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Akhundova Aytakin Gasan
Ph.D, lecturer at the department of World Economy
Baku State University, Azerbaijan

THE USE OF SPECIAL ECONOMIC ZONES FOR THE EFFECTIVE DEVELOP-
MENT OF THE TOURISM INDUSTRY IN THE REPUBLIC OF AZERBAIJAN
Abstract: An essential role in the development of the world economy in the second half of the
20th century is played by the creation of free (special) economic zones (FEZs), which ensure
the intensive development of the national economy and are an effective tool to attract foreign
investment and new technologies. The article discusses the concept of free economic zones
(FEZ) and describes the strategic objectives of the formation and development of special eco-
nomic zones. The diversity of the organizational structure of free economic zones in the Repub-
lic of Azerbaijan is studied, and industrial parks and industrial quarters as well as the legisla-
tive base of their functioning are analyzed. Also, an analysis is made of the creation of SEZs in
the form of tourist and recreational special economic zones in the regions of the republic and

their advantages for elaborating the tourism sector in Azerbaijan.
Keywords: free economic zones (FEZ), state support, tourism development, creation of tourist
and recreational special economic zones, legislative framework, investment.

Introduction

A characteristic of the operation of the world economy and international economic rela-
tions of the second half of the XX century is the formation of free (special or special) economic
zones (SEZs) that provide the development of the national economy and are effective means to
attract foreign investment and new technologies. As a rule, the construction of FEZs is aimed
at solving specific and general economic, industrial, foreign trade, social, regional and scien-
tific and technical tasks. Furthermore, the development of SEZs helps to implement strategical-
ly essential programs and projects based on international cooperation. In the UN documents,
they are described as one of the accomplishments of the second half of the XX century.

The Kyoto Convention of 1973 "On Simplification and Harmonization of Customs Pro-
cedures” described a free zone as a part of the territory of a country where goods are consid-
ered as objects located outside the national customs territory, and thus are not subject to regular
customs control and taxation [1].

The functional structure of the FEZ is remarkably different. It is a fact that today there are
more than 4 thousand FEZs in the world as FEZ of different types has become widespread both
in developed, developing, and backward countries. According to experts, 40-45% of the world
trade turnover is planned to run through free economic zones. As a result, it is expected that the
number of employees in such zones will exceed 5 million people, and the profit margin is go-
ing to be 30% and higher per year. The objectives that countries set for the creation of SEZs
are very diverse. Sure, they depend on the level of socio-economic, scientific and technological
development of the countries managing them. Hence, the reasons and objectives of their for-
mation in each case may differ from each other.

Regulatory framework for the creation of free economic zones in Azerbaijan
The decision to create free economic zones in the modern economic history of Azerbaijan
was taken after the transition of the national economy to market conditions. Nevertheless, the
creation of special zones in Azerbaijan was not done consistently enough, since there was no
necessary regulatory framework to handle this issue.
On March 6, 2007, the Decree of the President of the Republic of Azerbaijan "On the
establishment of special economic zones in the Republic of Azerbaijan" was published to pro-
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vide favourable conditions for the development of the economy of the country and its particular
regions, both stimulating investments and directing them to priority areas, opening new jobs,
using advanced management experience, offering competitive goods and services [2]. Thus,
since that time, various legislative acts and resolutions regarding the activities of FEZ in our
country have been adopted in our republic.

On April 14, 2009, the Law "On Special Economic Zones" and the corresponding Presi-
dential Decree on its implementation were adopted in Azerbaijan. This Law regulates legal and
economic relations concerning the formation and development of special economic zones in
the Republic of Azerbaijan and establishes rules for the organization of entrepreneurial activi-
ties in these zones. And according to this law, a special economic zone is a limited part of the
territory of the Republic of Azerbaijan to which a special legal regime is applied to do business
there [3].

Besides, as per the amendments to the Tax Code, residents of industrial parks and
technoparks will be exempt from paying income tax, land tax, property tax, and customs duties
when importing machinery, installations and technological equipment for a period of 10 years
from the date of registration. Currently, benefits for residents are valid for 7 years from the date
of registration. The benefits came into force on January 1, 2013. Thus, preferences for compa-
nies that are already residents will be extended until January 1, 2023 [4].

The global financial and economic crises of 2008-2009 and 2014-2015 brought an un-
derstanding that it is necessary to develop the non-energy sector of the country's economy.
That is why the priority tasks facing the free economic zones in the Republic of Azerbaijan are
not the development of the oil sector, but the acceleration of the industrialization of our coun-
try, a significant increase in the level of entrepreneurial activity in the country, an increase in
scientific and technical developments, the expansion of innovation, and an increase in the wel-
fare of the population. The development of the high-tech sector - ICT, logistics and tourism can
also be called a priority.

Industrial parks and industrial quarters of Azerbaijan

Today, 6 industrial parks are operating in Azerbaijan:

— Sumgait Chemical-Industrial Institute (created in Sumgait under the Decree of the
President of the Republic of Azerbaijan dated December 21, 2011);

— Balakhani (created in Baku by the Decree of the President of the Republic of Azerbai-
jan dated December 28, 2011);

— Mingachevir (created in Mingachevir by the Decree of the President of the Republic
of Azerbaijan dated February 26, 2015);

— Garadagh (created by the Decree of the President of the Republic of Azerbaijan dated
June 3, 2015, on the territory of the Garadagh district of Baku);

— Pirallahi (created under the Decree of the President of the Republic of Azerbaijan dat-
ed September 14, 2016, on the territory of the Pirallahi district of Baku);

— Biyan (created by the Decree of the President of the Republic of Azerbaijan dated Oc-
tober 28, 2019, on the territory of the Agdash district of Baku).

Hence, the role of industrial parks in the national economy is increasing every year. In-
vestments in industrial parks have already reached 23.8% of total investments in the non-oil
sector. Till today, their residents have produced products worth 6.3 billion manats (3.7 billion
dollars), and exported - 2 billion manats (1.17 billion dollars) [5].

Thus, for the development of small and medium-sized businesses, industrial quarters are also
becoming crucial, the benefit of which is the creation of the essential internal and external in-
frastructure for enterprises.
Today, there are 4 industrial districts in the republic:
— Neftchala Industrial Quarter, signed by the Decree of the President of the Republic of
Azerbaijan dated February 2, 2015;
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— Masalli Industrial Quarter, signed by the Decree of the President of the Republic of

Azerbaijan dated June 13, 2016;

—  Sabirabad Industrial Quarter, signed by the Decree of the President of the Republic of

Azerbaijan dated November 27, 2017.

— Hajigabul Industrial Quarter, signed by the Decree of the President of the Republic of

Azerbaijan dated July 25, 2017

The regulatory framework is the Decree of the President of the Republic of Azerbaijan
No. 288 dated October 8, 2014. "On the establishment and organization of the activities of in-
dustrial quarters of districts" and "Approximate Regulations on industrial quarters", approved
by Resolution of the Cabinet of Ministers of the Republic of Azerbaijan No. 186 dated May 13,
2015. An industrial quarter is a territory that has the essential infrastructure for entrepreneurial
activity, used by representatives of small and medium-sized businesses to produce products
and provide services [6]. The State policy of the Republic of Azerbaijan is aimed at the organi-
zation of industrial quarters in each region of the Republic.

In addition to the development of industrial and technological parks, efforts are also be-
ing actively taken in our country to create a free economic zone, which will boost the competi-
tiveness of the economy and will strengthen Azerbaijan's position as a logistics and transport
centre.

To this end, on May 22, 2020, the President of the Republic of Azerbaijan signed a de-
cree "On the establishment and organization of the Alat Free Economic Zone" [7]. The total
area of the Alyatskaya FEZ is 850 hectares.

It should be noted that the FEZ is being implemented in the village of Alat based on an
order of the president signed in March 2016, which also includes the territory of the new Baku
International Sea Trade Port. And the law on the FEZ, defining its special status and legal re-
gime of functioning, was approved by the country's parliament in 2018, after which work be-
gan on the construction of the zone. The Free Zone, located at the crossroad of the East-West
and North-South transport corridors, will operate as the largest logistics centre in the Caspian
Basin.

Industrial parks are also planned to be created in the liberated territories of Azerbaijan.
Especially, these are the Aghdam Industrial Park and the Araz Valley Economic Zone Industri-
al Park. And as per the decree of the President of Azerbaijan dated December 10, 2021 "On
some measures to accelerate economic development in the territories liberated from occupa-
tion", extra benefits will be provided to entrepreneurs who will carry out their activities there.
Here we are talking about customs and tax benefits for the import of materials, benefits related
to production activities, wider access to financial resources and state support [8].

Use of special economic zones for the development of the tourist industry of the
Republic of Azerbaijan

The formation of special economic zones has a wide and very successful practice of ap-
plication in the development of the tourism industry, even though tourism has become one of
the industries in history most affected by the COVID-19 pandemic. Thus, according to
UNWTO, international tourist flows have dropped 7.5 times more during the current crisis than
under the impact of the 2008 recession [9].

Nevertheless, it should be noted that tourism, being one of the most dynamically de-
veloping and highly promising sectors of the economy, has entered the XXI century as the
most actively progressing sector of world trade in services. It is the third largest export catego-
ry (after fuels and chemicals), and in 2019 it accounted for 7% of world trade [10].

As mentioned earlier, the tourism industry in the Republic of Azerbaijan is recognized
as one of the priority sectors of the economy. In this regard, state programs and legislative acts
have been developed for the development of tourism in the Republic of Azerbaijan, and state
investment in the tourism industry of Azerbaijan has increased. In particular, on June 4, 1999,
the law "On Tourism" was adopted by President H. Aliyev in Azerbaijan stimulated the devel-

10
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opment of the tourism industry, becoming the foundation and core of the legal system in the
field of tourism in Azerbaijan [11].

Two state tourism development programs for 2002-2005 and 2010-2014 also played
an important role in the development of tourism in the country. Besides, the development con-
cept "Azerbaijan 2020: look into the future™ also reflects the mission and goals for the devel-
opment of the tourism sector in the country. It is encouraging that in the "Strategic Roadmap"
for the national economy, issued by the decree of the President of Azerbaijan I. Aliyev dated
December 6, 2016, which includes 11 directions, one of the directions is the "Strategic
Roadmap for the development of the specialized tourism industry in Azerbaijan". These docu-
ments represent the legal basis for the formation of the tourism industry in Azerbaijan that
meets modern economic, social and environmental requirements, and ensures the transfor-
mation of the tourism industry into one of the pillars of the development of the state's economy
[12, p. 324].

Azerbaijan has a huge potential for the development of all types of tourism. Our coun-
try has an amazing natural, historical and cultural resources. The tourism potential of Azerbai-
jan is to welcome up to 5 million tourists a year. Anyway, there are still no functional mecha-
nisms in the republic, such as the creation of tourist and recreational special economic zones
and the regulatory framework controlling this process.

On July 7, 2021, according to the decree of the President of Azerbaijan "On the new
division of economic regions in the Republic of Azerbaijan”, the Republic of Azerbaijan is
divided into 14 economic regions [13]. And in all regions of Azerbaijan, based on the available
natural resources, climatic conditions, transport and geographical location of the territories, the
possibility of organizing free economic zones is obvious, which would serve as a stimulus for
increasing the tourism business in the country, since all regions of our republic have a great
tourist resource potential.

However, unfortunately, in many tourist and resort regions of Azerbaijan, there is no
complementary tourist infrastructure: transport system, accommodation and catering facilities,
leisure and entertainment industry, etc. Also, the lack of preferential lending, the existence of
regional management barriers, and the lack of prepared investment sites serve as a barrier both
to attracting investment and to the interest of businessmen. That is why it would be advisable
to utilise tourist special economic zones to attract foreign capital for the development of Azer-
baijan’'s tourism business. It should be noted that the functioning of these zones in particular
regions seems to be a complex process in which all economic entities directly involved in the
tourism sector take part. That is, the primary feature of the work of the tourism industry as a
branch of the world economy is the scale of collaboration of many types of economic activities.

An optimal strategy for the territorial organization of special tourist zones in Azerbai-
jan should be based on providing the socio-economic development of our republic. And here
the role of the state is essential, its policy is aimed at enhancing the tourism sector of the Re-
public of Azerbaijan based on the introduction of the legislative framework for the creation of
tourist SEZ. Specifically, the development of tourist zones based on the use of the mechanism
of public-private partnership (PPP) by stimulating investment in particularly important objects
of tourist infrastructure should be made [14, p. 161].

PPP is an important mechanism for attracting extra-budgetary investments in the de-
velopment of different types of infrastructure. Such mechanisms are most attractive for the
tourist SEZ since the partnership between the state and business is most dynamically develop-
ing in the field of enhancing tourism infrastructure. This is when the state finances the devel-
opment of engineering and communication infrastructure, and the private sector invests in the
construction of hotels, repairs of necessary equipment, etc. At the same time, it would be useful
to form a PPP model on the territory of each region of Azerbaijan, in order to develop tourist
zones, taking into account the regional peculiarity and investment attractiveness of this territo-
ry [14, p. 167]. It also becomes crucial to provide tax and other benefits to entrepreneurs,
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change administrative procedures, provide benefits for communications, etc. As world experi-
ence illustrates, the success of tourism directly depends on how this industry is considered at
the state level and to what extent it gets state support.

Looking at, for example, the Turkish experience in the creation and operation of FEZs
and, taking into account the success of this country in the field of tourism, it is clear that with
the adoption of the relevant law in 1987, the first tourist and recreational zones were created in
the country in the cities of Mersin and Antalya in the same year. Already in 1990, the Aegean
FEZ in Izmir and the Istanbul Free Trade Zone joined the ranks of the FEZ. In 1992, the FEZ
was created in Trabzon and in 1993 - in Adana. In the following years, the number of them in
the country increased, in total there are more than 20 FEZs in Turkey now. In addition, in 1982
the country adopted the "Law on Investments in the field of Tourism", which provides the state
with the opportunity to use land capital for 49 years. Also, Turkish legislators have adopted
laws in the tax and customs Code, because of which 40% of the total investment costs in the
tourism sector are not subject to value-added tax and privileges are provided for duties on the
import of appropriate equipment for tourist facilities. When purchasing local equipment for the
development of the tourism industry, they provide significant benefits for taxes and duties [15,
p. 52].

Conclusion

Thus, what the formation of tourist recreational economic zones in Azerbaijan gives
us? Firstly, it is the inflow of FDI and, as a result, the increase in financial revenues to the
budget of the region. This is the modification of the proper, necessary infrastructure including
transport, social, hotel, and communication infrastructure and facilities. Secondly, it is the crea-
tion of new jobs, which helps to mitigate the phenomenon of unemployment. Finally, it leads to
an increase in the welfare of the local population. In other words, the creation and operation of
the SEZ have a huge multiplier result. It will give additional advantages to Azerbaijan for its
participation in the integration processes of the global tourism industry making the tourism
sector one of the most profitable sectors of the national economy.
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sbrgbomzs s0hs306 gsbsbo

a3600030b oM HM60,

Abeagzemo 93006020030 35090 G0L €999 20
05gml babgardfoxgm «bogzgOLOEGYGHO, SBYMd0X 6O

3BgMds0KR 6oL MYL3mdEo3sdo B3gEoseruMo g3mbmdozmmo HBmbgdols sdmygbgds
AMOOLEOo 0bEMBEMOOL 98gIB06o 35Bg0msMdOLmZOL
M9bowmdy

09-20 Low3mbol dgmMg bsbgz®ol mywrom g3mbmdozol asbzomsmgdsdo
sMLYdO® MHMEL 535dmdL  Me30LRBso  (L39EOSWMO) 93MmbmIogMMO  BmbgdOL
494065, H®Igwog YBOHMbzgwymxal gmmzbmemo 93mbmdozol 0b@gblow® asbzome-
6905l s HoMIMoagbl 9x39dGMG 0bLEHOMAIBEL. MEbmMMo 0b3zgbBHoEogdoLs s
3boo  Fgdbmemyogdoll ImbsBos. LEHGH0sG0 2obbomwos MogoLbIGsEo 93Mm-
Bm303mMo Bmbgdol  3mbEgnEos s sfgMowos 139305 93mbmdozMMo bm-
B900b BMOI0MYPOOLS S b30MMGOOL LEMIEJR0MEO 58M3Esbgd0. gbfogeowos
5Bgmdsox Bl MYL3MBdWO35d0 MO30LNBswo  93MbMBoZMGO BMbIBOL MMYbOD-
3OO bEGHOMIGHWOOL M350 BIMOM369ds, 25565E0BYdIMMOos LLdMYH3gwm 3563900
o5 LsdMIH39m 339MEWYdO, sLg3g Fsm0 BMbI30Mmb0MGdOL 15356MbIId™ dsDo.
31939, 39965e0BgdME0s M9g30LRBsE0 93mbMTo3MMOL Bmbadol d9ddbs GMGOLEW-
o @5 093609530790 13930 IHO 93mbmTogMmo Bmbgdol bsbom MgL3wmdozol
693069030 5 om0 M30MGIMOIDO sHBgMBdS0X B0 GHMEMOLEHMWO bgd@mMol -
0d53900Lm300.
153356d0 Lo@Yzgdo: 30RO 93mbMBo3MHo HBmbgdo, Lobgwdfonm TbsMEsFIM,
AMOHOBIOL  gb30mM9ds, GHMOMOLGHMWO S MY3MOEFOMWO  13Y305MHO  93Mbm-
00399600 Dmbgdol 894bs, bo356mbIdEM BBy, 0b39gLEHOES.
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Axynooea Aiimaxun I'acan Kool

dokmop gunocoguu no sKoHOMUKe,
npenoodasamens kagedpvi « Muposas IKOHOMUKAY,
Bakunckuii I'ocyoapcmeennviii Ynugepcumem

COBBITUMHBINA TYPU3M: TEOPETUYECKU ACIIEKT

Annomayun. OOHuM u3 Hauboee MOAOO0bIX U NEPCHEKINUBHBIX MEHOEHYUL PA36UMUs Co8pe-
MEHHO20 MYPUCICKO20 PbIHKA CYUMAemcs cooblmuiinbiii mypusm. Mmenno cobvimus cuuma-
HOMCs 8adcHeluell CoCMasnanwell 6 mypucmuieckom cekmope, NOCKOIbKY OHU SHAUUMETbHO
6IUAIOM HA OUHAMUYHOE pa3gumue OecmuHayuil, ee KOHKYDEHWUI0 U MAPKemuH208YH0
cmpamezuro. M no oannvim Bcemupnoti mypucmuyeckotl opeanuzayuu (UNWTO) cobvimuii-
Hble MepOnpUAMUS HA Ce200HAWMNUL 0eHb CHUMAIOMCA 8AXCHLIM HANPABIeHUeM OUHAMUYHO2O
Dpassumus mypusma 60 MHOUX pecuoHax mupa. B cmamve uccnedyemcs nouamutinvlil
annapam cobvimuiinozo mypusma. IIpusedenvi npumepuvl onpedenenus OAHHO20 MePMUHA HA
ocHOGe pabom omeuecmeeHHbIX U 3apybedxcnuix yuenvix. Hccineooeanvl xapaxmepucmuxu
cobbLIMuLino20 mypusma U 000CHO8AHA AKMYATLHOCHb PA3GUMUA  PEeSUOHATbHO20 COObI-
MULH020 Mypusma.

Knrouesvie cnosa: paszsumue mypusma, NOHsmMue, COOLIMUUHBIL TYPU3M, OeCMUHAYU,
Meponpuamus.

Kak HOBoe TeueHHMe B Hayke, COOBITHIHBIN TYpHU3M CIIOXKHICS B KOHIE 80-X TromoB 3a
py6exxom. [TepBoHAYAIEHO CUUTANIOCH AIIEMEHTAMH CICAYIOMINX BHIOB TYpU3Ma, KaK JAEJIOBOMH,
CIIOPTHUBHBINA, TaCTPOHOMHYCCKUM W Ap., ONHAKO B JallbHEHIIeM cTaia (OPMHPOBATHCS Kak
CaMOCTOATENIbHAs OTpacib. BrIciieii pacuBeT COOBITUHHOIO TypU3Ma MPUXOANUTCS HA BTOPYIO
moJioBuHY XX BeKa, M Ha JAHHBIA MOMEHT 3TOT BHJ[ TYPU3Ma CTPEMHUTEIBHO PACTET 10 00beMY
norpeduTensekoro peiHKa. Ilo manueM BeemupHoit Typuctudeckoit opranuzaruu (UNWTO)
COOBITHITHBIE MEPONPHUATHS Ha CETOAHSIIHMN JI€Hb CYHMTAIOTCS BAXKHBIM HAIpPaBICHHEM
JUHAMUYHOTO Pa3BUTHA TYpHU3Ma BO MHOTHX PETHOHAX MHpA.

B coBpeMeHHOM 3Tame MEXAy Pa3BUTHIMH CTpPaHAMH IMPOUCXOJUT KOHKYpPEHIHS 3a
[IPUBJICYEHUE TYPUCTOB, IMYTEM YIIYYLIEHUS] NPEAOCTaBICHHBIX YCIYyr, a TaKXe co3JaBas
YVHHUKaIbHBIE, 3KCKIFO3UBHEIE COOBITHA. TYpHCTBI XOTAT IMONy4YaTh OT IOE3A0K MAaKCHUMYM
YAOBOJBCTBHA. U B IpUHIIMIIE, TAKUM BHAOM TypH3Ma MOXET CUUTAThH IEPCIECKTUBHBIN COOBI-
TUWHBIA TypU3M.

B MexmyHapomHOW MpakTWKe i O00O3HAYCHHS TEPMHUHA «COOBITHHHBIA TYpH3M
HCIIONIB3YIOT TIOHATHE «event tourismy (0T aHril. event — COOBITHE WM CHELUaIbHOE MEPOIIPH-
stue). VI3HavalpHO TEPMHH «COOBITHHHBIN Typu3sm» B 1987 T. mcmonp3oBan JemapTaMeHT
Typu3Mma u obuiectBeHHOCTH HoBoit 3emaHauu, TeM camMblM yCTaHOBHUB CBSI3b MEXIY COOBI-
TUAMH U TypusMoM. B 3apybOexHoll nuTepaType NaHHBIM TEPMUH TPAKTYIOT KaK BaXHYIO
QIBTEpPHATHBY [UIA JECTHHAIUH, TNPeNNpUHUMATENeH, a TakKe OCHOBHYIO MAEATEIbHOCTH
OpTaHOB YIPaBJICHHUs, KOTOPBIE JKEIAI0T YBEIUYUTE MOTOK TypHCTOB [ 1, c. 8-14].

HMeroTcst 04eHb MHOTO TPAKTOBOK HOHSATHS «COOBITHHHBIN Typm3m». AnekceeBa O. B.
10Ji COOBITMMHBIM TYPH3MOM IIOJIPa3yMEBAacT «BHJ TYPHUCTCKOHW JESTEIbHOCTH, HpHUBIIE-
KaloIuil TypUCTOB pa3sHO(POPMATHBIMH OOLIECTBEHHBIMH MEPONPHATHAMHU KYJIbTYPHOH WM
CHOPTHBHOW XHM3HHU, KOTOPBIE CIIOCOOCTBYIOT Pa3BUTHIO MH(PPACTPYKTYPHI TypH3Ma, HHTET-
panuy pasHBIX CIIOEB HAceJICHHWs B OOIIECTBO M (POPMUPOBAHHUIO MOJOXKUTEIHHOI'O MMHJIKA
nectuHanmuy [2, ¢. 3].

ITo muenmo J{orckux C. «COOBITHIHBIA TypuU3M — 3TO BHJI TypH3Ma, IIPH KOTOPOM Ty-
PUCTHYECKHE MOE3IKH MPUYPOUYCHBI K KaKUM-JINOO OTPEIeNeHHBIM COOBITHSIM WM MEPOIpH-
arusM. [loBomoM Al TYpHCTHYECKHX IOE370K MOTYT OBITh camble pa3Hble COOBITHS M3
00J1acTH cIIopTa, KyJIbTYphl, ON3HECa, CBETCKOW W TIOJUTHYECKOH Xu3Hm» [3 c. 12].

14



“92026000b%0", “Ekonomisti” N4, 2022

B pabore V. Xampmbaypa moj event MOHHMAeTCs HE TPOCTO MEPOIpPHATHE, a
UCKIIIOYNTEIbHOE COOBITHE. ABTOp YyKa3bIBaeT, 4TO event O3HA4YaeT IpEeBpallieHHe Mepo-
NPUSATHS OCPEACTBOM BHEUTHUX ((HEKTOB B HEUTO COBEPLICEHHO MCKIIOYUTEIBHOE C TOYKH
3peHusl moceruteied. B cdepy event-mMeHEMKMEHTa WM YIPABICHUS COOBITUSMH BKIIIO-
YalOTCsI BOIIPOCHI, KACAIOIIUECS TOTO, YTO UMEHHO OTJIMYAET MOUIMHHOE COOBITHE M KaK TaKHM
COOBITHEM YIPABIATh, KaK €r0 IUIAHUPOBATh U MTOCIEA0BATEIbHO OCYIIECTBILITE. [4, ¢. 10-12].

Hementse C. yTBEp)KIaeT, YTO «COOBITUHHBIA TypuU3M — 3TO IOE3IKH C LEJIBI0 YIOB-
JIETBOPEHUS MTOTPEOHOCTH B IMOCEIIEHUN KaKOTO-TM00 MEPOTIPHATHSY. [5, ¢. 77-82].

OpHako HamboIIee TONHBIM, C MO TOYKH 3pEHUs, SBIECTCS TpakToBKa bupixkakoBa M.
B., KOTOpBIiI OTMEeYaeT, 4TO «COOBITUHHBIN TYpH3M — HEOTHEINMAas YacTh BCETO TYPH3Ma,
HanpaBJeHHAs Ha MOCEUICHUE JECTHHAINN B ONPEAEICHHOE BPEMS, CBA3aHHOE C KaKUM-JIHOO
coOBITHEM, MEPOTIPUATHEM B KU3HHU COOOIIECTBA MK 00ImecTBay [6, c. 37].

VIMEHHO COOBITHS CYMTAIOTCS! BasKHEHIIIEH COCTaBIISIONICH B TYPCEKTOPE, IIOCKOJIBKY OHH
SHAYUTCJIbBHO BJIMAIOT Ha JAWHAMHUYHOC pPa3BUTHC HeCTHHaHHﬁ, €€ KOHKYPCHIIMIO U MapKe-
TUHTOBYIO CTPATETUIO. Hx pcaiusanunsd MOJOXKUTCIBHO BOSHeﬁCTByeT Ha ACATCIBHOCTH BCCX
00BEKTOB TYPUHIYCTPUH. B 4acTHOCTH, aKTHBU3UPYETCS KYJIbTypHOE BO3POXKICHUE MECTHBIX
oOblyaeB ¥ Tpaauiuii. Bo Bceil cucreme MHUPOBOrO TypH3Ma KaKAbIH IO/ MOBBILIAETCS JOJIS
coOpITHITHOTO Typu3Ma Ha 1,5%.

W camoe rimaBHOE JOCTOMHCTBO COOBITHITHOTO TypH3Ma B TOM, YTO OIS €0 MOZEp-
HHU3aIUM HE HY>KHO HAINYUS TYPHUCTCKO-PEKPEAllMOHHBIX pecypcoB. COOBITHHHBIN TypU3M -
IBTEPHATHBHBIA BapHaHT IS MOJbEMa pPErHOHAIBHOTO TYPHCTHYECKOTO Oun3Heca, TIze
OTCYTCTBYIOT KaKHe-JIH0O KyJIbTypHO-UCTOPHUYECKHE, apXUTEKTYPHBIE W IPUPOAHBIC PECYPCHI.
Ero co3nmaroT HCKIIIOUNTEIHHO ¢ ONPEACIEHHON LENBI0 — 3TO € IETBIO MIPUBICYEHHS OOIBIIOTO
IIOTOKa TYPHUCTOB.

CyTb TaHHOTO BHJA TypU3Ma 3aK/II0YaeTCsl B TOM, YTO OH IO3BOJIIET IIOCETUTh MEPOIIPHU-
ATUA, TPUYPOUYCHHBIC K KaKI/IM-J'II/I6O KOHKPETHBIM coOmITHsAIM. B Takue IMMyTCHICCTBUA HE
HaTpaBUIIECSA B J11000€ BpeMs rofa, korga tebe 3to 3abmaropaccyaurcs. OHH HpOXOIAT B
OTpeJIeICHHOE BpeMs Toja, B ompeaen€HHOM MecTe. OCHOBHBIMU KITUEHTAMH COOBITHITHOTO
Typu3dMa SBJIAIOTCA B OCHOBHOM TYPUCTBI C BBICOKMMH JI0XOHdaMMH. U stoT BHUJ AKTHUBHOI'O
JA0Cyra HEMPEPLIBHO PA3BUBACTCA U OOHOBIISIETCS HWHTEPECHBIMU TypaMUu JisI BOBJICUCHUS
TYPHCTOB.

3HAYNTETBHO MU3MEHWIACh M CTPYKTYPa BO3PACTHOIO COCTaBa TYPUCTCKHUX IOTOKOB Ha
coOpitus. Temeps monst myremecTByromux un g0 30 et 3aanmaet 6osee 40% COOBITHIHHBIX
TYPIIOTOKOB. DKCIIEPTHI CBS3BIBAIOT 3TO C HKOHOMHYECKOH CTaOMIBHOCTBIO MHOTHX TOCY-
JIapcTB, B NEpBYI0 ouepenb, EBponsl. Kak npaBuiio, 4em BbIlIe SKOHOMHYECKas CTaOMIBHOCTh
B KOHKPETHOW CTpaHe, TeM OOJbLIMH MPOLEHT MOJOABIX KHTEJed STOH CTpPaHbl HMMEIOT
BO3MO>KHOCTbH M XKEJIaHHE OTIIPABIATHCS VIS MOCEIIEH!Us COOBITHI B pyTue rocyaapersa [7, .
143].

Kak xommepueckoe eno, COOBITHIHBIN, WM WBEHT-TYpU3M, CBOE IIMHPOKOE Pa3BHUTHE
noytyaus 3a pyoexom. JlugupyrommMu ctpaHaMu B 3TOH cdepe, B MEpPBYO ouepesib, MOKHO
HaszBath cTpanbl pa3Buthie: CIIA, Hrtamusa, ®panmms, FOxnas Kopes, Benukobpurtanwus.
OpHaKO HEKOTOPHIE CIELHUATUCTBI OTMEYAIOT, YTO IEPBOE MECTO IO YPOBHIO Pa3BUTHUS CO-
OBITHITHOTO TypHU3Ma 3aHHMaeT ABCTpaus, I'/le CYIIECTBYET YeTKasi CHCTEMa CTPaTern4ecKoro
IUIAHUPOBAHUSI COOBITUMHBIX MEpOINPHATHH, CIOCOOHBIX MAaKCUMHU3HUPOBATH BBITOJLY OT
TypusMma ans aectuHanuu. CerofHs B MUpPE HACUUTHIBAETCS HECKONBKO AECATKOB OPOJIOB,
KOTOPBIE CIICIHATH3UPYIOTCS Ha COOBITHITHOM SKOHOMUKE [8§, c. 38].

W nnst npoBeseHusT XOpOIIEro MEPOTIPHSTHS, EPBBIM JEJI0M, HE00X0ANMO (PyHKIIMOHH-
poBaHHE HEOOXOIMMOIi, COMyTCTBYIOMEH HMH(PPACTPYKTYPHI, C yYETOM HHTEPECOB IOTPeOH-
Teneld. A UMEHHO: MPEAOCTaBUTh TYPUCTaM CIEIHAIBHOE Pa3MEIICHUE, PSIOM C MECTOM, I7ie
IIPOBOAAT MEPOIIPUATHA, TPAHCIIOPTHAA CUCTEMA, KAYE€CTBO CEPBUCA; NHAYCTPUAL paBBHe‘ICHHﬁ;
HaJIn4ue Hpe)IHpI/IﬂTI/Iﬁ 06HI€CTBGHHOFO MMAUTAHUA, HAJTUYUC IMPOAYKTOBBIX MarasmuHOB, OICK-
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IIbl, aKCEeCCyapoB, CAJOHOB KPacoOThl; COIYTCTBYIOIIYIO SKCKYPCHOHHYIO M aHUMAIHOHHYIO
porpamMmmy M Jip.

B nenom, xapakTepHbIMU YepTamMu coOBITHIHOTO Typu3Ma coriacHo E. I'. JleonnnoBoi,
seistrorest (puc. 1), [9, c. 7]:

Puc. 1. XapakTepHble 4epThl COOBITHHHOIO TYpHU3Ma.

-

NPOrHO3HPYEMOCTD
MAaCCOBOCTH HHTePAKTHBHOCTD
COBBITHITHBII BCECe30HHOCTh 3peTHIHOCTD
TYPHU3M
HHHOBALHOHHOCTE
CTHMYJIHDOBaHHE |
pery;isipaocTh
- HOBTOPHOIO
MeponpHsTHil
nocemennst

[Tiroc BEICOKast MPUOBUTFHOCTH U OBICTPAst CAMOOKYTIAEMOCTb.

HecMmoTps Ha pa3sHOBHAHOCTH TOJOOHBIX NEHCTBHH K YHUCITY COOBITHHHOTO TypH3Ma
OTHOCSIT TOJIBKO T€, KOTOPbIE HHULUUPYIOT 10XOJ TEPPUTOPUH M, B CBOIO OUEPEb, SIBISIOTCS
pecypcHoi GopMupyIOIIeH TOW AECTHHAIMH, TIe MX OpOBOIAT. M, ¢ MOe# TOYKH 3peHus, B
COBPEMEHHBIX YCJIOBUSX OJHUM U3 IEPCHEKTUBHBIX MEP YCOBEPLIEHCTBOBAHMS TYPUCTCKOU
oTpaciv, JUBEepCUPHUKALUK OFOJHKETHOr0 (UHAHCHPOBAHMS M MNPOJBIDKEHUS HMHUJIKA
PETHOHOB, IOBBIIMICHUS 3aHATOCTH M OJAaroCOCTOSHUS HACEICHUS JOJDKEH W MOXET CTaTh
COOBITHITHBIHN TypHU3M.

HUcnoab3oBaHHas JuTeparypa:

1. Boorstin D. The Image: A Guide to Pseudo-Events in America / D. Boorstin // Harper, New
York, 1994 - 452 p.

2. AnekceeBa O. B. CoObITHHHBIH Typu3M Kak ()aKTOp COIHUAIBHO - SKOHOMHYECKOTO
pa3BUTHS perroHa: aBToped. uc. ... KaHa. 9KOH. Hayk. — M., 2012. — 24 c.

3. Houckux C. B. CoObrTHiiHbIi Typu3m: ydeb.-meton. mocodue / C. B. Jlonckux. MuHCK:
PUIIO, 2014. - 112 c.

4. Xanbubayp V., Merrunrep 3., Knayce b., Mosep P., Ilemtep M. Event-MenepKMenT. - M.:
Okemo, 2006 — 384 c.

5. JdementneB C., XBunep 5. CoObituitnbiii Typusm // Typousuec, 2007. - Nel. C. 77-82.

6. bupxxakoB M.b. Beeaenne B Typusm. — M-CII6.: «M3marensckuit Jlom 'EPJIA», HII
«3naTennctBo «HeBckmit ®onmy, 2014. — 544 c.

7. I'pymua M. 0. AHanus pa3sutusi coObiTuitHoro typusma B Poccuw, ero gyHkuum, mytu
MOBBIIIEHUsT 3(P(PEKTUBHOCTH COOBITHHHBIX Meponpuatuii / MUP  (Monepanzanus.
WNunosanuu. Pazsutue). 2016. T. 7. Ne 2. C. 139-145).

16



“92026000b%0", “Ekonomisti” N4, 2022

8. Kimmmosa T. b. Bummesckas E. B. Ombit pa3Butus coObitriiHOro TypmsmMa B P® u 3a
py6exom. Hayuno — mpaxrunueckuit xypHan «CEPUS TEXHOJIOTUS BU3HECA u
CEPBUCA». Xypnan «Hayunsiii pesynbratr. TexHonoruu OusHeca u cepBucay. 2014, c.
35-41

9. JleonunoBa E.I'. CoObITHHHBI TypH3M Kak HOBOE HaIpaBlICHHE POCCHHCKOTO
TypucTHYEeCKOro phIHKa //Universum: sxoHOMuKa 1 ropucnpyaeHnus. 2015. Ne 7 (18). C. 4
-11

Aytakin Gasan Akhundova
Ph.D. Lecturer at the Department of World Economy
Baku State University
EVENT TOURISM: THEORETICAL ASPECT
Summary
Event tourism is considered one of the youngest and most promising trends in the development
of the modern tourist market. It is the events that are considered the most important component
in the tourism sector, since they significantly affect the dynamic development of the destination,
its competition and marketing strategy. And according to the data of the World Tourism Or-
ganization (UNWTO), today events are considered an important direction of the dynamic de-
velopment of tourism in many regions of the world. The article explores the conceptual appa-
ratus of event tourism. Examples of the definition of this term based on the works of domestic
and foreign scientists are given. The characteristics of event tourism are investigated and the
relevance of the development of regional event tourism is substantiated.
Key words: tourism development, concept, event tourism, destination, events.
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IN THE POST-PANDEMIC PERIOD, THE ASSESSMENT OF THE STATE BUDGET
AND POPULATION'S INCOME IN TERMS OF GDP IN AZERBAIJAN

Annotation. The presented article examines the relationship between the main macroeconomic
indicators. In order to evaluate the macroeconomic processes taking place in the economy of
Azerbaijan in recent years, a number of analyzes were carried out in the article. In particular,
in the presentation of the main statistical indicators, the issues of state budget expenditures,
revenues, GDP growth dynamics and population income growth were analyzed. The main eco-
nomic reason for focusing on these indicators is that the correlation and dependence between
them is stronger. It was mentioned in the article that in recent years, against the background of
measures implemented by the state for the development of the national economy of Azerbaijan,
the position of the country has been positively evaluated in a number of international ratings. It
should be noted that the orders and decrees adopted by the President of the Republic of Azer-
baijan in this direction should be specially emphasized. So, an example of this is the Order "On
additional measures related to increasing the business environment in the Republic of Azerbai-
jan and further improving the position of our country in international rankings” signed on July
13, 2016 and the "National economy and economy 11" signed on December 6, 2016. "Strategic
Roadmaps for the sector" Decree [1]. Reducing the dependence of the country’'s economy on
oil, developing small and medium entrepreneurship, and making the national economy more
competitive, goals have been set and corresponding steps are being taken. In particular, the
measures taken to improve the business and investment environment should be positively eval-
uated. The mentioned processes will undoubtedly lead to the improvement of the country's
economy in international rankings for various development indicators.

It was especially emphasized that among the measures to be taken, the role of the state in eco-
nomic processes should be more effective, especially the fiscal policy should be effective. It
should be taken into account that the main power here falls on the state budget. Optimizing
incomes and expenses, increasing the efficiency of their use are among the factors that encour-
age the continuous development of the country's economy.

It should be taken into account that, unlike 2020, in 2021, a revival in the volume of global
demand was observed, increased consumer spending under the influence of fiscal and mone-
tary incentives, as well as an increase in investments, accompanied by economic recovery.
Significant economic growth was recorded in both developed and developing countries, the
significant difference compared to the previous year was possible due to the low base effect.
Keywords: budget expenditures, budget revenues, GDP, population incomes, EViews applica-
tion software package, dynamics, regression, Fisher's criterion, macroeconomic processes, etc.

Introduction. In 2021, the restoration of economic activity accompanied by the gradual relaxa-
tion and removal of strict restrictions related to the "COVID-19" pandemic, a 6.7% increase in
the consumer price index compared to last year, a 5.6% increase in GDP (non-oil gas 7.2% of
GDP, against the background of the increase in oil prices in the global energy market, the profit
tax of the contracting parties on production sharing agreements is 604.6 min. AZN or 137.4%
more, the increase of import volumes compared to the previous year (including a decrease in
the specific weight of exemptions in import volumes compared to the previous year), the num-
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ber of services and legal actions subject to state duty due to the removal of restrictive measures
due to the pandemic, as well as 25427.0 min. salary increase of employees working in the pub-
lic sector. 969.3 million manats or 3.8% more than the approved state budget revenues, includ-
ing a deficit of 239.8 million manats or 1.7% on oil revenues of the state budget, and 1209.0
million on non-oil revenues million manat or 10.4% in excess [7].

Main part. As a result of continuous economic reforms carried out in the country, sufficient
positive indicators have been obtained in the development of the national economy of Azerbai-
jan. This can be clearly seen especially when making assessments from the point of view of
macroeconomic indicators. It should be taken into account that when looking at the growth
dynamics of GDP, which is considered the main indicator, it can be seen that this indicator has
been positive with an increase of 80 percent in the last 10 years. Thus, while the GDP was 52
billion manats in 2011, this figure was 92 billion manats in 2021. In parallel, the growth dy-
namics of the non-oil sector was observed with a 1.5 times increase in 2021 compared to 2011
(21974.3 million manats for 2011 and 51082.9 million manats for 2021, respectively) ). The
mentioned tendency was also observed in other socio-economic indicators. Thus, positive dy-
namics were seen in terms of investment, the main indicators of the state budget and the in-
come of the population. Undoubtedly, the growth of budget revenues and the income of the
population is of particular importance in economic development. It acts as a result of economic
development in one direction, and as a driving factor on the other. The presented graph shows
the weight of budget revenues in relation to GDP for the last 10 years (see graph 1).
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Chart 1. Weight of budget revenues in GDP, in percentage.
Note: The graph was compiled by the authors based on the statistics provided by the Central
Bank. [6].

In addition, on the other hand, it is necessary that the price of 1 barrel of oil during the transfers
of oil revenues to the budget for 2021 is set at 50 US dollars. In the first 5 months of 2022, if
we consider that the price of 1 barrel of oil is 106 US dollars, the transfers of oil revenues with-
in the budget revenues can be considered stable. In particular, it should be emphasized that
during the first 5 months of 2022, looking at the statistical figures, it is clear that the state
budget has a surplus of 2 billion manats. Also, the amount of taxes collected by the State Tax
Service was 2 billion manats more than the predicted rate. The occurrence of such compliance
can justify an increase in budget revenues for the following years.

Budget parameters are considered one of the economic instruments that have a significant im-
pact on macroeconomic processes. Along with the economic content, the budget expenses have
social, political, socio-cultural, etc. has a significant role in the realization of processes. It is
generally accepted that budget expenditures should be directed to the most effective and effi-
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cient areas. However, the events taking place in the country's socio-economic, socio-political
and natural environment result in a sharp increase in budget costs, which in turn leads to seri-
ous economic consequences. Therefore, it is very important to use the budget costs and deter-
mine their size as accurately as possible. In this aspect, international rating organizations for
countries around the world make certain calculations and define indexes.

In the general approach, it is noted that the assessment of budget expenditures has a relative
nature. So, even though the minimal state spending on achieving economic freedom seems to
be a positive thing, its other negative consequences are more, or on the contrary, the share of
state spending in GDP is higher than 30 percent, which sharply worsens the position on eco-
nomic freedom. Therefore, it is appropriate to determine the acceptable "interval limit" of state
expenses (budget expenses).

Looking at the budget expenses, we can note that both the dynamics of the expenses and the
directions of use in recent years can be positively evaluated (see graph 2).
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Graph 2. Weight of budget expenditures in GDP, in percentage.
Source: [4].

It can be seen from the presented graph that the budget expenses were partially variable and
stable during the years 2010-2015. However, in 2020, it characterized the largest specific
gravity of the last 10 years. The main reason for this is the increase in the costs of Azerbaijan's
civil war and the increase in infrastructure costs. From 2021, its specific weight in the GDP
decreased again to the level of 2019. Undoubtedly, this weight loss or increase cannot be ap-
proached unilaterally. Because, during these years, there have been changes in the volume of
GDP that will characterize both quantitative and qualitative changes.

Dependence of monetary income of the population and state budget income on GDP.

It is important to use empirical methods when calculating the impact of the population's mone-
tary income and state budget income on GDP and the dependence between them, as well as
when calculating the development forecasts of those areas.

Table 1.
The table below shows the statistical data of those indicators for the years 2010-2021.
Years State budget reve- | People's incomes, GDP (Y)
nues, (X1) (X2)

2010 11403 25605,6 42465

2011 15700,7 30524,6 52082

2012 17281,5 34769,5 54743,7

2013 19496,3 37562 58182
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2014 18400,6 39472,2 59014,1
2015 17498 41474,8 54380

2016 17505,7 45395,1 60425,2
2017 16516,7 49187,9 70337,8
2018 22508,9 53103,7 80092

2019 23168 56769 81896,2
2020 24124 55754,1 72578,1
2021 25427 57181,5 92857,7

Source: The table was prepared by the authors based on the statistical materials of ARDSK [5].

Using the data of Table 1, if we evaluate the impact of the population's monetary income and
state budget income on GDP using the EViews-12 software package, we will get the following
result (table 2).

Table 2
Dependent Variable: Y
Method: Least Squares
Date: 09/20/22 Time: 10:53
Sample: 2010 2021
Included observations: 12

Variable Coefficient  Std. Error t-Statistic Prob.

X2 0.896804  0.314816 2.848659 0.0191
X1 1.150684  0.833004 1.381366 0.0005

C 3589.639  2451.768 1.464102 0.0536
R-squared 0.892290 Mean dependent var 64921.15
Adjusted R-squared 0.868354 S.D. dependent var 14681.68
S.E. of regression 5326.953 Akaike info criterion 20.21126
Sum squared resid 2.55E+08 Schwarz criterion 20.33249
Log likelihood -118.2676 Hannan-Quinn criter. 20.16638
F-statistic 37.27884 Durbin-Watson stat 1.987735
Prob (F-statistic) 0.000024

Source: Developed by the author based on the Eviews-12 application software package.

As can be seen from Table 2, which was obtained based on the EViews application
software package, the coefficients of the variables reflecting the causal factors are larger than
their standard errors. This characterizes the statistical significance of the obtained result [3, p.
310].

According to the result obtained according to the Eviews application software package,
the regression equation will be as follows:
Estimation Command:

LSY X2X1 C
Estimation Equation:

Y = C(1)*X2 + C(2)*X1 + C(3)
Substituted Coefficients:
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Y =0.89680425273*X2 + 1.15068415084*X1 + 3589.63902672

Y =1,1507x, + 0,897x, + 3589,639 (Table 1)

The statistical significance of the multiple regression equation can be checked with the help of
the F-Fisher test. For this purpose, the F-Fisher criterion should be compared with the value of
F-table (a;m;n-m-1). According to the tabular data showing the result of the EViews software
package,

F-statistic (Fisher's criterion) = 37.3 (Table 2)

If we set the F table value in EXCEL with the help of F_table (a;m;n-m-1)=F formul.
F-table (a;m;n-m-1)=(0.05;2;9)=3.89
When comparing the F-Fisher criterion with the value of, it can be seen that the F-Fisher crite-
rion Fegpe(a; m;n —m — 1) = (0,05;2;9) =3,89. F-Fisher criterion > F,,;,,,; (37.3>3,89)/
This means that the regression equation as a whole is statistically significant and the estab-
lished table (1) is adequate.

Since the Darbon-Watson statistic is DW=1.988, the Darbon-Watson break points for one
explanatory variable (m=2) and n=12 observations at the 0=0.05 significance level will be as
follows [3, p.322]

d,=0,812 d, =1,579
d, =1579 < DW =1988 < 4 —d, = 2,421, autocorrelation was not determined. This
means that the regression equation is statistically significant as a whole and the established
model
Y =1,1507x, + 0,897x, + 3589,639

is adequate as a whole [2, p. 322]. If we calculate the elasticity coefficient according to the
coefficient of the free variables in the relationship equation and the average values of the vol-
ume of GDP with the causative factors for the studied periods, we will get the following result
[2, p.149].

a, X% 19085,87 x 1,1507

Eiy = i 6492115 = 0,338289
P XX; 43900 x 0,897 0606556
F Ty T 6492115 =
Conclusion

The analysis of the main macroeconomic indicators in Azerbaijan suggests that there is a cer-
tain relationship and dependence between them. The evaluation showed that we can say that
there is a sufficient degree of dependence between GDP and budget revenues. Thus, based on
the analysis, it was found that a 1% increase in the state budget income in Azerbaijan results in
a 0,34% increase in GDP, and a 1% increase in the population's cash income results in a 0,61%
increase in GDP. The dynamics of the population's incomes shows that as entrepreneurship
develops, entrepreneurial incomes increase, its specific weight is 30-40%. Transfer income
increases with the increase of pensions and allowances. The financial source of transfers is the
state budget and mandatory social insurance payments of legal entities and individuals to the
social protection fund: 22% + 3% (22% to the social insurance fund and 3% to each person).
By the end of 2021, the number of economically active population was 5303,9 thousand, of
which 4988,2 thousand were employed. It should be taken into account that the average month-
ly nominal salary of salaried employees increased by 3,4% in 2021 and amounted to 732,1
manats. The nominal income of the population increased by 2,6% in 2021 compared to 2020
and reached 57,2 billion. formed manat.
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ol, ®m3d obobo MgdIMYMdID ds639006 XIO 300093 058 BMWL s Logmbom dsb-
6909 40w mdab BoLosE Jowswgdb.

053650 d06HOL IMM0539900 Imddggdgb Msz305b6mo Bzg39d0m. MAlbgzowglio
3M3mM530900 9bgbgb 053060 LogzmaMo vd309d0L  godmbiyoaal d5BMmYdbY,
Momo3 SbGH0IMomgdb 0530006000 d0BEILOL  3930EHOE0DIFOOL D@L, ToaEsd,
»05303350 9mgsbbg (Logmbom dsBMmYPBY) SMOLYWMWO Ymzgwro 500 dmbsfforosb
GbO> X6 30073 »3333°3L" FbmEwmE gE®s> 1339 9Fg30H° 39339

0mgmbdmom  dogocomgdl: 2021 Faool Bmgddg®do 3m®3mMsgos Microsoft-0s
239653boo, MM o590Md)EIIs LOINMOMO 530900l Fodmbyoasl. s 53 OHMUL
dolids g9bgeocw®mds oMgdG™M®mTs LG Boqwds ghm E®YTdo 2sdmo@sbs doMLIbY
Microsoft-ol bogmmado 5J30gool 50%-bg 8gBHo. owmb dsli3ds Tesla-sb  gogoo
®530L0 5§30900 10 WO EMEMIE, 0T3S, 9sb FoHY30@S dsBMOL bbgs dm-
Bsfoggdo 56 ©s980bgdobs s8om s gobsgbos, MHMA 9035 29B30MHMdIOMEO 0ym
3M5L5dsBOM  FMbEBOOJOOm, 3JMHAM, FoPILILOYIOL  FoIlabgws©  bBosmo
3ol Jogdols 9930 GICMBOMm.

36Md0E0 539600390 LMEFOMEWMYO s J§3mbMToLEBHO MoW0sd oI Moz0lL
LEodosdo ,Will Fed Crash Global Financial Markets for Their Great Reset?” (ho8m3gool
0Y) 5605 BJOIMOHO LoMgbgMhzm LoLEBGds JEMISEGH 130b6BLME BBMHYOL Jomo
Q05O 39IAZ0MMZ0Lom30L7) ol 30MH30MH  S3boEIOL, MMI  SFIOOIMWO  ©
dbmgmom 93mbmdogol 3¢ebo qom@omgzswos (Engdahl, 2021).

bg0mmgdmol sbiGmMos 2022 Herol 11 Bmgddmol dmosgsmo gobsblvy®o
Losbeng, 39Mdm, 593-0l 1gEIMsMo LaMmgbgMzm LolEgdol A5sFY39G0wgds
1553396dm 2565330000L IMOY BOHIBY: BIOINIMOHO BMBEIOOL Fobs339m0 4%-0
2300DoMo.  50LEb0TBsZ30s, MMI BJEIMIWMo boMgByM3m LobEgds b3zgmEgdmog
330l 256533900b, 5F50gdl b 5830MGOAL Tob gH™o ,LLsRgbMGOom®, HMIgeog MMOob
25 bodsbobem 3M6J@L (0,25%). sbaws 30 Logzebdm 965339000 gMmO™MNMEs© bsdo
LBO59ONO0m, b4, 75 Lodabobm 3bdEHom Fo0BoMEs. 659y ob 3,25%-0b Embyby
094m. gb 593565 B0dsbos 0doby, MHMI Moy Logsbaadm 8 BYds 39M030L 93mbm-
003500. 50Lsb08bs30 0LOE, MMA U LsdsBoLM A965339000L BB Fgmmby BOss.
FOMC-ob (53900965060 0o dsbMol 3m3o@g@ob) 2022 Harol 16 domEH0L dgbggco-
39 s50gLOMES 2965339m0L J0M3z9o BOEs 0.25%-00 (5650¢Y, $33-30 ,,35609-
doob*  959mEbogdol  ©sfygdosb, doMomso 053969090 bmerol Bodbwaby
004mn9dMms).

39IMHMMTs M9HYM30s 3300 FosFY39GHOwgds 999MHmgdEo IFoEgdol
600wo 930603039600 3000009000 sbUBs, MsLsE ¥3M06580 HMLgmol bdgzm3geo-
3oL 35380690, 583-0b (396G MMO Bsb3oL 3MguMgeobdo bosmdgsdos: 8930
03936 MHoMTsBM 55306 MH s 9g3mbMT03 MG LoMmYeggdl. F9wgagdo $d3-0l
030bm3035%g 1300MHgLO© 569LsBOZIMgos. T9FMs s Bobmsb 393806 do
9396900 ©85Egd0m B MOl sbgbl 0bxgsrosby s, LagaMomm, Bgfimaesl
obgbL 93mbMB03ME 5JEH03mdsbY“ (Federal Reserve issues FOMC statement, 2022).

X9O 30093 9000bstg ol FomEHoL dgbgzg™ol 9309y, MmEs bo3zs6dm
3965339000 960 ,LsBIHMHOM” 5850, BJE-0L M530XEMT>MJT XIOMB 35099 dd
©50{gm 35BMOL dMbsfowrgqdol BLogmErma0Ms 8cmdbsds BIIMIMMO Latg-
D930 LobEBgdol Jgdamdo dgbodwrm MHEO35¢MHO BsdoXJOOLMZ0L. Bsb sGrvgMHm-
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by 2965:3bos, OMA 539600300 g3mbmdozsl mMo oo 3MMdEgds gdmdMgds: 0bgws-
309 S M93qLos. 0bxgwsE0s 99339 LabgBgs (8,2%), bmwm GyEqbos (93mbmdozmMo
350HEbs) X9 30093 9MLYOMBL, OHMYMOG 5BSMMBS. MYg3gLoOL Hoboomdwgy Lodem-
dn39ws© boFomms HgHdowo dmbydosmmmo 3mwo@ozol ao@sMgds, 0bgwogosl-
056 LEdOMIMWZgEsE 30 U Moo MBS 99353MIL. Fgmeg Fgdmbzgzsdo
9300 ge0s Bo3396dm 256533900 55935 s FMErol dofjmogdol d93393s. B9g©9-
o6 bomBgM3m LobEJIsL gudol, MMI JgwdEwgdgeos MM BOHMBEDBY gOHPOOM-
MEO@ dMIMs 5 0MBI3L 0bBOE0LMD dBMIMEL. JoMGHdo FggMmgdvye d@oGJddo
feom®ds 0bgwsEosd 40 ool gsbdsgarmdsdo (1982 Farol 05636G0sb) 3oMzgas
8%-b 250055F50d5. ,B396 2553 530w gdgE BsdOXJOL BoLGOOL LEBSdOW YO~
00l sLBdMBYOWO®. 39MHIME, MY 35133600, MM JoHsbIghmbowos 308mddg-
MO NYBOM SO0, 396533900900 25 Lsdsbolm 3Mbd@by FgBo mEgbmdom
DOHEOM 0o B5BOMOL 3mdoEgBHob dgbgzg®msBy, B3gb 530l 35353900g0M*, - Asbobos
3ow9ends (Powel, 2022).

3930blgbmm, Hmd 2007-2009 fHenrgdol xgobsbldo 3Hobolol dml 1qw-ds
©50fym 3mbgEotH Mo 3:mwo@o3ol LMsgo 9gmdowmads. 30639 Gogado, 56 dgsdo-
65 doMomso 85B396909wo (b69wsdg ©oyzsbom). gmeg, 9sb LHGsRs© goboMs
ol dsbs (93mbmdo3sdo 8ol gdobos Lobobobm s 03mmy3Meo Bobosbo Jo-
©OJYOOL Yozom); 59350MT> 9gdobood Joomm ,,MH5MmEIbmdM030 TgHdowgdol® bs-
bgm@gds. gl @0dIMHOEIHO 300G 3oaMdge@s 2014 ol dgmmby 335G @o-
@507. 59 EOHMOLMZ0L 5d0-08 BIPIOIXMOHO LSMYHBIO3M LoLEIIOL 5dEHog390ds 4,2
GOOOoMmb EMEML 45953500 (A9sMm9d0LmzoL: 2007 ferol gobsblvmdo 3@oBolol
§obs 3900m©do ob 0,8 HMHowomb EMEOL MEMOES).

590l 9900099 BIOIMIHBs MHgHgMzds LEsws F95F03900L bgar-bgws ImFgHs,
05650 9b (3O LS. Fob gdobms MYEgbool. Yzgusby OO FoMTs@gds
doofigme odbs 2017-2019 Fargddo, GmEgbog 89-ob od@o3gd0 10-15%-o0m d9030MH©s
2014 Hewob G93mOH e 3608369 mdgdmsb 99sMgdom, bmwm Lozgsbdm 40653390005
2%-b Mm@bsg 250s5FoMds (Aogbodor@o 360dzbgermds dgbotbmbs 2,5%-0b mbybyg
2018 Herol ©939936M0©sb 2019 Ferol sp30LG™IA©Y). x9M 3093 2019 Farol dgmg
65bg39680 ,,3567000L“ ©Y7d59Y ,MoMPIbMIMOZ0 358353Mgds“ TghgMs s Ls3-
3960 065339m0 1.75%-009 9959:3069L. 3990092 9339 »396009d00L* BbgEgErmdoLsl ol
0-0.25%-0c09 slfogb.

bEmgdom MmOfgumofobobgzdol 9999y P390 3bgs30 ,MHoMmEgbmdMo30
29935360900L“ sbogn 3w MdsL. Bgo-ds 2021 Herol ©939309MTo godmadzgybs aga-
3900 dosblol 5@039d0L 99d30MmgdsbY, MMIwol ooy 08 OHMObmzol 9 GMOo-
@0mb EMEOHL MEMEEYdMEs. 1 0360006 Bg-0 ymggwmgomcs yowol $30 do-
@O5OHEO EMEWMHOL LabsBObM MdWORs30dL @ $17.5 BoE0sMHEO EMESHOL 03m-
937960 Mmd0ds3090L. 1 19gdEgadMH0sb 25903000l IMEIEMds Q5MMBods, 96v9
LOHIBObM GoLi0sBO JoLowrEgdOL YmzgEM3099MHO #ogo3900 60 F0WOSMHEL QoG M-
©5, bowm 03m093760 BoLosbo Jomow@gdol 3o - 35 JowosmEl. gb 303 MBOM
3L odYMH0s, 30EMY ogm 2017-2019 Hengddo.

3080656y Harol doMEHTo LodsBolem 465339000l FoBMEOL Fgbobgd assFY39-
Gowgdol domgdol Fg0gy 3sdsMome  3Mgllmbrgmgb305%y xgMMmdo  3smgnds
39653bo9s, MHMA 583-0L (396EO OGO B3630 Y39WoRBIOL 25539090 0ToLsMZ0L, BT
0bgws30s Hewon® 2%-000g ©sy3z5b0woym. dolo bo@EYyzgdom, s83-0L BgEIMSEOHO
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LoMgBgMzm LobEgds o6 gobobowsgws LsdsBobm gobs3zzgmol 75 Lsdsbobm 3MbjEom
DO (B3 ©36093960BGH™ BoJBHO 0gm oLEHMO0580). MMI3s Y39wox3gM0 30MH0oJoo
dmbs: B9MOYHYIM305 B9EIMIWMMO BMbYdOL 36533930 75 LsdsBobm 3mbdEHoms
20BoMm©O O RIORIOMIOm, Faow® 0bxwsEosLsg (Mol doh3zgbgdgwo 8%-b
509353905) XIORIOMBO® 39M5539M0 dmmbgmbs, MHMI M0x39MH0 3mdzom dob 2%-0
d99306M905%b9.

33900-0L F500PobMLBEAOL Fmeol Bz gd®ogzs© JowdMEos 333900l ho-
G590 30 I E0bgd0L glisbgd dmdsgswo b53356dm 496533900l Ggliobgd. dsolsdo
Bo@BoMgdmo go0m3zombggdol dobgzom, 3M®LOL bodwswrm dmbosgmebgeo dsh39-
69090 8030batryg ferol dmerml 1,9%, bewrm 8mdgzbml 2023 ol dmembmgol
30 - 2,8% wbs ympowoygm. M0ameE 3b90e3m, 50bodbywo 3013M9d0 LogHomm
530096005 B75eMdL!

65 990093900 9m3Yy390s $9gIMHIM0o LsMgbgMzm LobEgdol dog®m 11 bmgddgML
00090 250050Y39GH 0905l Bodsbolim 25653390008 BMsDY? Mo 0dds by, dmbs-
@mEbgmos 0bgwsE0ol 3oM3399wmo 9993060905, GgLsdwms 6 96 mMbosi 5 3Gm3gb-
39009. 983-0 LsxzMbEM B30Mgd0 450MTBLOBEEBID. sHsEo 3ddOL Jqdgy Dow
Jones-ob 0bgdbo 1.10%-00m, S&P 500-0b 0bgduo - 0.96%-00, NASDAQ Composite-ols
0b@9dLo - 0.67%-00 3o0BoOIS.

5069 LEdOBOLM 29653390706 BOS MEWSGIOL #53YsMgdsL 60dbsgs. Mwd3s,
sbs LodoMOL30OM LMMsML gbgsgm. USDX @mmas®mol 0bpgduo (obwgdbo, Gmdg-
o3 230639690L 583 MEsMOL MBIGIMEMBL gdzlo Lbgs doHomso gswrm@ols
395mdLmMsb: g3MmU, 09b0l, MbEo LEGIMEbYOL, 35650MMO MO, 8390wmGmo
3OMbsLY s 3903500 BMLBIOL F0dsM™) 3339 IY3d BIW-0L FgbgzgMOL
3900092, 91939, 3963000509050 BsBMYdOL 23 3509EH0ID PMEIOME FodsGmNgdsdo
15 g3oevEs 49930600, 3500 BMMOoLss Yo MBEOE. IBOJLOMEs MMM Bsliol
BOHE. LO39MIMYOME, wYobermgl Imdsgodo ol AoIEIsbIgL g biosby 2000
©MEOHOL BLOJMEIMYOWE BSOHOGOL.

930b6m30319M0 G93gbool GHowms by MBO® MNZoeLohobem bgds. dgLsdsdolo
30 0DMHEYds MBOMIWMDS 50 EMEIMOLS s 53gMH0IZMeEo FoMmBMmImMdol gobsblmmo
0bLEGHOMIGBEHIOOL F0dsMm. Lsdsbolm gobs3gzgomol Tgbobgd 4509HY39EH0wgdol do-
©900L 8999, Goldman Sachs-0s 539-00 M93EgLOOL sEIBIMMOS IMBEY36M MOo ferol
39605300530 ©9bMadom 35%-0L mbyBy Ggoxzols, bmem dmdgzbm 12 mggdo -
ssbwmgdom 15%-0m. mwydss, Goldman Sachs-o mog0l Jgx5L9dgddo Mm3EH0doBIoL
9999bBLOE H003L.

Ls0BGYMLMS ©3MY30dgo 9Ju39MEHIO0L BmLdgbss. Todow0msE, Wmy)-
9Bl LodgMLds, 5d3-0L boBobol ymaowds bywddmgsbgwrds, MgEglbos 5d8-ob g3mbmdo-
30U g439eeby LogoMmomm b3gbsts doohbos. ,89009a0 MO0 ferol 4963z mdsdo
“bgdo ©sd3900L FobLYdO SHES 593505 50qTaBHgos 50%-b, Tgbodwrms M dglsdgl b
M3O@ IgAHLYE”, - 0930 Lodg®Lds Bloomberg-msb 0b@ghHhgomdo. The Wall Street Journal-
ol 53M0E0ol 35dm300b3s8 5896MH03gw 93MmbmIolGdLs s FgFatmdggdl Fmmol sh3gbo,
™0 obobo 5d3-do MYEgLOOL >EBMMdIL IMBEY36m 12 mgzqdo 28%-000 5x35L9dgb, fobo
ol 13%-006 89aMgdom. 3530dMmMmd, 11 6mdgdmolb LodsBolm gobszggmol dgliobgd
BIOIOMG0 05630L 495FY39¢0wgdol Jormgdol d9dwg, s0bodbmwo gdudgh@gdo
3M6943H0390L 89039696 530060 9535190980 S ASHBMEOB 93mbMBo MM F5MBOL
SABSMMBSL.
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Bogbryeol ofiygdabmsb gMmow 53900300 39bEOsEMHTs 836305 @oofym Sig-
39 0530L0 3MOHEGHBIW0ED LobsBObM s 03001939MH0 Boliosbo Jowowgdol gogo3s.
b 6086358 Moo Fobol IMNsbMYdol. BE0sBbMBT0, MMTs J0ggdsd - Fsbodmems-
(3050 b53356dM 56533907000 S BoLOSBO JowoadOL 249940353 - 33390IMOE JOBIOS
930bm3030L 35MEboL oyMIol MHoligo. 00539 XJOMI0 3omgeds 23 0360l 30639-
WO 5Q05MS, MHMA 56 A53MMOEbogl J3g9gsbsdo MgEglool sedsm™dSL (Marte, Mattews,
2022).

538-0b 93603580 3OHODBOLOL 5EWBSMMBBY LOFHMBOWOM Fobogbows Logh-
50M0LeM bOgsEHM BMBEOL Me3dxMTMII JHOLEHObS 4gmMH0g358. LogMms-
JmOOLM  LOgoBHM RMBEO 9O 3OMPBMDBOMIIL  Mg3glosl, TogMsd osbegbl o0dol
3BLEOEOE05L, HMA Imbgds 9§3mbmdozwmmo BOHPOL 3Hgddgdol dgbsdhbgzo dgdEomgds.
59mbogoeo d9gxi30bgdom, 2022 gl 5dd-ob 93mbmdozol B »bos yngowoym 2,9%.
39b65bgdmeo 99x3sLgdom M3GH0dobGHMO L3gbstom -1,7%; 3glodolEGmmoo - 0,8%. 3.
39M6OH309358 OO d0sb0dbs Mgiglools Jglsadergdemds®y: ,6396 3gwom $83-0l
930bmdo3ob 99bgengdsls. F3gb 3500560 Jdm, MM 5dd-0l MgEglool Ms300sb sgoEwgdols
3bo 30fmm3gds“ (IMF, 2022).

3993590900l 459M33930MdS R9630HMBYdWMos 0dom, MM d50©Ybol sdo-
BobBHMogool 93mbmdozmMo 3meodo3s dMbmgsbo s [obsswdwgymdmogos. bobd-
(309085 83039 sMEYds B0sggbs 29630006980 J399bgdol 93mbmdozgdl, dsc ImMmob,
39960090 9BoGgOL M309390096G™ 0683wsEooL Loboom. sbes sdgMozsdo LgMom-
bmo 0OGIMEs 3000bs®gmdL xm 3500960l 0bo0sGH030L 0630z, 93O dseomls
B5300mdols s 65300Md3MMEYIEBHJOoL  9Ju3MOHEGHO  J39Ybosb, Goms FggPmgdem
93539000 096Dobols gslio Fgd;306MIL. I3, b bsdOX 0 300093 MBOM Fo5d0gMHYIL
0bxs305L ILEgWgmOl bbgs 439969dd0.

008530000Mmwo©, 9Ju3gmGHIool MIgEIumdL LxgMs, GMI 3MOBoLO Mobermgl
00535¢0d0 oM EI350s. Fom TMOL 9M0s6 obgmo 953GHMMOGHYEBJO0, OMAMMOEGS
MeE-bBHOoEOL 05630L Golgman Sachs-ob sbsgro@ozmbo, bovy-om@3zol MboggdLodg-
3oL 3OmxzgbmOo bmmoger Mmdobo, GMmIgedss ofjobsls®dgByzgws 2008 ol
ALbmBEom gobsbldo 3G0Bobo.

1 0gbobl ¢aLbgomglio 390030 856306 JP Morgan Chase-ol bgedd®gsbgends
%9090 ©s0dmbds, 60vY-0m®3do Lsg30bsblm 3mbxgMHg6E0sBg A9TMUBZEEOLSL ASTMbds
LgHoMmBMo Jgdxgmmgds 08 OGOl dglobgd, MHMIMgdoE M3l 0yM0sd dd-ob
930b60m3030L 003%9: ,,JU Fs0dbsero... 33056300985 £396. £396 9BMs¢r0 300093 5
30400, 0b 076985 ot 029 5IMBbLY8s bry39trdstodbsero“(Son, 2022).

omb 351305 03039 g3 To0LTo: ,0dbgds My sG> MYEgLOS Yobemgls dmdo-
35¢nd0? MgOM™ 30, 300MY 5Ms". 0360L0L EsLLgoLTo dsolizds yobogbos ,dsw0sb (3©
§0bomg™mdbmdgdBg* 583-0b 93mbmdozsbyg (Crooks, 2022).

9439es 00 3MMabmB0sb, HMIgdois gbgdms $dd-9o 93mbmdogme 35MbsL,
94390sBg M9HBMmbbLwMwo 50IMBbEs Mbiswm GHMEA30L Tgbgregds. 20 03b0LL dsb
239653boo: ,gb ol sMss, MMIgEol 990dwgds dmbEgl M6 fawofswdo... B39 339
©939booL BEYMTsHYMdsT0 g30dymggdom® (Weaver, 2022). GMsd30L gobabogds Lvwy-
@WHE 96155 935¢)0gwIM0. 539M030L Ynxowds 307HoIbEHTs 2o8mbsds ob, Molsg s896mo-
39g00b 9dgEHabemds 4MmdbmdL. 17 03boll Newsweek-0s go0moadggybs d399sbodo Labm-
23900MGOMH030 SHBOOL 2odM30mb30L FMMOA0 F9JAqd0. 3dM30mb3s Bodo®ms 93mbm-
903160 m3GH0doHdob 0bgdlol F9x3sbigdol gstymgddo IBD/TIPP-basb (89608365:

35



“92026000b%0", “Ekonomisti” N4, 2022

Investor's Business Daily (IBD), TechnoMetrica Institute of Policy and Politics (TIPP) -
930b6m803160 Mm3E0d0BIol 0bgdlos, MMIgEoE s8sLYdL 93MmbmBo3MMmo 3oMMdgdOL
390006090000 EMbL, o0 FMMOL, 9J3bmM3006 93mbMTozMH 39ML3YIE0390L, 39MLmbs-
@96 30bsbLO 39ML39JEH0390L s BEOMBL BJIMIEYHO §3MbMT03MMO 3mEwodo-
30L d0dsMm. 50.0-By Fomowo mby Jommomgdl Mm3EH0doBIby, bmwm sdswo -
39b000BaBY). 59 0bgdlol I60dz6gwMds 03bolido oym BgdYy0: 99MH03gwgdol 53%
030, MM Jomo 930mbmdozs 339 930005 Mg3gLbosdo, yodmzombwmwms 25%-b 30
»30oMEs 9gBoBYdS s MIL3MPIBGMS Fbmem 20% m3woEs, ™I Jgggsbsdo g-
39Los 56 ogym (Fung, 2022).

350L056 dgsMgd0m LobgBgs 390dobIol BEOEs. Newsweek-0 53sb blbol dqa-
0926506500 Bo0LoL dMEMLY s 0360LOL LLEHYoldo 0bRwsE050 40-fierosb Toduo-
906 Bosefos; @M-xmblol 0bpgdbo 03bolol dwsdo 30.000-bBy Jggdmo ©s9dzs
Jawobobgz®mol gobdsgermdsdo 306H39wo. 583-0b Logmbom dsbodo 03bolido 30639~
WO, X 35000960l 3MH9H0EIBEHMBOL 39HOMPTO 30M39MSE JIHBS ,MZgdOL“ (56,
130656L@3s 13939056¢gdTs ©s0figgl Logmbom 0bwgduol d9doMmgdsHy 150530).
3bgo Bobganl ol 0dgbl 08 899mbgg3s80, HM3s 06®YJLgdo 5B gd 20 3GM3E36G0m
93995 Lo3zdsm© OMOL dsbdow by s b5MRMbEYds odsw MbybY. sbgmo gsMbs 30
930bm8030L 356Mb60L Logbswoo.

3MB5¢M0 36EH0068wE0WMo 3mwodolzol d9wgagdo

339 599bodg m395, Mo3 583-d0 0bxgwsool Herom@mo $9ddo, dobgozs©

00b9GoM Mo 3mo@ozol gs9353Mmgd0lbs, dobbmdMmogby (2-3%) 0936 TosEos.

2022 Hgeob g35Lgdol 06x3esEom®o BOHEOL ymzguwmzor®o 9s639690wqdo sdd-do sbg

399m0gmMgds (0b. Bob. 2): 0563500 - 7,5%; 0989350 - 7,9%; dsm@o - 8,5%; 930000 -

8,3%; 9sobo - 8,6%; ogbolo - 9.1% (0360LoL dmml 0bgwsE0sd dmenm 40 ol

206853@md5d0 sboew Foduoddsdg Joswffos. gb ygzgmsbyg dowoo dohzgbgdgwos 1981

ol ©939906oL 899®9); 0gobo - 8,5%; sy30L@™m - 8,3%; LydBgddg®o - 8,2%;
mgd@madgeo - 7,7%.

6sb. 2.
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fgote: https://tradingeconomics.com/united-states/inflation-cpi
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Mb058M3bm LMoL GMMY3M5® FoLMEIdoL doBbom, 5dd-I O™l Y356 -
9996335 ©s0fgm 9.§. LsdsBM 0bxwsEO0L Jodmmgws. 56wy, g3sligdol BOHs olgmo
Lobiogmbemm xamxnqdol 3omgseobfiobgdmwam, Hmam®oass 9bgmamds@smgdwgdo s
LOLsmO.  sbgmds  LodsBOLM  0bFsE30sd sBggg Logdom Towowo  Tobgzgbgdgwro
3950090065 - 5,9% 03b0bdo. Gog dggbgds LryGLombs s gbgMAMBoBEsMgdegdl, olbobo
390390 ™Mdsdo 96 5MOL JowgdEo, Bom 2obobowsgzgh, GMymM3 ,s3s53sbobxgdgw
BogBHMMIOL”. Fo9¢0m5©, 593-0b 3MHYHB0IbEHTS XM 3500gbds 539MH0350 sMLYdWE
3301900L 06g3s300M BOEL YfmEs ,3G0BOL* Foslabso® (Nelson, 2022).

3096009630 xm 85000960 ©s 539-0L BgJOIMMEO LaMgbgMmzm LobEgdol
530%™ IoMg XIJOMT0 35990 03056, HMI 93mbmTo3z0L LBgMMPo s39M030L MEO
00053560 LsgOMbY MHY39L00 s VBB, FogMsd, Mg MgEgLbos XIO 3093 Lo
930055 565G 3mOHOBMBEDY, 0bBwsE0s Ymz9eMoMmoss dglsdhbgzo do-
@©0MmbMdOm 5396MH039olsm30U.

5003 ™3, x9MMIo 3omgwds s ol 9399 dMIYdST0 SMBYOWIETS BIOYMS-
@3S BoMgHM3M LoLEJFsd 50RO BYWO-L53MJOOGHM 300308 A9IIS3M-
0oL 399OLO - 0bgWsEool Hobsomdgy dGIMEOL Booo Lodwgsrgds. 5§59, 350339~
Mo §93930m, BJEIMOH0 LaMgbghgm LobEgds 2008 Frosb s@sMgdEs 3v-
@5-b53M9IPOG™M 30M0E030L JgMdoEgdOL JMOULL. ¥30M39egl Ymgawols, g 4odmo-
b53g0ms 08580, HMI MsbEsMBMd0m F30MIdMEs 153356dM LodMMEgbEM §obs3-
3900, O30 3 000Jdol b9ermgsb bodbmwsdg 0dbs sgyzsbowo. Agmdg, syowo
3dmbs g3meso dslol BOHELL; ol beME309XEIdMEs 5390030 39bGHMIGOHO
056308 3096 B0bBLME BsDsMBY LobsBObM MBEOYS30gdOLS S 03MMY3MMO BslosbO
Jo00gd0l dgbyoagdom. 5833500 3mmo@030L d9gAdE (BIMIGEULSE MoMm©IbMd-
6030 dgMdoEgds gfims) 5d3-0b ggE-ob 5d@03900 2007 Herol dmeEmbsmgol sGlg-
0o 0,8 GHMH@b MEoM0sb 8,9 HMWE MmEsmsdog ao0bsdos 2022 Farols sbsf-
gobobomzol. ghmo LoGHY30m, 500 3Jmbos dob 11-xgMH BOHELL. Todobosdy,
00mgdob 53539 M5 I5Md0m s0HBIMES MWL Fobog.

2020 fiemol obsfgolosb 2022 Gerols sbsfyolsdyg 3gMomdo 5dgMHogol
396G MMHo d5630L 153356dMm 25653390 0dYMBIdMES 3obGMLol mbyby: ol
99509965 0-0,25%-b. s 50, 2022 Hewol 09gdgMH3wosb s83-0b gg-0 9339mGMs©
239003MEbwEs. 330L 498mbzwgddo ymzgwm3ol GOHMbOEo XJOMI0 35M9JEo (390
MROM 25090 2obos. 856 Fobmzgol sdsbobosmgdgwo bsbg3z®owdobodbgdgdols
©5 MM5HBMM3bYdOL QoMm9dg 2obogboo: BgIMIMMmOo LoMgBYM3m LobEgds 0Mbg3L
RI5-1530MJOGM 3MWO0GH030L 3533530900l JMEUL s ol FooGIMgdL 0dgbsoc,
6599boo3 LoFomm 046905 0bgwsEool s®dmbonbzmgumoe® (MBmem LHmMsw, dobo
39030L 2-3 3003968997 IgbsdEoMHgds).

16 »gdgM35¢L 583-0b Bg-ob os dsBMOL 3mIoBg@ds (FOMC) Lozgsbdm
39653390 0,25 36Hm3ab@wwo 39b6J@om (25 Lsdsbolm 39bJEom) gobsms s 8sb
0,25-0,5% 9dgoc00b0.

99000mdo Bodox 0 35050as 4 doobl, Memzs 1o3zobdm gobs3ggmo mMo LEsb-
OGO LLoggbm@om: (5649, 50 Lsdsbobm 3mbdBom) odbs sdswgdmmo ©s ob
0,75-1% gobgos.

300093 9™ bsdox0 3500500y 16 0360LL. 53 65d0XTs OO HYHMbIBLO Ao-
0m0f305 O3 5dd-00, oby Job BoMPOL F9M0. BIIOIMMTs LEMGHBZM
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Lob3g3sd b3356dm 29653390 JOMBTo LT0 ,BoGBIHMOOM“ (75 LsdsBobM 3MbJEHom)
239DoMs s 396 1,5-1,75% 8goa0bs. dm@mb 5933500 bsd ,Loggbmmosbo” bob@mdo
39IMHMOTs LoMgbgdzm LobGgds 1994 (ol gobsbmGEogms. 27 0gwobl 139©g-
oMo 05 d>BMOL 3MToEgBHTs 303 JMmo BsdOXO 250sYs 153356dM gobs3-
390008 BOEOL F0FoMmMwgdom. 356 30093 gOmbgw AoBoMmEs Bo3zzs6dm 965339000
Lsdo ,LoggbMom* - 2,25-2,50%-b. 530l 9999y x9® ULydBHgddgmdo dmbs %g©I-
MO0 gmbgdol gobszzgomol 3,25%-8g BOH©s, bmem 11 Bmgdd®L ol 4%-0g
23950DoMo. 9.0., BIOIOIMOTs LoMGBIMZ3M LoLEJISB Megobo sGLYdMdOL 109 ferol
056doeBg 300391 A9BsbMM30gms 75 Lsdsbobm 3mbdBHom LsdsBolm yobszzgool
B9©0bBg© MObRIO DO!

L53396dM 2965339000L 535G 03U ,MHMEIBMOMOZ0 3s93o(30dOLIYH“ B0do-
3500 6500xgd0m. gl 39653690 golbIMBL BGEIMIWMMO LaMgHYMZM Lol G-
9ol Joge L3P0 3MMGHBI0SL 08537 LobsBObM s 03MGHY3MMHO BoLOLBO Jomogn-
00l 25903sL, MMAgElsg ol §ergdol gsbdsgermdsdo saMmggds. 30 JoosMmEOo
MOEOHOL Lobsbobm MBEORS309d0Ls s 17,5 FoE0sMEO 588 PMEHGOL 0309300
MBOH6390YMR00 BsLOBO JorswradOl Ym3z9gEM3099MHO 45403900 bbmOEogw-
5 Bogbryaol 3s6053wmdsdo. 1d@gddgMdo Bolosbo Jowsgdol gogoagdol dmiEvw-
@Mds Q5MToR0gds - 60 FMHE EMEM53Y Lobsbobm MdE0AS309d0L IMmbogzom
©5 35 9O EMWMI) 03MmMY3MM0 Bobosbo Jowswgdol dobgwogoo (Federal
Reserve, 2022).

313360

365¢00E03mbgdL MBBgdsm Jombggdo: ®sdgbs dwoghos sd9Mm030L 93mbm-
d030L MmMsb0Bbdo, 99degdl vy 565 ob Aovderml 0bgwsiool Loffobsswdogym fo-
Tols, HMIgbog 9hHmgds ,,0mbgEOMEo 458353609057 BMPOIHMO 565 MBL, MM
§o0wolb dodobsty mbsg 30 8d0dg Fggagdol dmdEsbos. Morgan Stanley-ol
00053500 LEHMBYR0 50-0b 5g30900L bxggHmdo 03w Mowbmbo M3wol, HMA 5355-
050 0b639¢MM7d3s 56 Mbs dBOMb 9305bmM0 BMwo vJ30gdd0, BoMbyszs©
L5R3MbEM BSBOOL BobEBHMIoLYdMHO BOHPOLY BY-0L A5PY39GHOWIO0M 496533930l
75 LodsBolm 39640 BOEOL 899y. SdIMHO3NWO 530900l BSBIMO AooMIYEGOL
3900l 93mbmdozmo Mggqglool gsdm, §358MMbOEGdL Mo lbmbo. ,35HsM0 ym-
390m30L 0BOHEYds, OHMYMOG 30 BJEO-0 5350l 45653390, Foa™sd, oMY 56
50(/ggds M9g39L0s. B3 gdLIZsMOMEMs, MM 50 KJODY 50O Jmbogl %g-ob
0096 39653390008 BOIEOL 35335600 ELLLEOMELS s MY3gLosL JmMOL o Two-
9L - 3obosbogs 956 (Landsman, 2022).

9Ju3gdE™s bofogro 30 Foohbggl, GMI 599MH03MEo 93mbmdozol mMmysbobdo
0309350056 3379Mb5ermdsl 50@bL (L53396dMm gobs339000b, Bodlodma, 30093 mGO-
1530 ,LoggbYHOM* 5850EIGOL). Boa5d, MY 36506580 Lomdsto ImddgEgdIdO d5F0s-
B gds, 35806 gbgMamBoBmgdergdls s LvOLomby Gsbigdo Jbmawom dsHMm OBy
©MBgds M36M939096BHM® Towow ©Mbby. 35d0b 30, vy $33-0b BgE-0 FIBOOL
153356dMm 9965339 BIOIMIWMGO Mos dBOOL 3MIoEgEHOL dmdg3bm bbMdsby
9000bsMg ferol ©q39936M0L dmml 0Bz Mmmbo Laggbw®om, 0bgwsgos 589-
603500 396 50IM0xbzMYds. Lsdoa0ghm, Ju 23dmof3g3L LgMombymwo GgiEgliool
363Mm306M905L. 139IMIWMMO bsMgHIMHZM LolEBgdol Joge 5833505 3OHMIZMEOMY-
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0o 93mbmdogmemo 3MHobobol sdsbyMgzgwo dgwgagdol dgxslgds 30 ©30Mg-
Lo GHOMEO0s.

3bgmo  3MoBoLOL JHMIIOMO ,,3Wbo“ Fgodergds 0ogml dbmem ob, Gmd
3301900 93bmIozol Y3MGLOOL BsBsdo Jglgwrol dgdmbgzgzsdo (Mgagbool 99dyma
9053%9) ©50fggdl  39MmbLL. 0bgsEosE oTIMEbEYds. MBEs, 0bBWsEOSLSD
0MIMOob gl 3bo 030390, Mo 0930L 3030Ob ,d3MBsCPMBdOLY* yowromE0boo.

50 6L 339fygdl 598-0b 353MHMBOL I39MEHSTIBEOL FozMm Tmbsggdgdo 2022
Heool dgmeg 335MEsw0olb 9909900L dobggom. s33-0b 93mbmdozs dgmdyg 335MEswdo
0,9%-000 89930605 Hon® 3Hgddby oobye®0dgdom. slsbodbsgzos, 3039w
3390 Godo 5d3-0b GDP 1,6%-00m d38306H©s. M0 3356000l gHmdsbgmol dogmaeng-
0000 J00sbo Lsdsdwmem 3MHMEMIEHOL G9830MYds Tggbodsdgds Mgaglool gdbozm®
2306LsBEOZMYOL. M93EgLOOL oEYMIsDBY g3y 339HYgdL 93mbMmTozMMo 33¢g39d0L
9mm3bmwo dommm (NBER) @s Mgggbool doLgweo goblobmg®gds oblbgaggds
39960316056, NBER-oLsmgols 693905l §otmdmoygbl 93mbmdozm®o sd@ogmdol
3OLgdomo 899300905 dogeo  93mbmdozol  FsBIGHVom, GMIgEoiE AMIYGLIdS
6509bodg ™39. 39Mdm LgdGHmMol 0b33LG0E0gd0 doMmoMOE 3s30GHswdo Tgmdy
3390Gowdo 3,9%-00m 9993060, bawm 39EIMOHO J03MMOOL bsbsMxgdo -
1,9%-000.

50235650, 2022 {9l dbmxeoml {fodyzsbo J3gybgdol 39b@maowvdo 363900l
9096 9mbgEHoM o 3e0G030L 358353M900L XIJM-XJOMO00 56 TM3gmos 0bgws-
300L BJBHMBM030 (930l JoBbMdM03500g MmEbs3 BosbMgdsg 30, LsBsgogM M,

L350 3MWoE030L F9JROE L MBGM 0BOHEIOS JEMBSWMOHO g3mbmdolzweo
360BolOL IR0 GO oL 3OHM3ME0MIOOL SEdSIMBS.

398mggbgd)ero @oBgOGHYHs
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Expanded Summary

Back in the early autumn of 2021, most analysts and experts were confident that the
next 2022 would be better than the previous one. But in the last quarter of 2021, unexpectedly
for many, the International Monetary Fund and the World Bank made downward adjustments
to the estimate of global GDP growth for 2022. The fact is that the decision of the US Federal
Reserve System, which was made in November-December 2021, came as a shock to many. On
November 3, 2021, the Federal Reserve announced that it was ending its quantitative easing
program and on December 15 announced that it would double the rate of contraction. For
financial market participants and businesses, this decision was a very serious signal to raise
expectations of another serious wave of the global economic downturn.

At a press conference following the decision to raise the base rate in March this year,
Jerome Powell said that the US central bank would do everything to bring annual inflation
down to 2%. According to him, the US Federal Reserve is not considering raising the base rate
by 75 basis points. However, the opposite happened: the Fed raised the federal funds rate by 75
basis points four times in a row, and so far annual inflation of more than 8% has not been able
to do anything, let alone reduce it to 2-3%.

Over the past half century, the US economy has experienced several crises. The latest of
these crises is the 2008-2009 crisis. It was then that the "printing machine™ of the US Federal
Reserve System was set in motion at extremely high speed, to justify which the term
"quantitative easing" was coined.

If at the end of 2007 the assets of the Federal Reserve System amounted to a little over
$800 billion, then by October 2014 (when the third “quantitative easing” program ended), they
had already reached $4.5 trillion. The expansion of the money supply was carried out mainly
through the purchase of Treasury and mortgage-backed securities in the stock markets by the
Federal Reserve.

In seven years, the money supply created by the "printing machine™ of the Federal
Reserve has grown almost fivefold. And this at a time when the mass of goods produced by the
US economy has increased by only 20% during this time. According to all the laws of
economic science, unbridled inflation, or at least hyperinflation, should have begun. And this
did not happen for the simple reason that all the production of the typewriter went to the stock
markets, which inflated the “bubbles” of stock indices. The latter periodically exploded, which
caused strong fluctuations in the American economy.

“Quantitative easing” entailed another dangerous risk: the astronomical amount of
“greenbacks” in the US and world markets contained the danger that one day the dollar could
depreciate sharply and lose its status as a world currency. Consequently, the shareholders of the
Federal Reserve will lose their power over the American and global economies.
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Since the end of 2014, the Federal Reserve has been trying to reduce the money supply.
It went really bad. By the end of 2019, it was possible to reduce the assets of the US Federal
Reserve System to only $3.9 trillion. By March 2020, the so-called. "COVID-19 pandemic". In
the same month, the Fed announced the start of a new round of quantitative easing. By
November 2021, Federal Reserve assets reached $8.7 trillion. That is, in just two years it has
increased by 2.2 times.

By the way, since the beginning of the “pandemic”, many central banks have been
acting like the Federal Reserve System, i.e. expand their own production of "typewriters". The
assets of all central banks in the world increased from $30.5 trillion to $41.9 trillion from the
end of 2019 to the end of 2020 (i.e. by 37%) (Norrestad, 2021). By 2021, the total assets of all
central banks will reach $45 trillion.

Of course, central banks that issue reserve currencies, such as the European Central
Bank, the Bank of Japan, the Bank of England, the People's Bank of China, the Swiss National
Bank and others, have shown the greatest issuing activity. For example, the European Central
Bank doubled its assets in about two years of the “pandemic”, reaching 8.7 trillion euros in
November. The total assets of four central banks - the US Federal Reserve, the European
Central Bank, the People's Bank of China and the Bank of Japan - reached about $31 trillion by
the end of 2021, and at the beginning of 2020 their volume reached $20. trillion

Analysts and experts tried to guess how long the leading central banks will be able to
continue such a policy of "quantitative easing”. There are several versions of the alternative
currency system, which we will not discuss now. We only note that the experts named such
options as the revival of the gold standard in one form or another, the replacement of "old"
dollars with "new" ones, the creation of a supranational monetary unit, etc.

At the beginning of this year, a sharp tightening of monetary policy began, which was
caused by provoking global inflation. Despite the tightening of monetary policy by the central
banks of the leading countries, inflation is still far from the target level (2-3% per year) (see
Table 1).

Table 1
Annual Inflation Rates In The Leading Countries Of The World
(as of October 2022)
Countries Inflation rate (%)
USA 8,2
United Kingdom 11,1
Germany 10,4
France 6,5
Italy 11,8
Spain 9,5
European Union 11,5
Japan 3,7

Source: https://tradingeconomics.com/country-list/inflation-rate?continent=world

According to experts, these decisions mean that the global economic crisis will break
out in the near future. If we take into account the accumulated imbalances in the world
economy, first of all, the total world debt, which, according to the International Financial
Institute, exceeds $300 trillion, the crisis will be very unusual. In terms of its devastating
consequences, it will surpass all post-war crises and will probably surpass the most severe
world crisis in the history of capitalism - the so-called "The Great Depression".

The annual inflation rate in the United States, despite the tightening of monetary policy,
has been significantly exceeding the target (2-3%) for several months now. In 2022, the
monthly price inflation rate in the US will look like this (see Fig. 2): January - 7.5%; February
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- 7.9%; March - 8.5%; April - 8.3%; May - 8.6%; June - 9.1% (at the end of June, inflation
reached a new high over the past 40 years. This is the highest rate since December 1981); July
- 8.5%; August - 8.3%; September - 8.2%; October - 7.7%.

President Joe Biden and US Federal Reserve Chairman Jerome Powell believe that the
two main economic threats to America are recession and inflation. But while recession still
looms dimly on the horizon, inflation is a daily reality for millions of Americans.

Therefore, Jerome Powell and the Federal Reserve under him chose a course of
tightening monetary policy - a tried and true means of combating inflation. So far, with some
pauses, the Federal Reserve has been easing monetary policy since 2008. First of all, this was
manifested in a gradual decrease in the key interest rate, which was reduced to almost zero.
Secondly, the money supply has increased; It was carried out by the American central bank in
the financial market through the purchase of Treasury bonds and mortgage-backed securities.
As a result of this policy (called quantitative easing), US Fed assets rose from $0.8 trillion at
the end of 2007 to $8.9 trillion by early 2022. In a word, there was an 11-fold increase.
Therefore, the mass of the dollar increased by almost the same amount.

In the period from the beginning of 2020 to the beginning of 2022, the key rate of the
Central Bank of America was at the plinth level: it was 0-0.25%. And since February 2022, the
US Federal Reserve has revived sharply. Jerome Powell, always cautious in his words,
suddenly dared. He said without half-hints and ambiguity: the Federal Reserve System chooses
a course to tighten monetary policy and will carry it out to the extent necessary to eliminate
inflation (more precisely, to reduce its level to 2-3 percent).

On February 16, the Federal Open Market Committee (FOMC) raised the key interest
rate by 0.25 percentage points (25 basis points) to 0.25-0.5%.

The next step was made on May 4, when the key rate was raised by two standard steps:
(ie. by 50 basis points) to 0.75-1%.

Another step was taken on June 16. This step caused a great resonance both in the USA
and abroad. The Fed raised the key rate by three "steps" (75 basis points) at once, and it
amounted to 1.5-1.75%. The last such three-step jump was implemented by the Federal
Reserve System in 1994. On July 27, the Federal Open Market Committee made another step
toward raising the key rate. He once again raised the key rate to three "steps" — 2.25-2.50%.
This was followed by an increase in the federal funds rate to 3.25% in September, and on
November 11 it was increased to 4%. In other words, the Federal Reserve System for the first
time in 109 years of its existence has carried out four successive rate increases of 75 basis
points!

The increase in the key rate is accompanied by a movement towards "quantitative
tightening”. The latter includes the sale of the Federal Reserve System from his own portfolio
of those treasury and mortgage securities that he has accumulated over the years. Monthly sales
of treasury bonds worth 30 billion dollars and mortgage-backed securities worth 17.5 billion
dollars took place during the summer. In September, the volume of bond sales will double to
60 billion US dollars in the form of treasury bonds and 35 billion US dollars in the form of
mortgage-backed securities.

Analysts are asking questions: how strong is the US economy, can it withstand the anti-
inflationary drug called "monetary tightening"? By most estimates, monetary tightening is
highly likely to trigger a much deeper and more damaging global recession than the 2008-2009
crisis.

Key words: Federal Reserve, quantitative easing, federal funds rate, key rate, global inflation,
quantitative tightening, mortgage-backed securities, derivatives, global recession.
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Annotation: Deglobalization trends in the world economy are the most discussed issues since
the global financial crisis of 2007-2008. Globalization of trade and capital are the foundations
of economic globalization. It is noteworthy that the EU, NAFTA and ASEAN (plus Japan, Chi-
na and Republic of Korea) are major integration groups and countries in the modern world
economy, which control a significant part of world trade and Foreign Direct Investments
(FDI). Therefore, deglobalization of trade and capital movement should be observed in the
trade and FDI data of these integration groups/countries. However, analyzed data on trade
and investments for the period of 2005-2019 does not reveal any lasting declining trends,
which could be considered as a sign of irreversible deglobalization of the world economy.
Keywords: Globalization, Deglobalization, Trade, Investments, EU, NAFTA, ASEAN.

1. Introduction

The period from the beginning of the 1990s till the 2007-2008s global financial crisis could be
considered as a period of triumph of neoliberal economic globalization. Noteworthy that most
of the publications on globalization were issued during this period. In light of the global finan-
cial crisis debates on the inevitability of deglobalization of the economy have intensified. It
should be noted that COVID-19 further reinforced these debates. The major causes of the in-
crease of the deglobalization debates were the dramatic results of the global financial crisis for
developed as well as developing countries on the one hand and the increasing gap between
developed and developing countries on the other. Therefore, a critical approach toward neolib-
eral globalization has become attractive for economists as well as hon-economists. Noteworthy
that despite active discussions on deglobalization and many publications on this issue, there
isn’t a common opinion among fierce critics of globalization on the inevitability of
deglobalization. It is clear, that Globalization provoked many issues related to inequality as
well as increasing gap between countries, that enhanced controversies about globalization.

It has been widely recognized that globalization has changed many aspects of the economic
performance of developed as well as developing countries. Globalization has many closely
interrelated dimensions such as economic, political, social, technological, cultural, etc. Howev-
er, economic globalization could be considered as a basis for the development of other dimen-
sions of globalization. Noteworthy that opinions on the essence of economic globalization as
well as the effects of globalization on economic performance differ significantly among schol-
ars of globalization.

It is clear, that trade and investments are driving forces of economic globalization and there-
fore, deglobalization processes first of all should be reflected in the data on trade and invest-
ments. Accordingly, in the first part of the article key features of globalization and
deglobalization are reviewed, next parts of the article are devoted to the analysis of trade and
investment data by selected integration groups/countries (EU, NAFTA, ASEAN (plus Japan,
China and Republic of Korea)). Therefore, the article focuses on the regional and global level
of analysis rather than the country level. A country-level analysis always does not reflect ade-
quately the dynamics of developments in the world economy such as globalization and
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deglobalization. In addition, at the country level signs of deglobalization could be observed due
to internal economic developments and policy changes rather than fluctuations in the interna-
tional economic environment. According to the data from the United Nations Trade and Devel-
opment Conference (UNCTAD) major share (more than 70%) of world merchandise exports as
well as imports belongs to the EU, NAFTA and ASEAN (plus China, Japan and Republic of
Korea). Moreover, in 2005 almost 80% of Foreign Direct Investments belonged to the EU,
NAFTA and ASEAN (plus China, Japan and Republic of Korea). Therefore, the article is fo-
cused on the trade and investment performance of these regional integration groups/countries.
It is clear, that deglobalization tendencies if any, should be reflected in the trade and invest-
ments data of these regional integration groups. However, it also should be noted that the find-
ing of some pieces of evidence of deglobalization processes does not mean rejection of globali-
zation itself.

2. Economic Globalization and Deglobalization: a short review of key definitions

To confirm or reject the deglobalization process the first step is to describe globalization itself.
Since the 1990s the word “globalization” has been frequently used in many sciences from eco-
nomics and business studies to sociology, from political sciences to history, geography, etc. It
should be noted that there is no single definition of globalization [see IMF, 1997, 2008; World
Bank, 1997; Hirst and Thompson, 1999; Held and McGrew (eds), 2000; Castels, 2000;
Frenkel, 2000; Stiglitz, 2002, 2007; Frieden, 2006; Bhagwati, 2004; Wolf, 2005; Sholte, 2005;
Friedman, 2007; Di Mauro., Dees., and McKibbin (eds), 2008; Rodrik, 2011; Lechner and Boli
(eds), 2015; Baldwin, 2016; Roberts and Lamp, 2021; etc].

At the beginning of the 1990s, as Frieden [2006: 412] pointed out, “interests, and the ideas,
favorable to economic globalization dominated world economics and politics. The globe was
once again capitalist, and capitalism was once again Global”. Noteworthy that to some extent,
Globalization has replaced the word “internationalization”, which was used to describe and
explain increased economic relations between countries. Since then many economists, as well
as non-economists, have defined globalization in various ways. As Scholte [2005: 16-17]
pointed out, Globalization has been described as internationalization, liberalization, universali-
zation, westernization, etc., however, “these definitions are in some ways related and to some
extent overlapping, but their emphases are substantially different”. Accordingly, various defini-
tions of globalization demonstrate the comprehensive nature of the globalization process and
therefore, Social scientists have applied different approaches to globalization. However, some
scholars deny even the existence of globalization and argue that the modern world economy is
internationalized, not globalized [Hirst&Thompson, 1999]. It is clear, that economists mostly
focus on the economic dimension of globalization and accordingly, there are many definitions
of economic Globalization, including definitions by International economic organizations, such
as International Monetary Fund (IMF). It also should be noted there isn't a common view on
the effects of globalization on economic performance of developed as well as developing coun-
tries inside the economic profession. Many scholars (Stiglitz, Rodrik, Hirst, Thompson, etc.)
express their skeptical views on globalization, especially on the neoliberal approach to globali-
zation. However, as Roberts and Lamp [2021: 3] pointed out “From the collapse of the Soviet
Union until the global financial crisis in 2008, the dominant narrative in the West highlighted
the benefits of economic globalization”.

Among many definitions of globalization, this article relays three of them, which are interrelat-
ed. The first definition comes from the International Monetary Fund, which describes globali-
zation as “...growing economic interdependence of countries worldwide through the increasing
volume and variety of cross-border transactions in goods and services and of international capi-
tal flows, and also through the more rapid and widespread diffusion of technology” [IMF,
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1997: 45]. In 2008s publication on globalization IMF describes globalization as “increasing
integration of economies around the world, particularly through the movement of goods, ser-
vices, and capital across borders” (IMF, 2008). The second definition of globalization belongs
to Stiglitz, a skeptic of globalization, especially on neoliberal globalization. According to
Stiglitz [2007: 4] economic globalization “entails the closer economic integration of the coun-
tries of the world through the increased flow of goods and services, capital, and even labour”.
The third definitions belong to Bhagvati, who is a proponent of economic globalization. Ac-
cording to Bhagwati economic globalization is “integration of national economies into the in-
ternational economy through trade, direct foreign investment (by corporations and multination-
als), short-term capital flows, international flows of workers and humanity generally, and flows
of technology [Bhagwati, 2004: 3]. Increasing integration and interdependence are a result of
trade liberalization starting with the signing of the General Agreement on Tariffs and Trade
(GATT). Itis clear that without this agreement there would be no economic globalization at all.
In the framework of the GATT all achievements on trade liberalization in combination with
technological developments formed a basis for globalization, which at the end of the 1980s
become inevitable. Therefore, trade globalization is the first and most developed form of eco-
nomic globalization in general. The next form of economic globalization includes the globali-
zation of capital movement, which intensified since the beginning of the 1990s.

As mentioned before publications on deglobalization have drastically increased since the Glob-
al Financial Crisis of 2007-2008. As in the case of globalization, there are also many descrip-
tions of deglobalization. Witt [2019: 1054] describes deglobalization as “...the process of
weakening interdependence among nations”. According to this Author “...we should observe
that, on average, countries rely less on goods and services or on investment from other coun-
tries, relative to levels of domestic economic activity” and “.... trade and investment flows as
percentages of GDP should be declining” [Witt, 2019: 1055]. Witt analyses the
Deglobalization process in the light of two major theories in International Relations (Liberal-
ism and Realism) and their implications for International Business. Herrero [2019: 42] in the
article “From Globalization to Deglobalization: Zooming into Trade” concludes that “After
decades of increasing globalization both in trade, capital flows but even people to people
movements, it seems the trend has turned towards deglobalization”. Kim et al. [2020: 83] ana-
lyzing deglobalization processes based on panel data from 1970 to 2017 for developed and
developing countries find that “Deglobalization is more apparent in developed countries than in
developing countries, and the deglobalization trend will continue in diverse formats”. Flejterski
[2018: 85] analyzing globalization and deglobalization processes supposes that “One thing is
certain - globalization and deglobalization will long be the subject of great controversy, and
sometimes also spectacular protests”.

According to these definitions, the keywords describing globalization are integration and inter-
dependence, while in the case of deglobalization, the word “integration” should be replaced by
disintegration or fragmentation and the word “interdependence” by lessening interdependence
among countries in the world economy.

It is clear, that increasing trade and capital movement among countries are two main determi-
nants of economic globalization, which further increases integration into the world economy as
well as economic interdependence among countries. Therefore, two major dimensions of eco-
nomic globalization are trade globalization and globalization of capital movement. According-
ly, deglobalization means decreasing trade among countries and country groups on the one
hand and a declining trend of capital movement on the other. The next step is to analyze the
trade and investment dynamics of selected country groups/countries.
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3. Major Developments in Trade Globalization during 2005-2019

As mentioned above more than 70% of world merchandise exports/imports belong to the EU,
NAFTA and ASEAN (plus China, Japan and Republic of Korea). To determine trade globali-
zation trends the data of these regional integration groups and respective countries is analyzed.
Namely, trade globalization is measured based on the data on exports-imports as a percentage
of the total world, the annual average growth rates of exports and data on trade openness, such
as total trade as a percentage of GDP. Selected data is appropriate to reveal any deglobalization
tendencies in the framework of these regional integration groups/countries. Regarding the capi-
tal globalization data on World FDI Inflows and outflows as well as a share of the above-
mentioned regional integration groups in the world inward and outward FDI had been ana-
lyzed. The analyzed data range includes the 2005-2019 years.

In 2005, the share of the abovementioned regional integration groups and countries in world
merchandise exports-imports accounted for 74.5% and 78.5% respectively [UCTAD Statistics].
In 2019, the combined share of these integration groups/countries in world merchandise export
was 73.5%, while the share of imports was 74.7%. Therefore, according to the data on world
merchandise trade, there was no sharp decline in the share of the major integration groups. In
particular, in 2019 the EU’s share in world merchandise exports was 33.0% compared to
38.7% in 2005, NAFTA’s share was 13.4% compared to 14.0% in 2005, while ASEAN’s share
(plus China, Japan and Republic of Korea) was 27.1% compared to 21.8% in 2005 (Figure 1).

Figure 1. Share in World Merchandize Exports (%0)
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Source: elaborated by the author based on data from the UNCTAD.

Regarding share in world merchandise imports in 2019, the EU’s share was 32.3% compared to
38.5% in 2005, NAFTA’s — 18.1% compared to 21.1% in 2005, while ASEAN’s (plus China,
Japan and Republic of Korea) share was 24.3% compared to 18.9% in 2005 (Figure 2).

Figure 2. Share in World Merchandize Imports (%)

20
15
10
5
0

ASEAN plus China, Japan and EU NAFTA
Republic of Korea

m 2005 m 2019

Source: elaborated by the author based on data from the UNCTAD.
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The data reveal that in 2019 compared to 2005 the EU and NAFTA’s share both in world mer-
chandise exports and imports declined, while ASEAN’s (plus China, Japan and Republic of
Korea) share in world exports, as well as imports, increased. Noteworthy that according
UNCTAD data, NAFTA’s biggest member state, USA’s share in world exports in 2005 was
8.5% and 8.6% in 2019, while in world imports USA’s share was 16% in 2005 and 13.2% in
2019. The EU’s biggest member state, Germany’s share in world export was 7.8% in 2019,
smaller than in 2005 (9.2%), while in world imports Germany’s share has also declined from
7.2% in 2005 to 6.3% in 2019. China's share in world export has increased since 2005 (7.2%)
and reached 13% in 2019, while the share in world imports has increased from 6.1% to 10.7%
in 2019.

The next variable analyzed is total trade in goods and services as a percent of GDP, which in-
dicates trade openness and therefore, trade globalization. According to the data on total trade in
goods and services as a percentage of GDP of the abovementioned economic integration
groups do not reveal significant change, except for the EU. In 2009 trade openness decreased
in all integration groups because of the effects of the Global Financial Crisis on major econo-
mies in the world. The most significant decrease occurred in ASEAN (plus China, Japan and
Republic of Korea) countries, where total trade as a share of GDP decreased from 62.7% in
2008 to 48.9% in 2009. Therefore, during 2005-2019 ASEAN (plus China, Japan and Republic
of Korea) countries had a slightly decreasing trend. In 2005, trade as a percentage of GDP was
53.6%, while in 2019 this variable was below 50% and amounted to 48.5%. In the case of the
EU, there has been an upward tendency during 2005-2019 (except 2009). In 2005 total trade as
a percentage of GDP was 69.8%, while in 2019 amounted to 91.3%. In the case of NAFTA, in
2005 total trade as a percent of GDP was 30.2%, while in 2019 it was equal to 31.6% (Figure
3).

Figure 3. Total Trade in Goods and Services (% of GDP)
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Source: elaborated by the author based on data from the UNCTAD.

It should also be mentioned that during 2005-2019, the trade openness of the biggest econo-
mies of the above-mentioned integration groups has an increasing trend in general. In the case
of the USA, NAFTA’s biggest economy, total trade as a percentage of GDP has slightly in-
creased from 25.1% in 2005 to 26.1% in 2019. Germany’s (biggest economy in the EU) total
trade as a percentage of GDP has increased from 71% in 2005 to 87.5% in 2019. In the case of
China, this variable has decreased from 61.9% in 2005 to 36.1% in 2019, while an increasing
trend is observed in Japan and Republic of Korea, from 26.4% in 2005 to 35.3% in 2019 and
from 69.3% to 76.7% respectively.

During 2005-2019, exports annual average growth rates of three integration groups demon-
strate declining trends. In 2005, the annual average growth rates of export in the EU were 8%,
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while in NAFTA countries were 11.8% and in ASEAN countries (plus China, Japan and Re-
public of Korea) 15.9%. In 2009 dramatic decline in the annual average growth rates of export
was observed and this variable has declined in all the above-mentioned regional integration
groups and countries. In 2010 and 2011 compared to 2009 the annual average growth rates of
export demonstrates an increasing trend. However, since then this variable never has reached
the growth level of 2005, except for the EU, where in 2017 and 2018 the annual average
growth rate of export was approximately 9.6%. In 2019, the year before the global pandemic,
the annual average growth rates of export in all the above-mentioned integration groups and
countries were negative (Figure 4).

Figure 4. Annual Average Growth Rates of Exports (2005-2019)
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Source: elaborated by the author based on data from the UNCTAD.

Conducted analysis of the trade data of three major integration groups as well as Japan, China
and Republic of Korea, does not reveal any major decline during 2005-2019, and therefore,
based on these variables trade deglobalization is not obvious.

4. Major tendencies in Globalization of Capital during 2005-2019

Intensification of the capital movement since the 1990s is another key factor of economic glob-
alization development. According to the data of the UNCTAD during 2005-2019 World FDI
inflows demonstrate an increasing trend, while World FDI outflows show a slightly decreasing
tendency. In absolute terms, the data on investments demonstrate an increasing tendency in
2019 compared to 2005. World FDI inflows in 2005 amounted to 953 219.6 Mil. USD, while
in 2019 was 1480 626.0 Mil. USD. The World FDI outflows in 2005 amounted to 837 155.7
and in 2019 amounted to 1123 894.0 (Figure 5).

Figure 5. World Foreign Direct Investments Inflows and Outflows (Millions of USD) in
2005-2019
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Source: elaborated by the author based on data from the UNCTAD.
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It also should be noted that in 2005 almost 80% of Foreign Direct Investments belonged to the
EU, NAFTA and ASEAN (plus China, Japan and Republic of Korea). Therefore, the
deglobalization of capital movement mostly should be reflected in declining trends of the FDI
towards these integration groups and countries. Analyzed data on inward Foreign Direct In-
vestments as a percentage of the total world indicates the attractiveness of these integration
groups and respective countries for foreign investors. In 2005 ASEAN’s (plus China, Japan
and Republic of Korea) share in inward FDI was 13.8%, while in 2019 share of these countries
was 22.6%. In inward FDI another integration group with an upward trend is NAFTA and its
share was 16.4% in world inward FDI in 2005, while in 2019 NAFTA’s share reached 22.4%.
The EU’s share in world inward FDI reveals a declining trend. In 2005 the EU’s share was
50.3%, while in 2019 was 27.8% (Figure 6).
Figure 6. Inward Foreign Direct Investments as a percentage of the total world (2005-

2019)
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Source: elaborated by the author based on data from the UNCTAD.

Almost the same pattern is observed in the data on the outward FDI of these integration groups.
In 2005 ASEAN's (plus China, Japan and Republic of Korea) share in the outward world FDI
was 10.3%, while in 2019 was 38.6%. An increasing trend is also observed in NAFTA’s share
(from 5.8% in 2005 to 15% in 2019). The EU’s share in outward FDI, as in inward FDI shows
a diminishing tendency (from 69.1% in 2005 to 32.8% in 2019) (Figure 7).

Figure 7. Outward Foreign Direct Investments as a percentage of the total world (2005-
2019)
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Analyzed data on capital movement during 2005-2019 does not reveal any significant declining
tendencies in world FDI inflows and outflows. In absolute terms, both variables have increased
since 2005. In the case of regional integration groups, only the EU’s share in world inward, as
well as outward FDI, has a declining trend. However, ASEAN’s share demonstrates a robust
upward tendency, while in the case of NAFTA increasing trend is not so significant.

5. Concluding remarks

It is clear, that the economic dimension of globalization has a profound effect on world eco-
nomic development via trade and investment movement. Economic globalization has many
sub-dimensions, such as trade, capital, technology and production globalization, etc. However,
this article focuses on two major sub-dimensions of economic globalization, such as trade and
capital globalization. These two dimensions of economic globalization incorporate other forms
of economic globalization and are foundations of economic globalization as economic globali-
zation is the foundation of other forms of globalization, such as political, social, etc. Without
globalization of trade and capital, there would be no other forms of globalization at all. Trade
globalization and globalization of capital movement are the two most significant pillars of eco-
nomic globalization.

The openness of national economies to trade and investments is a basis of globalization. More-
over, policy changes in separate national economies and the introduction of some protectionist
policy measures cannot alter the economic globalization path. Individual national economies,
despite their economic strength (share in world trade and investment), remain “small” com-
pared to the world economy and therefore, national economic policy preferences, even protec-
tionist policy, do not affect the world economy in such a manner, that deglobalization would be
inevitable.

However, large regional integration groups, such as EU, NAFTA, ASEAN (plus China, Japan
and Republic of Korea), considering their share in world trade as well as world Foreign Direct
Investments, could change the direction of world economic development. A most significant
part of world trade, as well as inward and outward FDI, belongs to the EU, NAFTA and
ASEAN (plus Japan, China and Republic of Korea). Therefore, deglobalization is ambiguous
without strong declining trends in trade and capital movement of these major economies. Ac-
cording to the data analyzed, during 2005-2019 decline in trade and investments in the case of
the abovementioned integration groups were observed in 2008-2009 due to the global financial
crisis. Since then insignificant changes in the trade and FDI movement could not be considered
a sign of deglobalization. Conducted analysis of trade and investment movement demonstrates
that globalization tendencies will prevail without major changes in international economic or-
der. Despite some slowdown of globalization, openness to trade and investment remains as a
major feature of the global economic development.
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595bm9b, LLEG-0 dmobobs BoLZsme LaddmMmTo sOLYdMEOo 250m{j393900L 09b-
A0B0E0MYds, HMIJEMS 9839JGNO JoOMZ5Bg 06093600 Mm3bs© 9GOl M0 YOMEO
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B0OL-055MOWO  A5M9IMJO0m 58Mmf3gMmo boMxgdol olsgobsblgdwsw mbs
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Expanded Summary

Modern integration processes aggravated economic crises, which led to the develop-
ment of anti-crisis policies and to the question of governments’ optimal functioning in strug-
gling environments. Global systems have made the future of countries significantly dependent
on number of points: their effective positioning in the world economy, their capacity to adapt
to modern integration processes, to correctly forecast the results of cyclical economic devel-
opment, and to effectively respond to macroeconomic imbalances. The present paper discusses
some modern strategies for successfully managing integration processes and national standards
for crisis regulation and post-crisis rehabilitation.

The work analyses the priority management standards of modern world economic proc-
esses and the strategies for economic stabilization. It examines the issues of correct coordina-
tion of global economic systems in a crisis environment and optimal distribution of functions
between governmental levels. The conceptual approaches to the political and economic man-
agement systems of the modern economy are discussed in the paper, which lays a foundation
for analysing national anti-crisis reforms and their compliance with global standards, anti-crisis
management of the economy and post-reform functioning optimization mechanisms. The fore-
casts of the national economy are presented on the bases of international and EU expert as-
sessments and the opinion of scientific researchers and ranking organizations.

Key words: concept of state governance; forecasting economic fluctuations; political
and economic stabilization; state regulation of the crisis; global and national anti-crisis strate-
gies.

One of the central economic functions of the state is the development of anti-crisis pol-
icy and ensuring government's involvement in the post-crisis rehabilitation process, which
should ensure the balance of public reproduction and the harmonious functioning of the sys-
tem.

In the modern economic world, the unipolar system of management gradually loses its
power to the benefit of decentralized relations and, as a result, the elements of economic na-
tionalism are formed (Tabatadze, 2020). The current crisis due to the world pandemic put light
on the ongoing process of deglobalization, which has further emphasized the unstable nature of
integrated economic systems. Along with the dependence of countries on the world markets,
the importance of their autonomous functioning and neighbourhood policy and external shocks
has increased, which rises the role of the political-economic activity of the government and the
importance of the functioning of the centralized management system. The main feature of the
economy is the activation of centralized management elements at the level of the national
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economy against the background of the decentralization of the world unified management sys-
tem.

Crisis management uses different standards. Developed countries, due to their strong
economic potential, are relatively resistant to changes in world markets. On the other hand,
developing countries, mainly due to lack of resources, depend on stronger economies and are
essentially involved in world systems as users. The stability of their economy is very sensitive
to external shocks and global transformation processes. This sets new standards for inter-state
relations and offers completely different forms of cooperation to society. "Crisis regulation is a
form of governance activity of a transnational nature, which is influenced by the general trends
and regularities of world development.” [Tabatadze, 2017, p. 480]. This global concept of
crisis management turned out to be inappropriate during the pandemic crisis, which showed
unprecedented scale of economic shock and unpredictability. Therefore, it was not possible to
develop a unified scenario to manage this crisis.

The management strategy of governments during the crisis, mainly serves to slow down
the economic decline and reduce its negative social consequences instead of ensuring eco-
nomic growth. The modern process of world economic development is non-standard and diffi-
cult to regulate as it hardly obeys the generally recognized principles of economic develop-
ment. The complex and extraordinary nature of the global pandemic caused the unpredictabil-
ity of the economy and made the effects of reforms difficult to calculate, which, along with the
anti-crisis regulatory activity of the government, required financial support and appropriate
recommendations from world institutions. A standard platform for crisis management is based
on the formation of the optimal exchange rate management regime and on the rationalization
of fiscal policy. Along with economic aspects, the biggest burden of ensuring socio-political
stability falls on the country's budgetary system. During pandemic and post-pandemic crisis, a
correct formation of budget structure and deficit management was the most important lever for
governments.

The budget system of Georgia is federal in nature and indicates the hierarchical inde-
pendence of each level of the budget, both in terms of autonomous planning of the revenue
base and the expenditure. According to the World Bank's seven criteria for assessing the qual-
ity of fiscal decentralization, Georgia has an independent budgeting system of average quality.
This indicator was significantly improved by the last budget reform, which affected the calcu-
lation of the equalization transfer according to VAT. A high degree of centralization of the
system is indicated by the fact that according to the general revenue indicator, the degree of
decentralization is 10%, and according to tax revenues it is 33%. This ration highlights the fact
that a large share of income of local budgets depends on transfers and grants. The new revenue
distribution model, which involves determining the equalization transfer according to VAT,
diversifies and stabilizes the source of revenue, which, according to the "European Charter", is
an important condition for fiscal decentralization and obliges municipalities to find alternative
sources of revenue.

According to the Association Agreement with the European Union, the legal framework
of Georgia is based on European legal standards and legal norms. One of the main challenges
is to harmonize the legal framework of the budget system management with European stan-
dards and to introduce unified governance mechanisms. The parameters of the fiscal system of
Georgia derive from the "Fiscal rule of the European Union". The main requirements of this
document are the following: control of the budget deficit, increase in the efficiency of spending
of funds, reduction of the cyclicality of the fiscal policy and prevention of its unsustainability.
According to the IMF, the fiscal system of Georgia is stable, and its indices do not exceed the
threshold level of sustainability (IFM, 2021). IMF has also identified challenges in the fiscal
sector, the effective management of which significantly depends on the rehabilitation of the
country's economy and bringing its individual components into line with international stan-
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dards. These are: assessment of long-term fiscal sustainability; effective management of state
budget reserve funds; Financial management of state enterprises.

At the initial stage, the pandemic caused a decline in the economy of Georgia and fur-
ther aggravated the existing problems, such as exchange rate of GEL, inflation, investments,
unemployment and public debt. The largest decrease was observed in the hotel and restaurant
sector - 32%, the transport and storage sectors - 20%, and the services of the entertainment-
leisure - 15%. In 2020, the budget of Georgia lost 16 million GEL daily under the conditions
of lockdown, which made a total of 1 billion GEL in 2020. The economic decline was 6.1%,
however, according to experts, if the government had not implemented the lockdown policy,
the overall decline would have been 8%.

The pandemic crisis made significant changes in the budget of Georgia and required its
substantial adjustment. Total expenses in 2021 represented 25% of the GDP. 2 billion GEL
was spent from the state budget on the anti-crisis program. The spending went to two priority
directions: financing of state social projects (grant of allowances, financing of population so-
cial protection projects, increase of teachers' salaries, indexation of pensions) and business
support (430 million GEL). The increase in state spending increased the budget deficit during
the pandemic crisis from 2% to 9%, and it is expected to restore this parameter to the pre-crisis
level by 2024.

Correct fiscal policy significantly reduced the destabilizing scale and the degree of de-
struction caused by the pandemic. Some of the fiscal policies had particularly positive impact,
such as the state programs of entrepreneurial support, transfers to domestic farms and social
assistance for persons with limited liquid funds. In the process of coming out of the crisis, de-
veloped countries were able to fully provide large-scale fiscal support to households. The Cen-
tral Bank strengthened this process by expanding asset purchases, increasing credit financing,
and reducing interest rates.

Along with budgetary actions, the World financial institutions and strategic partners
of Georgia played a decisive role in the management process. International financial institu-
tions made a significant contribution to maintaining the stability of the economy and develop-
ing the financial sector. In 2020, they financed Georgian companies with 700 million US dol-
lars, out of which a significant part - 600 million US dollars - represented the financing of
Georgian banks. The priority was given to encouraging investment in energy efficiency, devel-
opment of municipal infrastructure, professional education and training (in this order). Impor-
tant investment projects were implemented by EBRD, - 31 million euros, KfW, - 20 million
euros, ADB, - 70 million US dollars. In 2020 the European Union allocated 1.5 billion euros to
Georgia to fight the pandemic, of which 2/3 was a grant and 1/3 - a favorable credit. Its total
aid amounted to 1.9 billion euros this year (calculated per capita, this was the highest figure in
the world), out of this amount, 1 billion GEL was allocated to ensure macroeconomic adjust-
ment. Currently, the European Union implements 200 current projects with a budget of 500
million euros in Georgia. For the years 2021-2027, a new strategic document for relations with
the European Union will be developed - "multi-year indicative program - MTP", which con-
siders the wider scope of this cooperation and new partnership directions. [European Parlia-
ment, 2020]

In the conditions of a significant increase in public debt caused by the crisis, its effec-
tive management is extremely important for underdeveloped countries, as debt substantially
increases fiscal pressure and hinders economic growth. Considering this factor, a new platform
for the restructuring of foreign debt, G-20, was developed with the joint agreement of interna-
tional financial institutions. This framework agreement establishes significantly relaxed stan-
dards for the restructuring of debt agreements and the servicing of obligations in the field of
international financial cooperation, which in the medium term will have a positive impact on
the budget structure of the countries and the rates of economic growth.
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During the global pandemic crisis, in the process of developing an anti-crisis strategy,
new trends of government involvement in crisis management were highlighted. Special atten-
tion was paid to the state policy of economic support. The government of Georgia built its
support strategy on three priorities: promotion of local production, determination of correct
sectoral priorities, provision of energy independence. This led to an unprecedented scale of
economic growth in Georgia, which amounted upto 10.6% in 2021 (the highest in the region
and the second in Europe. According to future forecasts, Georgia will have the best economic
growth rate in Europe this year (10.2%), according to IMF calculations. Yes, even in the me-
dium term (2021-2025) the highest growth rate in Europe will be in Georgia again -34.5%,
[International Monetary Fund, 2021]. European Council Economic Commissioner Paolo
Gentiloni believes that "the outlook for the next two years is weak but stable Economic
growth, which is a positive development for the creation and maintenance of jobs, but political
tensions remain, reducing the prospects of the manufacturing sector" [Gentiloni, 2020)].

In the conditions of globalization, the demand for foreign capital increases and it be-
comes the most important factor of economic growth. As a result, a competition between the
capital receiving countries also increases. In such conditions it becomes more and more diffi-
cult to interest investors with only tax benefits. More efficient, large-scale offers are necessary
for them: political and economic stability, attractive business environment, effective operation
of environmental and insurance mechanisms, more flexibility and openness to make decisions
in relation to a specific portfolio. Ranking company Fitch has left Georgia's previous sovereign
credit rating at BB level, amid the deterioration of the macroeconomic situation of most of the
world's countries. Fitch's position is an important message for investors about the stability of
the economic situation and attractive business environment in Georgia.

Conclusion

The fundamental principle of the global anti-crisis strategy lays on the following crite-
ria: political stability, mutual cooperation between countries, coordination of economic reha-
bilitation programs based on free market principles, and concern for general well-being. In
addition, new standards of inter-state cooperation require the implementation of stabilization
programs at each country level, taking into account the structure of the individual country's
economy, the type of crisis and the severity of the shock. The main priority of Georgia's eco-
nomic policy is mainly the transition to import-substituting industries and energy-saving tech-
nologies, which places new demands on both, qualification of the workforce and management.

In the current difficult political and economic conditions, different kinds of problems
appear in front of developing countries, which pushes them to pursue an independent policy
and develop their own socio-economic strategy. The goal of Georgia is to become a safe and
attractive country for the world, to successfully fulfil the role of a regional leader and to im-
plement liberal administration of the economy, which is one of the important prerequisites for
European integration. By doing so, the function of our country should be gradually changed
from a transport corridor into a logistics hub of the region.
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Expanded Summary

Microeconomic modeling of the national economy is an analytical tool based on scientifi-
cally proven ideas designed to examine the possible growth rates of the gross domestic product
(GDP), its rational allocation into consumable and accumulable parts, investment efficiency,
and return on capital and labor employed. It can be used to designate the most important long-
term indication, such as rate of return. And all of this, in turn, provides starting points for draw-
ing up structural and investment policy at the interstate and interregional level for bringing the
designated economic growth rates to fruition.

Scientists have long been engaged in developing the theory of macroeconomic dynamics
and its most important elements production function (PF). But several questions remain unan-
swered: first, the interrelations between the branches of the production and nonproduction
spheres have not been specifically established, and the benefits of the activity of the latter are
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still undetermined. However, the nonproduction branches include those that are considered a
“productive force” (science, education and management). So the degree of interaction between
the factors of production and nonproductive factors of intensification of the economy must be
determined; second, the main goals of socioeconomic development require clarification and
correlation in macroeconomic terms; third, these elaborations should be directed at defining
and resolving the problems associated with the optimal allocation of resources for developing
production and intensification factors and with optimizing the rates and proportions for achiev-
ing the designed goals.

PF should form the foundation of a macroeconomic theory designed to examine the dynam-
ics of the aggregate quantities of national economic development based on an analysis of quan-
titative growth and the level of employment of productive resources, as well as the type and
rate of technical progress. This theory will help to calculate GDP dynamics ( as well as other
economic indices) in the future and the proportions of its allocation with respect to different
types of consumption and accumulation. This applies to forming basic productive and nonpro-
ductive assets, to household property, to the amounts of resources used and reproduced, in par-
ticular regarding the state of the environment, and to determining investment efficiency.

We built a criterion function and integral socioeconomic criterion of the optimality of mac-
roeconomic development. The parameters of the criterion function were estimated for the base
section of the path, presuming that the long-range path should be a smooth continuation of it.

In terms of its content, the criterion of optimality should estimate the paths of economic
growth primarily in two vectors: first, prosperity can be specified as the achievement of certain
end levels of nonproductive consumption of material goods and services. In this respect, the
criterion function reflecting this category can be built as a weighted aggregate of squared devi-
ations of actual consumption of current and semi-durable goods from their standard levels. To
this we should add a similar aggregate that measures the social benefits from deviations of ef-
fective provision with durable goods and assets of social infrastructure in physical terms from
the corresponding standards; second, spiritual development can be examined in the light of two
main factors: the per capita asset of work time and development of the scientific-educational
and management spheres (relative employment in it). Maximization (in certain proportions) of
state consumption should also be added to the social goals of economic development.

Resolution of the optimization problem resulted in obtaining forecasting indices of macroe-
conomic dynamics that permit an analysis of the main development trends in Georgia’s nation-
al economy until 2030.

To sum up, we will list several conclusions drawn from the study:

The spline structure of PF is an efficient tool for establishing the dynamics of its parame-
ters, which, in turn, makes it possible to correlate the efficiency of the production factors and
their combination with the potential of the intensification factors: scientific-technical, educa-
tional, and organizational.

The PF generalized in this way with three-input TP contribution to economic growth forms
the basis of the generalized model of macroeconomic dynamics. It is also based on a general-
ized system of balanced finite-difference equations (equations of motion) and algebraic equa-
tions (restrictions on management). Equations of motion characterize the increments of produc-
tion assets, social infrastructure and household property assets, intensification potential, and
employment in the corresponding spheres under the impact of all types of accumulation (pro-
ductive and nonproductive) and in the intensification factors. The finite equations express the
overall balances of GDP and labor force. All of this taken together forms a balanced and gen-
eralized macroeconomic model.

Use of this macro model in the inertial version, that is, with extrapolative forecasting
of the management variables and subsequent solution of the system of equations of motion,
reveals several significant shortcomings in trend forecasting related to its lack of balance and
failure to take resource limitations into account.
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The next stage in use of the macro model is estimating the absolute efficiency of in-
vestment in production or its intensification fields. The generalized PF and macro model as a
whole make it possible to forecast additional (above the inertial version) integral investment
efficiency in a particular sphere, The unequal efficiency of the return ratio (per unit of invest-
ment) obtained in so doing should be interpreted as proof of the non-optimal allocation of the
investments in production and its intensification fields
The algorithm of resource allocation management obtained on the basis of the above-
mentioned studies is oriented toward gradual equalization of the return ratio and can be defined
as production optimization of the macroeconomic system.

The most perfect version of a macro model is obtained when the socioeconomic crite-
rion of optimality is added to it, which makes it possible to look for the socioeconomic opti-
mum, rather than a purely productive one. It should be oriented toward increasing state con-
sumption, bringing the development of the social infrastructure and augmentation in household
property closer to the standards, and raising the consumption of goods to a level that corre-
sponds to a rational consumer budget. In addition, an expedient decrease in work time and ex-
pansion of the scientific-educational and cultural-management spheres are envisaged as criteria
that will maintain the required level of production.

This type of optimization with the accepted criterion functions of socioeconomic de-
velopment has shown the extreme consumer orientation of narrow production optimization and
the wisdom of shifting the emphasis to spiritual development and intellectual activity (at earlier
stages of development) with the creation of the necessary prerequisites and inculcation of a
rational attitude toward an increase in “consumption.”

Keywords: Economic Growth, Production function Technological Progress, Generalization

Macroeconomic Model, Factors of Intensification.
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1603500 29M3M0EH03M0 Bod@MMOLs s sOLYdMWO Bsfo®Imm 3m@EHgbioswol
dbgz9wmdsdo dowgdom, Bgzgbo d3ggsbs dgodergds Abmawomlb 5@dmbogwgm bo-
ool ghm-960 doM0mo© WmXOLAEHOINM JeobBHgMo© 0d3ql. JoMomwo 93mbm-
3d030bL 9630m00Mgd0Lm3z0L gl 9@ 96033b69cm3z5600, MoAE 9R39dEHWOO LoGHBL-
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3mOHGM s MxoLEH03MNMmo bobEgdob dgddbom 0bMEds J399bol 3mbB3M@9bEmbs-
056005 LEYOMNSTMOHOLM BOBIODY.

L5GOMSTINOOLM  BOBOYL-3MB360g0L 930560 Lodd0sbMdgdOL T9vz396MHYdY-
@O 2obbm® 309w gdolm3zol 399©d035© LFOMEYd WMmKOLEH03WMO LogoFMHm Twgo-
053090m9b, Loggobsblm 0bLEHOEWEHIOM0, LogroBobym ©s BosBL39g3m 3MI3sbo-
90096, spMgmagg, dBs 3MMEMJ300L Lodmermm ImIHIsMGIWGOM6  0bBmEGIszo0l
9839JBHWIO0  3533Ws/3538060, MMIgELsg LHmMgo bsobrm®Tsgom Ggdmemaogdolbs
s 0b63gMbgBol  Lsdwomgdom sbbm®E0gwgdab.

3WMB0DO3000 5 Fobmob 35380090 Mds  LogMHMETMMoLm  93mbmdo-
399635 MOH0gMHNMdYdTs Jmosbs Fgszomws  J399bgdls o Mga0mbgdl dmMol
MOO0YIONR3WgboLs s MMMOYHMBITIOMIMdOL  dBmiglo,  MmIgedog
MEOEIL OMEL bsobEM®Iszom  Egdmwmyogdo s 0bEgMbgGo  SLOMEgdL. os-
Bs9gMmgg Loobym®dszom GH9gdbmemyoqdds g3y OO 293cgbs 0dmbos dmds-
653900L, WMXOLAEHOIOL dErmIBy3 @S Foom BOBBYL-crMKOLEGHOIOL  Lobgarfim-
©q0s. ,,06390bgBHolL Jugwdo mYolEozol LOHMwymgzolbsmgol oo 9b0dgbg-
@mds 5g3b SWIFT - olbs s SWIFT Il-0b bogwdgganbg 9wgddembrymwo Lodsbzm
™3965309000, 01939 BOBOIL-3oOHEBOMMGOL TGOl  MBHMOgHNHYdmddggdol EDI
(Electronic Data Interchange - 8mboggdoms gagdd®mbymo asggws ©s EDIFACT
(Electronic Data Interchange for Administration, Commerce and Transport — 8563590,
35FM0B0Ld 5 BHOMBLEMOGHT0  Jmbo3g0ms  9EgdBHBMbMEo  Jo33ws)  LobEgdgdols
d9d0bsb™ [1, 93. 132].

0965990060m39 bmzeomdo, 8armhg0bo iy MBOHM s MBOM FM3MESOVIECO
bgds, GMmIgeoa LEMIRS© 300050M@©gds @ d90dwgds 0mdzsl M®Mmd ™msbsdg®mgg
Abngwoml 3H9dbmewmyngdosh geHm-gMmo ,200103930 G9JbmEmaoss. 0go 3M0x-
AMYMBOMES© O30 BBsFgMHgd0L X oF300. LHMEMI® 5d9b FoMmBmbiygds LoGyzs
0denm3bgobo (“Blockchain” — ,,0¢0m3990L xs33b“ 6odbogl)“ [2, 93. 383].

0m3hgobol godmygbgdom bmGEogmgds Lbgowolbgs bobol oo dmEe)-
@md0L 06x3mMBs300L Mozdmycs, LobdMmbobsgos s LolGgdsdo sOLYdME bbgs-
©obbgs 3M3q00L %93F390L FmEOL 0930LBIO Fowo3gds. Bggbo sHBEMom, 50 BHad-
Bermaool sbgMagzs mxobGogzol 3mbjzogdol 0b@gaMoMgdom 3093 MBOHM EOE
9839dAL 99Ldgbl LsgMMSTMEOLM 353MHMBdsTo B FoMIGRILs vy dBoBbL-lv-
0099B90L. gs630bogrmor 0ry Gs 89692800980 Brxdsbs dgederos 8ereaz89060l LolBgdsl
eneayolihozoborzol:
*  Bereaghobls  Ggoyderos  dofim@gBol xodgo  3sbsals mgGm  3sdFodzsery s
J033¢m935000: LOLGHYAL Tgmdwos gMHMbsoMsE FJAsM0BH0 068MOT>300L  Jo33ws
00h)mgd0olL xs3380 bstrmaro yzgurs dmbsforobmgols, Mol 0dwggs sbggg dmbo@m-
H0baol Lodogdsl s (3b50s, 0¥ MHMIGE0T] MAMEIO 53JOS OIPWS0BL, o
00h)™m@gd0oL %5330l gMm3bgdsL 2s0mof393L, gl Ygzgwrs MHMEOLMZ0L 4obYds (36m-
00o0;
o Breaghgobl  Bgrydemos GBIl JlisgGobegds,  Ggreaergcrmds  ©s
3309609 295@8s: ragbss 3LoIdMMIM LoLBHITOL MLsBOHMNLMYdSDY, gb BodbsgL 0oL,
™I yzges LoFoMHm EM3MIGHESE0S 09 0bBMEOTs305 MLsBOMbME FYa300¢0s R933-
35¢0m0 Jofimqdol xs3F30L ygzgwrs dmbsforglbomsb, Hmdgwog 0469ds 9933w gws©
Homdmpqboeo. gl 37BJE0 4obLs3MMMGBom gbdstgds ,,BMLEHIE OHMA0“ FgmMm©om
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0003539 BOMAGOL. ToddoMs©, MMmEgLbsg Immbmgbs 9339 033Wgds ©o
LoFotm bgds Fo@dmgdol Lboddwsgzmol B, MIm3wgl ©®Mdo FLodmgdgeos
sboo bydg3mHgdol 2o03mMIgds s doeosbo dofimgdol xoF30L Im©ogo-
3067905, 306356009 53m96@ MM MIMTI6EHBY WsgMHbMdO;

e demmzBgobl Slg3g 9g9mdemos dofjmegdol X330l 3ma3Ergduvyemdol dgd3oMgds s
360EgLoL 2585MEH039ds: M50 LobBgds 0dagzs Y3gwsbsoMmo 0bxmMTsizool mMg-
3060l LMo gdsl, 350 FMOOL LoG@BL3MMEM BoTMOEIGIOL A5EISPAOLGIOLS 0¥y
LobOBOZOM 3390900l Tglobgd, WMKoLEOIMOO Tw9s853¢gdoL LoFoMmMmadol sm3o-
@gOMds BYBI30MS®E s0oM bgds LoFoMm, Mog 3md3s60gdL sdaggl Ladworgdsl
3093 BOM d0YRIGMO© FoMnmb ofmgdol x5330. 50sLmsb, Poobgdo, bo-
39M9d0L MRgdol 35053985, LOGHIMOGRM F5M0yIOIO0 s Y39ws BobsblbMo Log-
3056mds 8900 gds MMM J3Mg0f YO0 derm3hgobol ,3330060 3mb@-
6ogdBHgdom“ (smart contracts). , 3330560 3mb6EHModGHgd0“ 0L Fobigd by sgMAdzbydmwo,
533)5G¥IM0 54GH03Mmd9d0 HMIWGO0E FIO0E0s 3nF30v9EHIHME0 MO,

59 0bxzm®MT53090Bg oYMHbMdOm 89230005 53535 3MIzsm, MHMI dEM3-
Bgobols 3m@gbgoswo gM3609369wm3bs ©s3gbBsMgds MK oLEG03MMO 3MHM(3Y-
19gdOU, FobLE3MMMYGO0 FofMmEgdOL XoF30L 9539dGIO Bo@rNZ5T0.

909dBHOmbywo LobEYIgdol Mmoo 00gbs© ©OEOs, MMI LodoMmzgeml
Lobgedfogm dgbyoazgdol bosggb@mad 2016 gl ©sbgdys 3obsbergdmwmo bob@gds
(eMarket)- ga®90fiEIdwo gergdHOMEIEo 39GHIWMEO, HBMBgwoy 303 VRO
DOOOL J399bol 0bEGHYM30sL LogMmsdm®olicm doBbglido, Moyb GHgbwghgddo dm-
Bsfogmdsl gdmdab sGoMgBoabGo 3md3sbogdos. dogsmoms 2016 fierol dm-
6539990%g ©oyMHbMdom, gegd@®Mmbme LolEgdsdo HgaoLlEM®oMmYdMEo dodfmogd-
@900l MomEgbmds oym 30 704. 5d9sb MHBoIbEHO 0d[m©gdEgdol Mmom@gbmds -
29 581, beagne @obs@Pgbo 1123 Fomdmaygbos sMo09B0gbd 80dfm©gdgel. J390mom
9390 ©0saMs35%Y 50bodbmwos LolEYdsdo MYROLEHMOMYIMO sMMGHBOEID-
39%0b g965foegds 43994bgd0l dobggzom” [3].

a0 1

1873\ 74 Te
Fxtas 18

dbmgom 35630L dogM 2018 gl Bo@oMgdvwmo 33eg3s gbswymal, M™d bs-
JoOm3gem8o wmxobE0zmo LobGHgdol As6300MHJdOL 3Mmboom b5305Mm© OdE?
6036y 39Om, HgoGH0bgddo 30393900 sLgMo 939960l dg0YMB SEHOWL, Mg
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0056 60dbogL, M sMsdbmemE FLMBEOML B93M0 FoMSEYIBZOMN MO, sG5TgE -
239630006905 J399b9gdLog RsdmgzmBgdom, Bogowoms B39bL Tgamds® Jgqysbsl -
13650650.

Column Line

chart by amcharts.com

Georgia 2018

5

Timeliness 4 Customs
3
2

Tracking & tracing | S Infrastructure

Logistics competence International shipments

B Georgia 2018

@MxoLEHO3I0L 989JGH06Mds LodsMmzgumdo 2018 §gwl dgnobis 2,44 doseroom,
M3 2012 Heool 3sB396909e0Byg (439esByg dowsemo 85B306909w0) momddol 14%—om
QO0505, FogMs8 2016 Herolb dsB396909wbg 4%—00m dorswro. 0dgElL 30GHM39dm, HMI
sbeom 9m8s35¢0do Bodo®mmzgarm gsbMEol My olEozol 9539d@wIcmdol mbgl s
390650BMBgdL Bt GHgbol [4].

2018 ol 3393000 29635605 33wsg wogmos LPI 0bgduol = 4,20 doerol
dobggom. 0bgdbol 9ygbgwrgdoEsb s8mdobstyg, LodsOmggwmdo myob@o-
39960 LobBHgIoL 9839dGHWIOMBOL Tosero 96 ss3doYymMBOWGdYEo T9ga3slgdol Jowgdsl
bgwo Ggmdogs sMLYdWEBs 3OMBEGINGHTS LS30mbgds, Foa5Wome, UslsbemrdGm
3500396 396999800 36390 rN0900L 35305699850 s  sOUYLIemBs  bshsBogm
3mem0d050, sOsbomsb st ey obBozmo  dmdbsbemgdols 3003905966000 s

bs@Golboo 3sdm306693000, (508 505(5BIH0 30093507 ObBEUAGIISI05 Y.
d309460L Lsg53MHM MOHMOYHPHMIGOOL Fgxsligds sBg3g dglsdwrgdgEos G300 -

06MHMbB30lL  ImMbo3g89dbg  IYMbMBOm. BHZ0OHMOOMBZs  obsfowgdmeos 909y
@mRoLAHO03MO 56ObYdT0: bs@robog b, bsbmgse, bsg s @s bs3sgim GBS by.

LodoMmmgzgermdo $300m006063s 2009 - 2012 Hargddo s50dsgowo Ggddoom Ibsc-
©0 04, bdMseMmE Huom@o Dol sh3969dgwo 5 — 7 30mEgbEo ogm, ;dis 2013
P06 LoJoMmzgeml $H30MHmMdMmb3ol IMHo 3¢qdolzgb Fogows, Mog wo393d0-
90O bW Esm BHEOHBDBOGHMW GH300mJdBY dmmbmzbols 899;306905bmsb. 3o
0MEMEOOHMobgmds dm3zwgbgdds, 33mwolbdmdom HMlgmol dogh v3Mo0bol Fobsswm-
90099 ©050Y4gdm AL, LojoMmnzgermdo GH300000mb30L LogMdbmdo BMEs ysdmofjzos,
650953 Lado®mzgaml OHmam®i3 Lo@MmbBoGM gMgxbol 360d3zbgwmds 30093 MBOH™
39D,

L5B30MHMNM-LoGMBL3MOEGM b GdIOOL MoMmEYbMds 2022 Fgwl fobs Fgun-
56 30056090590 K 5FMGMo© 12 30ME96E0m 350BsM©s. MYMHJgmol J0TsOHMY)gdOm
0md®o30 653500 16% - 0m, bewm sHgMds0xBoL Jodstrmnyargdom 20%-om sGHOL
3oBMowo [5].
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39953900l Lodbobw®ol dmbsgdgdby syMbmdom, dobgsegs 0dobs
603 2019 Gerosb Lodo@mgzgarmdo GH30000860xb30L dsh396989wo as0bsts, 2022
ol 8mbsgdgdo 3093 MBOHM F0dIHB0E3gE0s S BI3MOE 509853 Jds 3569056~
g dmbo3gdgdL. dogooms, 2022 §gwl bobdgwgmm G300:0086Mm1b3s 2019 §gwomsb
39000690007 80 301395 GH0M55 FoBOHOWO. 00D 5dMBEObIMY, HMI FOHOE MmOl
©9M9BsBL 8ggddbs 3MHMBdgdgdo, sBool J3994bgdol BHZ30MmMIBWMdYgdol bafowro
LHmOg© Lodo®mggwml gMgnboo LoMagdwmdgb. 3godmmdm, 960d3bgwmgzsbos 53
39600mdo  Logdo®m39wmlb  LoGMbboGM 3mAEHIbgoswo ©s9339mgdds LfimGgo dgs-
33obmb, M6 LoEOEOoL ILENBOWYMHYdOL T9dEgy, 0bg3 dgge FoMTMEHIOL 56
©9d6O¥bbYb. 0 slg FmMbs, Lodo@Mmzgum Ls38sm© EOE FgamLsgsl s35MYO3L,
0939 HMAMEOS LodsOMZ3germdo wmxobEozol bygmmdo dmdwdsgg 3md3s60900.

Logdo®m3gemdo  mxobGogol dsb®mol 960dgbgarmgzeb bsfiowl  gd3godm-
6900 333560900 Fomdmowygbab.

UogdoMmm39wml  dsboMby  odyzsbo  9Jd3goGmmMmo  3md3sbogdool oo
boyogmwo TNI, DHI, UPS, FEDEX, GEBRUDER WEIS - L596H059m6H0obm 05bsmBy
3bmdowo 36Mm9bgd0s, MMIEs 339 Y39ws Bsdmmzwowl LodsGmzgwmdo ™mogol
§968005009beMds 593L s 15305M© OO bsboos Ho®ds@ oo M3gMoMmgdgb B39bL
d3999650d0.

dmm fargdos JoOHmweo 99390GHMmOHYo 3nd3560980 3owmdgb LogMoms-
dmOobm §o9Y306 wmpolGozm® 3m3356090L dewogmo 3mb3Mmgbios gomfomb s 3
dbM03 woEgHmdL ,8969 X3R0“. Lods@mngguwmdo v9sdMog0 9JbdgEOGHMOmo M-
356055 H90LGHM0MIOMO, OHMIGLog 153MMM0 LoGMBL3MMEGHM LMo gdgdo 6
34538 o 99996 3odmMBEObsMY, 8985350 gduidgEoGHMMIO0 Fo8MEOsD, MOlsE 396
3044300 3969 XamxBbg. ol Lozdom MMM 53EHM35M30 5J3L, o3 2930~
690L ©oym369d0L OHML s HBOEOL FMALobwyMHgdOL dofimgdol boGolbl.

0969 xX3MB0L mxoLEHIOOL Yodmgdom, 3dsmdgb sboen Lo@®mabbodGm 39d
3EomGBMOToLo © 53¢039305Dg, Mog BmIbBIsMGOEGOL Y530 gdL sOBgMero Fo60-
OMGoLs S BH300M0L dmbo3gdgdol JobgE300 I0MZoEMb Lo@IMOBM 4565339000,
0000Mmb ®Mgdoby 0bxm®iszos s BsMGH03s50 dgdermb Ls3zmme®o @GzoM®mol dmbo-
A6M0690. gl Y39WoBIMHO 30 30MEI30M ©35380090ME0s 0BBRMOTOMYOMEMBLMI,
653 9939 NBOHM MORb0BE0El beool AFoHdmgdgwl [6].

333 GHMBL3MOEGHOL 459mygbgds oligmo dsBOHOLMZOL OHMYMMOE LodsGMNZgEwms
15305 3MIRMOEHYWO0S, J00IGBHIL ) 3930M35¢obT0bJdm 0ol MMI, IMEEo-
9nEOOHO MR oLE03OO LoLEHIIOL AsTsMNYEmdom B3z960 Jggysbs 56 asdmot-
Baago.

090Lsm30L MM bogoMmM3gEXMTo WMmKOLAEHOIOL JRIJMOMDS Fo0BIMEML 53
3Obol 08O MEgdom 36033600 M35605 GMI 9Ju3gEOEHMMGOLS s Lbgs 3mA3sbogdls
dmOoL  bmMEogwgdmEgl 99M539Mbgdgwo s bsodgom gwgddOmbmwo Lsbom
0683mM5300L dodmigws. 896y xamxol sbswo LolGYIMNGmo 3MMgdBol 0gss o8
360dgdmo Ls3ombol Fmy35Md0L396 F9oEYTMO BsdoX0s, SdoFEHMA Lobgurd-
foxmd bgwo Mbos 9gmfigml dbgogl §odmfygdgdl, Mosb mMIbOOZ0 Bos®mwyemds
09305 MBOH™ 9J39JAMOL bol LodsOmggermdo mxobGozol LRIOML gobgoms-
903,

sbaws Mo Fggbgds Lsbrzgsm GMBL3MOAL, DMss©, 36MBOE0s, MM LoBrgsm
GMBLIMOGHO BHZ0MMOL  25IBOEZ0L Y39wsBY IBIXHIMX 05060 WMmYoLEHOIMMO
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3Mb0s. ol MIB0dzbgermzsbgl HMEL 1535dMdL LogMHMEdMMOLM, MHmAMME bags®o, olg
30b6390696H0BoMgdMwo BH300HmMJd0L A5sH03580, HMIgEog mezol IbGog IMwEo-
9OMHO BHMIBLEMOEHOMIOOL, HMYMOF AAMISMHO 39bmTgbols Bsdmyswodgdolbs
5 2563000560900l oM F58MIM539dg0 MHJLMEGLOS.

LodoMmmM39wml BBy 10-00g §o9ygzsbo Lsbrgom — LogzmbEgobydm goMIs
®396006M90L. Jsm dmEOL 439sbg daoghos JsgMlz bdsOmggwm; 3o@mbo aMm3o ©s
X505600 @mxoLEH03LOo. 306506 ,B59ML3 LodoMM3gEM* bs3dom@ oo bsbos Mog
396006900 JoMme 35D s (36MBSEMBSE Bo3gdom Fowso 3L, LoobEgMglim
096905 09 3m335600L oMYJEHMOOL FgbgEEGdIOL 4550D05MYd.

MSC Georgia-b 396-0069J@™M0L bozmmmb amymemol asdmagdoom: TsgMLzo
2305H0@390L  5FoMTmgdl TBMWME BMMOL 3MOEOL Fo3om. 033MMEGHOMYOIYO
33060m0b 30 36:m396@0 Lodo®mM3zgemlb dsbBMOLMZOLsS J9B3MM360MOo, sBsMhgbo 30
— 30 % BmEmEemdols Lsbmdbgmdo s sHYMBs0K B0 0aB369ds, bergnm sdbgbowo
10% 895 5Bools §399bgdolomzoliss dob3mmazbowo. sbws Mo Gggbgds gdldmem@El, 3¢mb-
390696900l ssbmgdom 15% 535390905 bodoMmm39wmBo bsfo®dmgdo 3Gm©d-
Gom, dbmme 930607 InEmds dmol sHYMHBs0Xb0LS S LMIbgMOL G300 MYdBY.
[7].

do69Mo 3MMIWYTs, MOE 439w 3oIFBoEL 5539MbYdL, 03590 MHMA JoMovye
30 3H90L 0O 393300L GAMHINMEYdIYO - IS 3gdgdoL Jowgds 56 FgmAE0sm.

23905 5@JO00MMHO MYLYOLOLS, ObsMXRJOS EOHMOL MYLWOLOS, M3 96 Y-
353009@gl, H®I mxobGH03M0 9B9JGHIOMdIOL ™bol gOm-gBHmo AsBALEBOZGIo
3600390099805, 3535005, Bobgm0Eb dmdsgswo oo 980 xgH bEHSFdMEdo
d9000U, 93009 bgds BH30MHMIBOL HOo30MbIEMMHO g3b[Fowgds 3oGoMs 3q83dbY,
H™Imgdoa oYz 03WGd0sh dom¥dol 96 MmOl 3mMEGHIBT0. LalobsMryenms, Gma 2022
P9l 49bobes 965300l 3mMEHOL d99bgdemdol 3OmgdGBg 9mTomds, MMIOl
dobggomsa, 0bxzMbGH®MIGMEms obg Mbs dmghymb, MM dgbadwgdgwo obogl
©9©5 399900l Jogdsis. 330JOMdM gl 0bxMMTsE0s Y39ws LoBIsm FosdBo 3ma-
39600L 25005 FM0L F00356 3MMIGISL - 2505H0E30L Bobog 3MB3MMIBEH MO gob-
995 ©5 9990535D900 306HMBJIO.

Bogdo®m3gemb BH300HmdGHBb30L Lsgdsme d60836garmgsbo oo M3060z3bsby
9mob. Lallobs®Myarm olss MHME oLy Fergdmsb d9sMgdom GH30MMIMB359 dmerm
Jangddo Log®mdbmdms 085@s. Fo390mMOLMZ0L, LsGEmbLEMOGHM bEghHmesb 2017
9wl ©30609H5Bg 439wsBy 035 dolsigdo GH300mdMW630L ool 3egds dmpom-
5. Logdommggeml H30609%00 2017 gl 10,7 db Gmbs G300m0 go5@6s, o3
239b9eo Ferol 356396909 mob dodo@mgdsdo (2016-8o 11,9 8wb @mbs) @osbanmgdoom
10 36m3gbG0m bo3angdos. sliggg M30boaBol mzoEoswwo Jmbsggdgdoom 2017 Hourb

30905 04, HMYMOF 5QFOWMdO0Z 0Ly GHMBBoGME GH300m9dT0. 3¢0gd0L GHMgboo
339 gdMms, 0dizs 2019 Heosb sxnodioms dBsmo dsB3969d9wo s 49b-
15399MGO0M Lalioba®Myems ob, GMAd 2022 Hgwlsg ®30603Bs GH300HMdIGWB30L IBsM©
3969b3EosL 0bs®BmBIdL [8].

Lodommggeml M30603bolL mx30305¢®H bsoGbg 30 dsobol IMIsMIMdO”
299093996900 3mbs3gdgdo  s@ILEMMIBL GHZ30MMdIMB30L BMELL. ,2022 ol
300390 335MF0ol Bobsblm@mo Fsb39b9dwrgdoE M93mMHEYMsE dbsMEos.  3Mmd3s-
6058 33560GHoo 23.5 Foeombo Mol Imagdom sslEGWWS, beawm 58539 3gMHomool
Lom39Mmo30m 8gdmLogods 141 dowrombo wsMo gsy0bs. 2022 ferol 3oMggan 3356~
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&9do osHoEMo GH300mgd0L dmEemds 3 doeombo @mbss @s FMmds@EgdmEos
LodaBogmm  45@oy396900L  Ggdmbogargdog. Fobs fierol  sbogrmyom®  3gMHommsb
39000609000, LdyHIzOM FosY356980L FGBMLOZoWO OBEMGdOM 5-%JM Fo0DIOIS”
[10] .

5 dEMmb, bogsMmzgEmdo G300mMdIOB30L 439w sBY ds@oMs bggdomo fjo-
@0 1303l Ld3sgHM 2osB0E390L, MwYId3s 90 F0ToMmEgd0m B5BIMDBY Lodomwy
30335605 0v3ommdU:

¢ Lodommz39wml gmLEs;
o iboMY;
o d0olol oMM bgHzolo

1535900 oEsH0ZJO0! 353900 333560900 FHZ30MMOL TBEMDdYGOL
09396 GMmameE Lodsgem dmdbobMgdsL, sbggg sbaolbgdgb GHz0MmML LsFoMmado-
159996 b3g3-39d6030L LTS GdOm. 53 FoTsMHMYGISBE FOMHIdS 15305M© OO
©5 93003990 BEHBIMEHJO0m 50FMM300 Lsbofiymdy B, HMI EIHsOOLbIdOL
36m3glo 300093 MNBOM LGRS ©5 989JHMO© FoModsOmml, MoEyd MmOl
99b9x 99630 9608369¢ 35605 yzgms G030l GHMbL3MOEH0MGdOL sHBOLMZOL.

LodoMmm39emdo 0L oo Gsblgdo AsB30m0MmEIL Lolifiymdg dg®mbgmdgdo,
L53MbEJobgMH™M Fmgbgdo s WMKOLEO3WOHO (396G Jd0. 53 9BHO3oLM30L LodsMm3g-
@m8o sOLYGdIWMWO LoLEHYMdY BoMMYOOL Kodo 1,8 Jowomb 3350MsEM dgBHE™L dm-
0393L. 58 ImE99EMmdosb 1,2 b 33506M5Fwo gEHMo obgsaz obgmo 3md3sbog-
0L IREMBdGEMBF0s, MMIWGOLsE Logddosbmdol LBIMMEL s8mdobstg, olgwsa
U FoMMgdsm  Lobofiymdg RoMMgdo. ©MRgbow 0,6 Jowomb 335MsGM IgBHe
Lobofymdg BoMMIOL 0XSM00 00gdID bbgsalbgs 3md3sbogdo [9].

30650056 B39bL J399496580 LoG®obl3MOEGM 96 Lsbofiymdg 0bxzMsliG®HNMIGMEmOl
©mbg 4399456580 563 099 0lg bosdoym BoTbEBYs, 56 sHOL Yob3Z0M0, MHMA LsLofymdy
BoOMYOoL MIgBHIumds (59%) F0g3:9m3b690s Lodmoem mbolb ,BY 353gam®ool gst-
090b, 38 %-b 995gbL Yz39wobg VS0 3oL “C* 35Bgam®ool Lofiymdgdo, bmerm
sMPgboo 3 %-0 - Mdomeglo LEIBIMEJdOL Bmbg A7 3eolol 3sEHgamMoolss [9].

L59OSTINOOLM B5HBOHOL IMPHBMZBYdO L3ToMmE FoEsers, Bzab 30 3MszsDMdM
99005690000 B LEHObsOGHL, d0Mbgogs 0doby, MM 53358605 OO 3m-
396300 0MbEsE »A” 3E5L0L bofigmdgdo B936 s IgEHo 0ymb, 30MY 2-3 %—0s.

04036 958m30bsmg, G®MI 36mdowro dmgzegbgdol sdm, BMHOEMgmMol Y-
9939560 5006 FoMmTmMoybl sBool J399bgdol 330698 MdgEgdolmzol LabvyMgzgwn
239095QP0WGBOL  ©YMYRsbL, oo oo Bsfoeo L LodoMM3gEMml WMy ol-
A039IOH0 5Mbgd0m LoMgdEMdgb. 0gbs, dgBow 860d36gwmgsbos, HMI h3zgbds
93999650 @mxoLEH03MOHO 0bRMLEHMWMIGHWOOLS ©s LgM3z0LoL TMoZ5¢BIOM3BIBLS
5 bsMolbby 9¢e@ 0BOMBM™L, Moms oMy BoJEMMIIOL LGOI MMdOL Ggdmb-
303590, 3930mm sbsero dmIbTsMmdEgdolL - 58 Fgdmnbgg3zs80 BHZ0MMIREMIJgdoL
29BMHOwo HoEbgzol 99bs0hmbgds s 898amddo o500 o ds.

LodoMmm39wmd Mbs 59m0ygbml g3z9es BqbodEgdEIMds, Moms FoboMEml
56599000039 @WMmxoLE03OO LoLEGIIob 9x9gIBMOMdS S BFoMIMIdWMM™MdS B3zgbo
939960L 930bmdozmemo amTocgmdoL dswdxmdglgdobmgob.
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31336
LodoMmM39EMBMZOL, OHMAMOF 3563005093500 J399bolimzgol Lszdsmep 3603364-

@M35605 9306M30379H0 BHEs 5 BEHOOWMOMBS. MK obEEH03MMO LobEdgdol 9i8gd-
GO FoMM35L MYoMs dgmdwos B3gbo J3gybol 93mbmdozmeo dymdsmgmdols
245993x MOGLYDS.

LodoMmmM39w™mdo 0¥) MXOLEHOZS, MMYM®3 00BbYL-LJd0sbMdOL sd@owmeo 39d-
GO0 LOMBIPME P630MMPS, gb 93EHMT5GH MO 259M0f393L J399bol 0bEHIYMoEOL
3B NH M oLAEHO0INO JUgW Db, MoE M930LM035® PIBOPOL LadsHMzqE ™l
930353056 0agL Abmgoml Fodyzsbo dsbmgdol a39MGO.

2018 fgel dbmgeom 35630l dogh Bo@oMgdmeo 33w 3s 3bsymal, GmI
LodoMmmM39wmTo MY obB03MMo LolEIIoL 3s630056MHgd0L 60TbEo Lo3zdom® sdS-
o0, 3960 g3995bs sbgMel Boeds 035390L sA0ML. 2022 Ferol dBsMo GH3omm-
0619630l 35839690890 30 O 0TJEL 33593l 0oLy, MM LodsMmzgem 53 G9IAL
2390 3xMmd9LgdL.

@mxoLEH030L ML BMBI30MH0 IGHZOOMZS FoMdmgdsdo bs3wgdos, mwadas
33000dMMb3sd0 Ls3dom Towswo. ghm-ghmo LHMsgo dgdsbobdo  93mbmdozmeo
DOHEOL GH9d30L EsLRJIMGBWSE ASBWs3m MsbmGHo 0b3zglbBHoEogdo. MYy g30bs
™I MEbmgegdo mxobEHodmmo Indbobmmgdoo ©ogs506@IMgLmm, doduodowwmao
Mbs  993505MBH03MM @5  9BIJHMOO  2o3bsM®  Jo335b0sd0  FofimEgdol  sGbo.
0639LE™MMGdOL IboE3sd0 Lobgwdfoxzml Gmeo obgzg 960336gwmgzsbos, BMmymGE
bgeolregdol msbsymds s0bodbymo Lgd@mmob 4sbgzomsmgdobmgol.

L5gdoMm390 Ml M olG0399M0 3083560900l 9539dG M0 LoJdosbmdolmzol dErs-
350 bgeolidgddergeo Bod@m®mo sOLGdIMBL, HGMIYEms dmMol dg0dwrgds gsdmzymo:
L5g0@LObs™  3m9dlo, MMIJWOE 930G LOIMMIIBH0MIOIE0s, 0bFOS-
LEHOIEHYOOL F96300MGOOL B MDY, OHMIEIOL YomdxmdILGDds b Yobbme-
(309 L, 30 2oEsHOEZ0L Fo®so GHM0xJd0, HMIgwoi vbws FgoiEzswml. gm-
390039 9L byl Mdeol GHBoIbE 3MB356090L Lomsbsm obgzomamgdsdo, sdsl-
056, 5930M7g0L LodoMmz9wml gMaRbol Lodwewgdom §sdsgswo GH30MMdMBI0L
9 E3YMdL. X9TMMI 30 5933500 dM0GMHGOIOL gsdm, 9399sbs 39653L b3TomE© O
9306030316 LaMygdganls.

90mggbgd)Ero @oBIMGIOS

. 0. 39053009; . mbodg; . LYbbosd30¢0, WMYOLE3IS, MdOOLo, 2012;

. 06¢)9Mb9@ LsdsMmowo s bgarmzgbm®o 0bEgwgd@o, mdowobo; 2022;

3. Lodoomggamlb  Lobgdfoxgm  dgbgoggdol  Losggb@m, ULEsGoLE03wemo dmbos-
(399900, LosbAMOTM dgHomeo 2016;

4. Lodo®omggerml g3obsblms 1sdobolE®mML dgamlbisgegdol LsdbobwMo, LEHsGOLEHO-
39960 8mbs399900, 3gMomo 20123-2018 Hargdo;

5. bsgodmggemlb gobsblBse LsdobolEGOML  F98mbogergdol Lsdlabwy®mo, LGHs@EoLEHO-
39960 8mbs399900, 3gM0mo 2013-2022 fergdo;

6. LogM5dMOHOLM WmRoLEGH03MMO 3m33560s ,0967 XaMRBO%;

L59005dMMOLM MK oLEH0IOO 30335605 MSC Georgia ;

8. Lodotmzgeml H3060g3bs, wmyolGogzs s Gghdobowrgdo, goblobowggmo 39-
6omo 2017-2022 fergdo;
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9. ULododmggamlb LEGs@GobGH030L 9mHmgbyo LsdLsbwy®o, FmaLobyMgdolL LESEOU-
039, 39bLsboggmo 3gMomo 2018-2020 {engdo;

10. https://www.railway.ge/sagartvelos-rkinigzam-2022-wlis-pirveli-kvartalic-mogebit-
daasrula

Elisabed Baliashvili
Doctor of Economics, Invited staff of the Faculty
of Economics and Business of lvane Javakhishvili Thilisi State University

THE STATE OF ACTIVITY OF LOGISTICS COMPANIES AND DEVELOPMENT
PROSPECTS IN GEORGIA
Expanded Summary

The article discusses and substantiates the role of effective management of logistics
systems in companies engaged in international business. Also, the state of activity of the
logistics companies of Georgia, the existing problems and prospects of the country's
development in this direction have been investigated. Certain recommendations are given for
the country to engage in international business as fully as other developed countries. The object
of the research is represented by both resident and international logistics companies present in
the market of Georgia.

Georgia, like many highly developed and developing countries of the world, is actively
involved in world trade and globalization. The desire to get involved is getting stronger, and
our country should not be left behind in these processes, which can be achieved by introducing
innovations in business companies, improving the supply chain and information-technological
environment, and introducing modern logistics systems and their effective management.

Globalization and related international economic relations have completely changed the
process of mutual influence and cooperation between countries and regions, in which
information technologies and the Internet play a major role. Modern information technologies
also had a great impact on the block of supply and logistics and received the name of business
logistics. Electronic banking operations based on SWIFT and SWIFT Il, as well as EDI
(Electronic Data Interchange) and EDIFACT (Electronic Data Interchange for Administration,
Commerce and Transport, Trade and electronic data exchange in transport) to create systems.

In the modern world, "Blockchain" is becoming more and more popular, which is
developing rapidly, and it can be said that it is one of the "breakthrough technologies" of the
technologies of the modern world. Its priority aspects are discussed and substantiated in the
work, in particular, it can:

 make the supply chain more robust and traceable;

* ensure security, immutability and authenticity;

* Reducing the complexity of the supply chain and simplifying the process.

The research conducted by the World Bank in 2018 reveals that in terms of the
development of the logistics system in Georgia, we are at a rather low level, in the rankings we
occupy the second place of a hundred countries, which means that we are behind not only
many highly developed countries of the world, but also - developing countries, for example,
our friendly country - Ukraine.

According to the 2018 survey, Germany is still the leader according to the LPI index =
4.20 points. According to the compilers of the index, obtaining a high or satisfactory
evaluation of the efficiency of the logistics system in Georgia was prevented by the
existing problematic issues, for example, the delay of the procedures at the border
checkpoints and the existing tariff policy.
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Forwarding companies represent an important part of the logistics market in Georgia.

The big five leading forwarding companies in the Georgian market are TNT, DHL,
UPS, FEDEX, GEBRUDER WEIS - they are well-known brands in the international market,
although all of them already have a representative office in Georgia and have been successfully
operating in our country for quite some time.

For the last few years, Georgian forwarding companies have been trying to provide
strong competition to the leading international logistics companies, and in this regard, the
"Bene Group" is leading, according to the logisticians, they are working on a new transit web
platform and application, which makes it easier for users to calculate the tariff rate according to
the selected route and cargo data, and receive tracking information. and be able to easily
monitor their cargo. All this is directly related to awareness, which makes the producer much
more organized.

In order to assess the trade relations of the country, based on the cargo turnover data, the
paper examines the state of development of the following logistics channels - railway, sea, road
and air transport. Argued conclusions and opinions are made based on the received results.

It is determined that by introducing information technologies, effective supply chain
management and logistics infrastructure, and increasing the service quality of diverse
services, it is possible to maintain an increased number of new customers (cargo owners).
Georgia should use all possible ways to increase the efficiency and productivity of the
logistics system to increase the economic performance of our country.

For the efficient operation of Georgian logistics companies, it is necessary to
implement the following stimulating measures:

* Some changes should be made in the tax code, it needs to be adjusted;

* Due to the low level of infrastructure development, its improvement and
improvement should be ensured;

+ High domestic shipping rates and others should be changed.

All this prevents the resident companies from developing properly, while reducing
the volume of freight traffic passing through the Georgian corridor. In total, due to such
barriers, the country loses quite a lot of economic benefits.

Key words: Logistics, transport-logistics hub, blockchain, cloud computing
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395 Os09emsdg
23603030b 5350098049650 M A0, 3GRICAGO;

650305 botsdodg
80bbgl sI0bolHHoGIBOL OmBMSGHS6H0
J0s Glboszgerol bsbgardfoer «boggHbodgBo
98930560 35M39E0b3Mmwo 3mbEHgbEHOL 89Jdbols dgdobobagdo - BoM3gEgMors s
9mdbBom7gd9wms 30989MH96309d0L FJsMY3000 oo

3bm@5305. 096599MMM3g d0BbIL A9MgIMTo (308MVETs ToM39GH0bRds BHMIO(30v)-
@0 d0ymIdgdo Bssboages. 856393 9Mgd0 3vsd®y sbowr 89dsbobagdl s God@o-
390U 00998539996, M53 LodMoEgdsL Jobgdl Bomo 3MMEYYIEO Lbgzgdolysb AsdmomBql
5 dmIbToMmgdolmgol dqlodhbgzo dobal. Bs639G9Mgd0 5dGH0Mo© Jdbosh Lod-
HmInEom 306396GL s 9605319396 LmEFosWME 3eoEHBMMTIGODY IMIbTsMGdEYdE
Q5153530060 9dO© S FomM0 3MIMEYJ300L FGBom35HJOEsE. FmIBTSMHIOJS S~
©gO0m0 993993530060 gobloBL3MO3L 3GIMEYIEHOL FoMToEgo0m golomgdsl, sdo@mdss
BydolidogMo d0Bbgliolmzol @EIL Moo 9JGUsIMH0s JoHBbMdMOZ 9MEOGEHM-
6059 dme90w0, 939JGMO0 3mbEHIBbEHOL dgddbols 8gdsbobdgdols gdwdaggds. dgbs-
0590L5@, LBEGHIGH050 JoBboEIWOos FoROME 3EOGHBMOTJODY 3O EIIOMO JMb-
396¢0L 3mMTol s F0bssMLOL 00O {03900, FJPIMIOMWO s Jo5b5E0BYdL-
@05 bMEosEOHO 3EoGBMMIGOOL InTbToMgdgdol J3gz0mo 3M9RIM96E30gd0 ©s
05639496 gd0b d9bggdqd0 9839JEH056 3083OGNM 3163 96E6 3938060 gd0m.
000@0MYMIGOMEY 33¢935L5 S JA30MOIE oloEgdbg sYHEDBMBdOM Q5dM03-
39009, M3 35639390900l s FmTbPsMIGddOL 3M98IMI6E30900 3MmbEIBEGHOL BMOTSL-

96 ©539300605d00 BlyogLos, MwdEs oblbgsgzgds IMLsBMYOgdo 3MmbBHIBEGHOL Fo-
Bos®Lbob 5393000 d0m. BoM39BHIMIOOL sBMOm, Y39wWwsHBY OO ASTMbTsMEYds
339105310900l 8993339 3MBEIBEAL dm3ygzgds, 0993o IMIbTsMHJdWGdO 530MdYb, Hm3
05000300 899936900000 @5 F0sdogmbgdgEo 3mbEgdos M306sdqlo.

33930 899390 Jo0gdwo ©sb33bgd0 LsdoEgdsl Jobggdlh doBbYLYdLS S
3MIgOHE0M MmMH2sb0Ds30gdL LM 30RMMEo FsM39E0by Mo 3mbE9bEol dgJa-
Bol 9839dBMMo 99dsboBdgdo s 89008s3mb 9539dBH0sb0 FoM3gEH0bamero @od@ozgdo
Lo3MmMBM3om 3mbGHIbEHOL BmMTols s Fobss®liol TgMBaz0l s LME0sEIMH 3eod)-
B0OHIGODY 0653MOT5300L 25bmagligdolsmgol.
1553356dm Lo@yggdo: 3oxmMwo dsm39@0byo, 3mb®GHgbd 0s6m39E0bao, LmEoswmo
090009, mdbI>MYIOI D J3939, 35039306310 FodEH039d0, 05639 9M0.

d9logsgmo
®9658900M39 93mbmT03sd0 3M:MEwYJEHOL Mool LGHodMwomgdolmgol
5 3mdbBoMgdgms J3g30L dgbolifogwrs 0BOWwo oM3gEH0byo 9J@0MMe© godmo-

949b9gds. 30gOWwo s039BH0byo HoMImoagbl sboew as9m{i39390L s sbggg sboew dg-
L5IEGOEMBIOL HOYGOMO FMTHTMGOEGOOLMZOL s dOBBILIBOLMZ0L. 0bEIMbyE 3m-

9603530509 LOWWOsE T35 BOBOILYOOL LEBMYSMGDOILMD YYHPDOGHMMBdS, ot-
39600639900 LGB JH0JO0 S BMASIE dOBBJLOL FoMdmgdol 4bgdog.

EOBOWOo 3560 393H0630L Bod@0ozgdol 99dwgdsgzgdol s gobbmMEogwgdol ghom-
96mo §5993560 0bLEBHOMIMGWIGBEHO L@E0SMOO FWsGHRMMTIIV0s. 0BGV Fo639-
&0bg0L LEAMIEIHO0L 9BgIHWIOMDS TMI0WIdIY0s IMIBTSMIOOL YodmMbTsmEMgdS-
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DY, B3 530 PIMIEIPO S FolvsbIEOBIOYE0s LM(305MMO esBHBMMTJOOL
3990my96980m. d3MgboL/3MM©YdEHOL J0TsMm dmMmIbTsMOEGdIOL Foowro godmbdsr-
6905 dm3gz9ds 3500mM30L M9 g356@MM0, LsobEIMglm s FoLsggd0 3gMHBOWIYMHO ©d
309995060 0bGMm®Is300L - 9.§. “3063g6E0L” dofim@gdsl. Hwbodbweo dmdbdemgd-
@0l 2obFymdgdobs s ImewmEobydol 3319300 s Jomo 3Mxx3gM9Yb(30900L dmbo@m-
H0ba0ms s sbsEoBom doowfigzs.

EOBOWWOo 356 393H0byo IM35¢RgMM3s6 Tgladewgdaemdsl 5dwggl doBbgligdl
299009ggbmb  bbgoolbgs gm®dols s Jobss®lol dst3gBHobymwo 3mbEgbdHo s
3063000 5OHbom J05fimEmb dmabTsMgdEgdL. LodMMImEom 3mbEgbEol Bm®mTs s
F0bosOLO 25059(Y39@0s IMIbTsMgdgEms s0bEHIMILIdIOLS s B NEMIOLMZOL.
dIbBoMgdgdO YM39ELEPOYMOE 539009096 5MBg35bL 09 Mo 0bgMEMTs305 Fo0MMb,
65 BMOI0m, HMIGE 3oGBRMMHT>BY s d1939 - M9Ybs® LaMHImbms ol [Hipwell &
Reeves, 2013]. sd0@ms3 05933000000 JoM3gEobanwmo God@ogss 8mdbdstg-
0gems (36mdoLIMY35MYMBOL  3059MmB0gds MMOoL Bydolidogd dmbszzgmdo bg-
00L30gM 5O, 6gdoLANIM 30MoMgdsdo Lbzoslbgs Mbwsob 3wo@BRMMToL o~
9mygbgdom. B3s 0bxzm®Ts300l s FoMdo dofmadol Bmbbyg gsblszmmMgdoom -
GPWMMO 2obs 30dHB0EZIWO S MYEg356EHWMO 36396EOL BMGToOL s Fobostr-
Lol dgMmbg3s, HMIJWoE YMMsadsl 800d3g3l, ©os0bEIMgLGdL s odmbIswyMgdsl
20900393 LEToBOY 9M30GHMOM0500. 1939 9GO MM0s ToM3gBH0baol LbggHmdo
908539 139(305¢0LEEHJOOL O LMEOSWMEOHO FWOARMOTGOOL MoPoMo FmIBTsEMYD-
@gd0b 36M953969530980L 89690000 5bsw0Bo, M) MBI J8mbgg3zs domo Ji393o
Q5 259Mm30Wgds, M5 4oblib3e39d5 3mbEIBEHOL T9aJdbgerols s 0dwgdol 3GOMEMmOEGE Y-
390L ImOob.

EOBOME 5Mgdmdo doM3gGHobymmo 3mb3gbEol 99ddbol 9x39dBHmo Goddo-
3900 5009MEMdoo §engdos 3300930l Logobl FoMmOmaagbl do6393HM9d0Lmz0L (FoM-
39630630 3M5gdEH03mbo) s 93mbmdozol 933¢g35M9d0LMZ0L MMYMME LoBLIsMYMIM
[Barnhart, 2022; Wang et al, 2017; Wright, 2016]), sbg39 Logo@oggaml dgzbogeoyem
6990003 [Lwddsdg, 2020; Rbsodg & 3o356sdg, 2021; xsdo, 2017; Bwuybewmzodg, 2019].
09 §0b65900g0569 bGoG0s8o dmigdmmos 3mddergdlveo 33eg3s s J9sMIIOMNO
3bseobBo Bo039GHJMgooL s dTbIsMgdgdol 36M9739MH9BE0gd0L Tglobgd (3053MME
3MbAIBGHMb ©39300M900m, M3 JoMme Lsdgsbogmm oEYMGIMHsTo Losbergl
960moyqbU.

d9Lodsd0LO, 331930l J0BIBOS FobboEIME 0dbgl LG SEoGRMMTYOBY
2393039900 3mbEHIBEL BM®MToLy s Jobss®LOL Jobolosmgdwgdo, dgbfsgwoq
0g69L L3050 9oL FMTHTSMIOJW DS s 365JEH03MBO ToM39GHIMIOOL Tgbg-
90900 9839JAM6 3905 3M6EI6EHB ©o39380Mgd0m, Bmbgl 3mbEIBEHL 99ddbger-
S s 3mbEgbEOL F03Mgdms IMbsBMIOJdOL FgsMgds s BsewoDo. 33930l sdm-
39656 Ho®mBmoaabl  g99m3z93w0bmom  Lodstmzgwmdo MgoEobamwo LmEosw o
3o@GBMMINO0, 25630b0wmm Y39 sBg dmbdsMmgdoo Bm®mPs@olb s Gobss®lol 30g-
Mo 3mbEHIBE0, 3539965c0Bmm bs3Lgdgdo s blbgzsgzgdgd0 BoM3gEghgdol 9g-
b9 gdgdL s 8mdbIsMmdI M J3939-FoMm©YnbgdL raMob.

33w930L d0Bbgdolmzgol 2021 fierob 15 ©39306H0Esb 2022 farol 1 doM@Hedwg
Bo@oMms 9639300900 25dm300mb39d0 s hom®Bs390wo 0bEgM30vgd0. 4sdm-
3000bmem 0465 76 396393900, 505050 16-U Bom@oM®s hoe®ds390weo 0b@EgHh30vy.
LEEO0SXMOO  JEOGHBRMOTJO0L IMIbTsMIdYMs 33¢g30L Bobbom MabMmIMws,
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LodoMmM39w ML FobdEOdOm Lo sOHbIdDY FobmogLgdEo Mg3esdol bodwyseng-
000 dmbs 1002 3mdbdscmgdeol odmzombgs. 33308 0bGHIMILYdOEB 4sdmdEo-
Botrg dmbs 9909ag00L 5bsoBo s Mg3mTgbs(309d0L 89dmdoggds.

§0bsdgdomg 33930l 99009900l sboewoBo bgwl Fgfymdl JoGoven ds-
Dobg MbJs0mbomgds d0BBYLIOL  2sdMmodMdomb  gBqdBHWMO  BoM39E0by Mo
394o60Bagd0 dM9bol dodoMo ImabIsMgdgms 06EIMILOL 250303700L5 S WMOs-
@MdOL ©5933000MBOLMZOL. 0b bdw)sEgdall JoLEYAL LAfHYgd BoM3BIMIOL s dOB-
6oL 8969x9M9dL 3593bMb 4odmEoeo BoM3nEIMgool s MOR0mo IMTbTsMgdEgdol
00boBMxdgdL, Joomb 989dE0sbo 3mbEIbEGHOL 99ddbol 3Msd@ozmwo Mg3mIgbs-

(30990, ®53 bgwl 9mHgmdlb Fo®do@gdmwo 356393060 5dE03MdIdOL gobbmMiz0g-
@905L @ 530 B0DBHYLOL Yob30M GBS,

bmzosey®o dgwos 3mb6@Egb@ol Bgyegugbols mgm®ore-3@sgd@olweo sidgddgdo
X9 300093 25 Ly3MBol Fobso sMOLEHMGHIg Mo30L “GoEHMMH03s"-8o FgMs,

™0 Loxsmem a5dmdbgzageol Lo@Gyzs Mbs 0gml gdmEowemo s Wwmyo3Mmo (sG0ob-
AGJg, 1981). Lom3mbggdol 899gao3 3M9gMmo 33egzs dmfidmdl, Mmd dmdbdscmgd-
@O0l 259mbdowmgdol JodmdMs39dgeo sL3gdGos gamEos, MmIgeog dob sds 0¥y 0b-
3mOI>300L 3ombgol EOML M) LoMg3wedm 3mbEIbEHOL bobgolol gmxwgds [Bagozzi
et al., 1999; Bakalash & Riemer, 2013]. mbwos0b 30639630, H™Igemmog ofj393L s0@s39-
05U, 969 oGO0 PobHYMdSL 96 BggsBHOH gdmEogdl, MHMaMmMoEss dGsHO b dgmor-
39, RO d0dBogzgwos [Berger and Milkman, 2012] s 306bwyams© 3039000 G0s.
HmEosm® 3wo@gmmdgddg 306@gbdol  [HoMmlmmseo go30M3gwmgdsl fimogdgb
363980, HMEILsE Jud 04 0L 3MBEI6EGHO Lb3sILBIS LMEOSW G sHGHBY BolimdM 035
3039070 bbgsslibgs dmdbds®gdgems doge [Zadeh & Sharda, 2022].

30639630 9ImEowmMdoL s IMIbTsMHGdWOL RsMMME™MdOL 3538060l godm-
Loggbo 93313569035 Facebook-80 gobmagligdwmero 800-0g 3dgM 30990 @ 9Ms-
3009M3E0Mwo dobss®lolb 30gm Mg3wsds dgobffagemgl  [Nelson-Field et al., 2013].
500mBbs, ™I 5350939dg0 3000JMJO0 FoH0sMGOMWOs MGIR IO WBOM bIoGs,
3000609 09e30L b53gds© 4s8mdf3930 30©JMYd0. 3mDBOGHOWMO 300IMIIO JoB0SMY-
090 0Ym IsbErmgdom 30%-00 dgExIM, 30O bgasEH0wmo Jobss®LOL 30gmgdo.
Ueagom 300090, Gmdgeroa gdmaost o6 03939, 96 3dmbs 4s0mbdorm®mgds.

06039690080 25596500DIL 93¢ MBMdOEgdOL dMBYdOL doge 2obmsgligdeo
3390Ldwyd 3mbBHIO0 M35wLOBObMYdOL, 06EIMsdEH0MEMdOL, Looberol, d3Mmgbwol msb-
0000930 Mmdolbs s 3mBEI6GHOL Ho30L Tobsliosmgdgdol dobggoo [Tafesse,
2015]. 8900999905 3boym, GmA d3MHgBEOL 3mbEol mM35wbshobmgds (Lb3s 3mlEgdolysb
3°9mOBgmds) 960d369mm356 ©oEIBOM 293w gbsl sbgbl 3MYbEOL 3mbiGol ao-
D050MgdsDg, FogMsd M5 dMI6OL 3mbBHOL Imfmbgds®g. Losberol d9d339ero s
U900 FofmEadmEo 0bxgm®mIs3os 36083690m356 IIdOm gogergbsl sb-
©0bs, H™amOE dMYboL 3mbEoL dmfmbadsby, sbggg dMGbOlL 3mLEOL gobos-
690599, @5 dErMb, 3mbEBOL 3MbEIbGHOL GHodo 960d369wMm396 oEId0M Qo3 gbsls
bgbs 30360l 3mLGOL Infmbgdsbyg, og@msd s6o dMYBEOL 3mbEBHOL goBosMgdsHy
[Tafesse, 2015].

3Og8OWWo 356 39GH0bymwo 3mbEHI6EHL Bgas3wabol bomobbo sbgzg sdmzo-
0005 990009 obslosmgdagdbyg - 0990s (s sl gbgds 3mbiB o), 20YBwIserIBo
30030269690 (Lm0, 3000gM, wob3o, 0dmyxo, 398m90), 976G, dobo Lowowy
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(099gbo  Hoboogdoligsb dawagds 9.5. Jmxo), 0639GHH0rmBs (Bmfjragds
9g090900L396, FoBosMGdOL3Ih, AsdMbIsMmgd0L3ID), A9BOIMIIMO 0¥) 53GMMOL
dog® dgddboo 3mbEo, O™ (3mbGgdol LobdoMy, Eol MHmdge dmbszzgmdo yo-
9d30469); 3mBogos (Gogomo, JOHMBMEMYOMGms© 2obmgligdwwo 3mbiGos mvy 9.§.
30600 306M39¢ 5©R0WBYs) [Schreiner et al, 2021]. Ggbodsdolo, §obsdpgdotyg
LGHOGH05d0, GmMIoLs s Fobss®bol 3603369 mdol Asdmlagargbs  gobbowrymos
3mbGoL 09953035 ©d 30D 3nd3mbybEgdo.

03309350900 5B 2obobowsggb 39dogsg8ol s msggbol 9x8gd-

GMOMBL, OMEgbsg 3M63OHgGHo LoGygs 0v) Hoboswsowgds MOl godm3zgomwo b
9dbBoegdeols Lobgwos domomgdmwo 3mbdab@bg, Gog bgwl »fymdl obgm®-

35300l 35H93MmM0BgdsL [Hashtags.com, 2022]. 933w935M380L sHBOHOm, LeEoow®
09000530 36336¢0L Bgdudnown® Bsfodo odsbow 39009l oo 9BqdGHO ©s
3930060 Bs®HorMEmdol 3mbom oM dm3yzgds,  dmdbBsMgdgwms  BoMmEmds
dzotgoo [Hwong et al, 2017].

LmEose  3eo@dBm®Igobg 3mbGI6GHOL  493MEIWgd0l  @H™oL, HMAME3
33Ol Fgbfjagerobol 3edm3eobEs, HMd 33M339 ELIL, EEOL 33M3ZINE dem-
653390080 dofimgdmwo 0bgm®mdsgool dodsMo d03MYdIWMds Fo®sros ©s 9R9J-
AMOHMBS ©OEO. 33¢93900L Boby30m, OO Foblbgsgzgds oym 33060l EYJdTo s
F50om-33065L 3MLEGO 3mbEHIBEHL B0gdsL s bbMM309wgdME Bgysz3wgbols
dmO0L. 330600 EYJOTo E3MLEH0WO 3MbEHIBEGH0 MBOM 9@ BMOMEIMdL Qo0mo-
00539000, 300MY Fodsm-33005L [Cvijiki et al, 2013]. 0w)dEs 9oL 3393900, GMI-
@gd3o3 00 Jmoboom 9603369cm3zs60 (33¢00wgds 3960 ©osgodbotMgl [Schultz, 2017].
bmyoo© dookbgzs, HMI ©s3MLGH30L O™ ©IIMZ0EIOMWos FMNWGHMMSDY, 3OM-
©9dBHLs @5 FTbTsMmOEol  FobslinsmgdwgdbBg, LHmMgo sd0GHMsg LmEosw o
3EoGBMMIGO0 00350 80560869096 bmedg Mo @OHML LxmdL 0bxm®Isgool qobmag-
Lo, Mo EMML 3gsgl IgBHo ImIbIoMgdgeo 535 vy 0d 939MEL [Yan et al, 2020].
bm@Eose 99000500 3MBEIBEHOL  96mo3Lgdolsls  sbMmOAOL  O33L  WOIdOO
3900930 °9J3b [Baek & Yoon, 2022]. 9mdbdotgdegdl bs 3dmbogo aobios, Mma
GM030wwo dgool dbasglo®, 3MmblMgGWwo 3MmA3sbos/mMAsbobsos 3mb3Mg-
AWM @OML 259303900l 0bxgMmMTs30sL s Bol oM JmErmEobo 2503390
39600l 9999y Bogomodgds B39350.

9839930560 3086Wwo 3063H6GHOL BMEOBoLS s FobssMLOL M30MEgumdIdDY
dbxgemds dobo dgddbobmabsgg oofiym. mobsdgtmgg ds63930bgdo b3gsoswol-
Ag%0L »IM3wgbmds 50bodbogl, MM TobssMl, 09doG03ol dosdfy3zg@o 960d369-
@Mds 5J3b [Schreiner et al, 2021]. o9z sbY3g 500V Y6, MHMI LfmGow dgMBgmwo
R0@Is ImIbBsMmPdwol gcmemgdol dodgzolorzol oMo FobssmlBby M3oModglios
[Lim, 2014]. bemEoserw® dgosdo 3mbEHIbEOL yzgwws®g bdotMow  450mygbgdeo
BMOHIJO0: 30OIM, €503 30PIM, 3MIRB03O 30DY5¢0, BnF®, FJJuEH0 s LonmMo.

30092 3026099690 - §o60Magbl ImdMog 30BMel, MmIgarois 3mbiMgEwwo
900L/306:m36930l/0m3wgbols Tgliobgd 396339 0b8mETs3osl dmoiEegl. dbme-
@omb 3oLdBHedom FoM3939MIooL IMmsg3wgbmds (92%) 309m 3mbBHIBAL y39waty
9%39dGHIO BMOIs@Eo© dookbagl [Wyzowl, 2022]. d0Bbglbgdo bbgoolbgs Gobssmlol
30009MgdL 53H5YdYE M93056m0 dEMIYPEOL 3M3EsMODIEFOOLMZOL. dmEm 39MHOMP-
do 29bLo3MmMMIOO® 3M3MEMI0s 30©IMYd0, OMIwgdog 7 §s980 dmwmmbmO™mdlb
365bgganls 53do3L.
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303 300I2 - 379OGMOO0L Bs0Mmdolmzol gMH0-ghmo dmboby®bgdgeo
©5 989dEO0  3mbBHIBG0s. g OML BdMYbEO/306MHM369ds 30MH30MH gmg®do
2903mbEgdL 598536 s JboL ILHMIBOL 9BIJEL. “Ws0390000” BIoMs bEgds sEO-
AMM00L gHmy3s6MH0 8909936905 O Fmogmbgds, s1939 9BIJGHIM0s 0bBMMT>E0MWO ©
50F9MH0Mmd0m0 F0bs5MOLOL Wo03 30©YMJdO.

8090 363907 0683026505305B - MO LeE0SWME JEsGHBMMTYPYY LoddMEMY-
00l 299mygbgdols dgladegdErmds dgbeEMEos, sd0@MAs3 0bgm®Toos dMmoEagL
bbgs 30xOW@ 3EWsGBRmOmTsHY A0@ololgmger 3dmel, Mog Iglodwrgdamdsl sdagal
ddbBsMgdgel 3O 390 0bxmMTo30s bobmb dmfimmgdme 0vgdsby.

305%0379e70  b3099093560/06%3028(5%3035 - 80103536 LEAIGOLEGHO0IMG, bdoMo©
20685639000 8mbs3gdgdl. 3967 06x3MaMm3035L Fg9deos OO YMIMo®gds J00dy-
60l ImIbToMmxdgdol FbM0EL, Mlsg oB0sMmgdJd0 s Loo@bg Fooligwgdo dmy-
390%. 983993100 06xmyM93035 803030, 293cgb0sbo s G0bss®l0sBos. oo Jobsbos
363900 068MMIs300U, godmzombzol mv) 33emg30l ggagdol 3608369mm3s6 3mbd-
&IOS YMGs S FoMEH0350 oIm3gds [Verbitskaya, 2022].

B0 - GOBOYWIQ 50BIFQOLO BAHIAOIIOO OB FIMIZIIWO -
9dol/3060m:m36900L dqLobgd bLmgoswre Jugedo sbggzg doeosb 360d3b6gwm3zs60 s Q36 -
(3999¥M0 308OWWO BGMToB0s. 965990MHM3g Lodysmmdo bbgoalibgs dmfiymdo-
@Mds 0dEg3s Lodsgdoll bo®olbosbo s Lsob@Hgtgbm BmEMLYGHIMGOOL gows-
©qd0l, Mg dob 9ddbs/go3MEgwgdslsg dobmdmogl bool. gm@Gm 30gmL d9dwgy
94395HY 30370 356 39BH0by o GMETo@0s.

A9IbA0 - 95, “Jogo” §o63moygbl ogONwo 3MbEIBAHL HoddHrwn® bo-
ol s ol ghom-ghom 360d3bgermgsb 0blE®WAbEL FoMdmoygbl dsM39E0bgdo.
0030390 LsMswOHO dMIBTsMOOL s0bEHIMILgdOLmZOL MIbodzbgwmzsbgLos.
0dzs G0y 3odBRmMIgdbg bbgssbbgs G9BLM©39d00 BHgduGWsH Bofowmsb
©053538009000. bLmEoSW MO 90580 “dmnzo” LoEoOL MbEs 0yml, 30bsosb dz0Mg
Bmdol BHoduBo 96 GHgduBob FoMdo MomEgbmds Bogwgds© 9x9gJGMMm0s dmdbIsMg-
090do Es0bEIMgLgdoL s 990 PsOHMWMWMdOL 3mboo [Trefzger et al, 2016].

boomG0 - gm@sdbg 99¢o@ Hommoagbl 53mbiaost, Mmdgumoa bodrswgdsl
5993l dmdbToemgd9wl/dMIBEL IM3M® s odm®mBgMEsE FoMmBmoaobml mszolo
580530/89fi¢gmdobgds. gb Bb30s 3OEILYDS> HMYMOE 30©IM, 3939 HIIVOIX IO
5 bgs Bodob 3mb@gb@ by [Barthart, 2022].

9003096 gmbl Jabol oxgOmYo 3mbE9bE0L 0gds, obss®lo s dobo Mgwg-
396&OMds ImIbToMHgdwol 063 Mgligdmsb. 33¢g3980L Msbobdo bsgwrgds 9x39d-
&MO05 068mOTs30Mwo 3mbEo 30:mEwdEol/lgmzoLol Jglsbgd, mdizs 0vg ol Jobse-
0MdO s JBME0YMH0s EsEIdOm JdmEosl 0f3g3L s GLodsdoLO, Fomse Botmorv-
@MASL.  FobEo3Egdgdl Moy F9dmbgzgzsdo IdoMO Fggao 993L, BmyogM MO
33w930L dobg300 30 - bgaoGH0m0. 530FEMIs3 Wwmao3Mmo 0dbgds gobgobowmm
3M639bE0L dobss®lo s dobo Bgdmddggds dmabIscdgw Y.

06806053029¢00 JobssGbols 3699690, 3merolbdmdl 303356006 LgMzoLgdobs
©5 30HMmEYIEoL dgbobgd 0bgm®mTo300l Jofjrmgdsl. 3335600l oLEHMMOOL 6 Bmyos-
50 dob 0M3w03 sMLYOMEO 5gdE03MdJOOL TqLobgd, godmzwobs, MMM 3 bagwng-
00 9839J&wco [Cvijikj & Michahelles, 2013; De Vries et al., 2012]. obsdgdstg
33wg30L d0BbgdoLm3z0L, 0bRMEOIs30Ero Fobss®loL 3mbEOL 35gam™m0sdo dImgsd-
(3090 QS 359M3033W0gm ©IMI0IOMWgds dMHIBOL OLEHMMOOL, 30335600l s do-
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Lo ®96sdIOMBEGdOL Flobgd Losbarggdol s sboew bgMzoLgdbg 0bgm®mTsiool
900560,

33U50m80 F0bs5(HLOL 300699690 Labagrobm 50l 3bsbgzgaroliomgol, 3393900l
dobgz00m 3mbo@ome 99mEogdl FomdmTmdl s oEIdoMsE IMddggds Jmdbds-
90900l o0 BoOmdsbHy [Khan et al, 2016].

O®56bRmGIs50790 3536000980 3n05HOYPL olgmo FoBOHMo 3mbEHIBEL
2393039 gdsl, MHMIgeog Mol MHgegz3s6GHWHo s d0dMgdol M30mTgRoLGdsBY, dob
L300 gdbs s JoLMExgdgdBY O BYAS3wgbsL sbgbl [Coursaris et al., 2014]. 53
OO bbgsslibgs gbogbowo Lbgswsbbgs digzsl 0f393L 8mdbdstmgdgerdo, 30Bv)s-
@O0 9839900 oMo “mfmbgdsl” 0dbobry@gdl [Kim et al, 2017]. Bg9b60 33¢930L
oM gddo, GHMBLRMOHIo30Mw gBs3bowgds dogzoBbogm 8gdgsbgdomo 3mbEgdo,
3000m369wo obEGHMM0gd0 s FMTodmbadgwro 3mbEYdo s gogssbseoBgm Jomo
3349 MHMdS ImTbBoMgmgdls s 35639390 9d00.

JomponGo  mgdol  d9dpz9¢ro  3mbGgbdo, ®mdgmoi 0f3g3l  HMBsbEHozwmen
3®MdbmdgdL sLgzg 8dEs3M0 0BLEMNIGEE0s FoMmbivyeo 3ogml dgJdbolsl [Southgate
et al, 2010; Swani et al, 2017]. 3563939Mg00 5060865396, GMI gdmEomGo gsbfymdol
299mbogmgbo bdoMmo 09gbgdgh 9mdbdsmgdegdoliodzol Jolsdsd, 33w 5~
305690L - 9.§. “06x3wmgbligmadl,” 9glsdsdolso, 3mbEYbEH96 ©s35380M9gdEo 309ng-
69630900L Tglolfogs, 3ombgs “0brwgbligMadol® 30RMWE JoM3gE0bame Jmb-
396380 208mygbgdslisg 99gbgdmes.

OOs6Ysg079¢70 3006099690 - 25903090Mb 53938060 gdwo 3mbEI6E0s. o]
159905605 BoLESZgdoL TgbodErgdEMddDBY, 5d3090L5 S AOMT5dY0YdBY. BHGIEBY]-
300 3mb6GHI6E0 9839JBHM0s oM33gwe d90mbggggddo [Gavilanes et al, 2018, Kim et
al, 2017], begem Bmyog60o 33¢930L dobggom, dmdbdscmgdgel dM9bol dodstom
69353010 ©sIM3I0IOMENGds MYse0dgds [Schultz, 2016]. GMobboggomwo Jmb-
A9630L 9839dGH056mdOL godmbiogmgbs, Bggbo 33eg30L Botmaddo ©og30b@gMgL-
oM, M599bs 063 M gLgd0s6 BB gdOL F98339W0 3MLEJdOm.

0b(9939H0xemo 30bBHo, dcmfimogdl dmddggdoblznb, 899 0mgdl godmb-
05996905l Mgoga0Mgdol, goBosMmgdol v 3m8abEsMgdol Lsbom. BgdoldogMo 0b@g-
5JGHomwwo 9wgdgb@o oBMME 3mb63IbGHL bol MMM FmHmbgdsl s Mol
9dbBsM9gdgEms Bo®mvyenmdsl [Kim et al, 2017; Schultz, 2016].

33930l 890093900 s dolio dodmboggs

3M6396¢0L  9839dGHGm0  d9dsboHdgdol  LowMdobgmwo Tgufogwrol dobbom
Bo@otgdmer ogdbs 33¢0935, MHMIol RsMywgddos 3063 Mglom, vy GHMIgEo
LOE0SW OO 3EOBHBMOMTJO0s 3M3)sMo Lodos@mzgermdo. Tmbsggdms dbmgwom
3mOESol  Jobggzom  LemEosw® 9905  3WIGBRMOMTGOMRD  LojoOmggermdo
Facebook ¢0@g®mdl, dsb 2.7 dorombo dmdbds®gdgero 394sgl. 0b@g®mbgd dmabdstg-
0gems 93.7% -obmgol Facebook bgerdolsfgeomdos. 0bl@eg®sdl LadsGmggeomdo 1.45
doombo  dmdbdoMgdgeo  39ogl, bmerm LinkedIn-bg ULodoGorggemesb 440 000
dIbBoMgdgE0s MHJAOLEHMOMdWMo. Mog dggbgds Twitter-l 143.6 soobo dmdbds-
69090 39gogl [Dataportal, 2022]. dbgogbo MgoGobagdo ©szojbodos hgzgh dogh
Bo@otgdmo 33ag30L 899093 - Y3gwoby dg¢o dmdbdomgdgwo LeEoswy®
Jugels - Facebook-b 3g4ogl (ob. Hooa®oeds #1).
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053M505 #1: LmFOSWYMO 5MHYdOL §58cYygbgdOL 89sMYdOMO 3B5EoBO

W 3mdbdstgdemado Ml 8:M33&IMido

Facebook Instagram Twitter Tiktok LinkedIn youtube bb3s

LEIEOSEMMMO BIDOS 3TBO (%)

Pgs®02: 033505 539629¢m05 53920l Jog6, 33¢7930L 99896 B9 ©3YHDOMBOOI

O0oaMsds #1-Bg BbL, MM™MI Fo6393H9Md0L 98.7% 09gbgdl Facebook 3go@-
g0nOIL 30830Mo 3m6FIBEHOL 2oLegMEgEIdEsE. JU B0 OO 3tM3YWSOHMIO
LoMIOEMdL IIbToMgdgddos (94.3%). sLg3g MJoEHObYMEO 3EIoEBMMTod 0bBLEY-
6580, MHMIgEbsg 95M39G 90900l 85.8%-0 0ggbgdl, o3 dmIbIsGmdgwms doge 4o-
dmyggbgdmer (54.6%) G5mgbmdsl 30%-0m MUufGMYOL. BmdbIsMgdEgdol (11.3%) o
356393 9Mgd0L (53.9) Foge FgMbgmer sOHbYdL FaMolL ssbEMgdom 3-x9O OO
Lbbgomds LinkedIn-ob go0mygbgds®y. sbggg gobbbgeggdss youtube s®bol 53mygbgdols
dbc0g, 8mdbdsmgdegdo s0bodbsggh, ®m3 0ggbgdgb ol (55.6%), 0MBEs FoM3gEHgMgdoL
dbmerm 42.1% 09gbgdl youtube-b 06306 3o300L 2030 3919d0L sGbs.

0560393 9Mgd0bmM30L 30530 3eeBBmMIol FgMhg30L  3HoEIM0MAL [om-
9096l JoBEMOdMOZ0 5MOEME05, ©IIMYMIR0MO FobslosMYOWIdO, MOMEY-
BmdM03500 M59gbs 5ol gls ) ob Lgadabdo FoMmdmoygbowo 3wo@BmMmTsby s
659©9bo sOLYdMBL 59 LyadgbEdo 0bE MILO dMIBOL/3MM©wYE oL Bodsto.

33930L 30Bbgd0sb AsdMmIEobstg, 0RO 3sGHBRMOTGPBY §35MEgWY-
0o 36396G 0L Fobss®liols s mEmBol 36G95396M96(30900L godmbsgergbsw 33w930L
dmboffoangqdl, dmdbdocmgdergdl, 3300bgm, OHMIgE 30RGWE 3mbGHIBEL 6039d®s
30053 ML s F9M39BHIMJOL 3bM3gm ©og30JLoMGd0Bsm Fomo SBMHO, MMM
30639661 Mi3d® dmobdstbgb dmdbdsmgdwrgdo. Mglidmgbdgdl ggdwrmo dmgbod-
B0y 3sLybdo dmgdveEo M9 bodg 350056EF0 (0b. 0sMSTs # 2).

©053Ms0s #2: 8080390 3MmBEHIBEGHOL BMIsEo - BoM39EHIMYOOlL s
JmdbTomydemgdols 3MyBgMgb0gdol 89wsmydnmo sbseobo

W 8mabasmademado Ml 8:32G0MI80
80

B38memo 30009 252803 Badm &adbdo Live goam LodmGmHo bb3s

095600 05005 5390v90s 53BMMOL J0gm, 33¢g30L G90939dDg oyHEbmdom
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053M05d0 #2-0 bsomeoo BBL, M BoM3939MId0L »IMs3wgbmds (77.6%)
9439woby 9mbdoMgdo@© BMOTsEHo© sbobgEgdl 30gmb, o3 LogMHMsdmMObm 33eg-
3900053 ©ILGHMMEYdS, M90GH0bygd0m G709y 5H0WDbs BmE™ (59.2%), 3Gox0-
39wo bsdmdgzemo (52.6%) o LodmGo (47.4%), y4zgwsby bo3wrgds ImbIoMmgdsos
0990, MBO® 30390 0683MmMIs305bY (15.8%) s Live 3ogm (22.4%).

dmdbdsMgdegdo og0lb dbOMOZ yzgmaby bBJoMs TmbdsMgds© BMOToEo©
abobgEgd9b FmEHML (62.2%), 30009mb (56.8%) 5 GHIJuGHWOXYH Toboesls (53.8%).
A9JbGHo® ©0BFHIMYLGILL 99BI0EIOL 90539 3393900 ML3MYBEJOOLMZ0L ©IL-
dmo Lbgs 3ombgzss, Mmdgeog dobbo obsbogws LmEoswny® Jugerdo dmadbdscg-
09ms  5JGH03Md0L BMEOIoL  gobloBE3zML. 3oLvybgdols dobggom, MmgdmogbEgdo
9439wosby bdodo (79.2%) 3000bwemdgh 3G gAL/LEGH0OL, MHMIgEms LomsrMds
Q950639 qLSm.

d9L50590b5, F9a300w0s I39L3305m, IMT F0HDOEIME 25TMBObEYdGOMNIb
90005@ HJLHNXNO0 3bAIBGHOE 98IIHO60s, 7 9BIIGVOIR 5Gob Fgjdboo.
0d3s Bggb 90ge  goBmzombuen 350393 gMdMIQD  dbmerm©  gymgzggo  dglsdg
3odOMBL, O™ G9gdu@o sOob 95839dGwM0o 3mbEgbdo.

3393500 dmbsffoeng dmdbToMgdegdl s FoM393HgMdL FmEOL d3o80m goblb-
3539055 M0 0o Ygdom - 56 393H9MJO0 BodMmdgb (52.6%), M0 bLmEosw M 0g-
0500 393MEIWIIME 46M0x303w 659dg35mML 5Jgl 9o odmbIoyMHgds, bmerm
9dbdoMgdegdo dbmerm 30.7 % 9g0;bggzod0 500069096 4M9303mw0 Fobowrgdols
98393GIOMOL. 856 3939MJO0 53dMdID, MM 0dMo MBOM 3MEIE 0bFMOTs305Dg
(Lbgs LooGHBg) sM0oL bszargds® 9BJGHWOO (15.8%), bmwm gsdmzombwen dmdbdo-
93 ms Bobgz56M0 (48.9%) 533MdL, M A0S ool ofimgdwmer ddwby.

EOBOMo 9560393060l 99000030 BMEOTsGH0: 30©IM, BMEHM, 903 F0IM,
LomGgdo s bbgs gm®IGOo  FoM3gBgHgdobmazobsg s dmabIsMmgdwgdobmzobss
9Om0bs0Mo 8603369wmz060s, 2sblibgegzgds dom 3M9n96Mm963090L Mol sxgodboMos
Lodo g3mMIol B0dstro: FoM393HJMO0 BoJOHMdYD, HMA dTMWOo 3MHEIE 0bBMEOTs305DY
6033050 989dBHMM0s, MIBY3 gobbbzsgzgdMwo FoMmdmoygbs 59300 IMIbTsMgdOL,
05006 OHmEs gMox303M 30mbFHBEL ImIbIsmdergdo Bozegdo dmobds®mgb, 30069
056039390gdL 33mbosm s GHaduBsMo 3mbEIbGHO - 3mabIsMgdgdo 59E0MMI©
3000bMMdgb GH9JuGHMe 3mbiGIOL, 300G 356 39EBHIMJIOL FoTMEPOEYGd0m FodloM-
Q0.

9%39dBHO BMOILoE ghos B39b0 33¢g30L Logobl Fo@dmoagbos F0g-
Mo 3163 96E0L G0bssmlmdMm0z0 dbstmga. Abgaglbo 3360935 Boo@oMs LogHmadm®molim

mO2560Bs3059, MHMIwol 9909a90bg ©oyMEbmdom 59900390 33¢g350gd0 59BHI0-
39900696, M3 Bo63939MgOL s FMIHIMYOEgdL FmEOL bdoMms sggbowos 3mdmbo-
3909, 3500 3330l dobggom [sproutsocial, 2021] 356393H9M900 MBRGM “5oweng-
0)o©” BodOMdI6 9305600 IMTHTsMGOgdBY. Fomo sBMHom, IMTHTsMYdgL Mbgoos
39b0535PMb 0bBMMTS30s, HMIJoE Ms0dgb SLfsgwrol (61%), Mool CLEHMMOLL Y-
3905 (58%) 5 d005mbgdL (53%), 35d0b MmELss godmzombyyo dmdbIsMmYdEgdo
3065@ LML BobislzErgdgdol s 9J30gdol Tglisbgd 3mbBgdL 96039096 (72%),
sboo LghzoLol/3OmEI@ol dgbobgd 0b@ghgligdosb (60%) s yzgmwsbyg bozwgds
5063 96MmgL9dm 0683 gblgMHGIMb 3oMEHBoMMMds (12%) [Sprout Social, 2021].
056039306390 3m6@g6@0L B0bssOLMB ©s39300Mgde Ls3ombBY J3erg-

305, 258m3wobs, HMI Fo6393JMJOIOL ATMEPOJdOm, Y39wsbg 9B ©I0bEg-
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9Lgds (74.4%) 5943 Bobis3EgdgdL, 9909 BMEOL AoLIMMMBdO Jobss®LOL 3mbEgdo
(68%), 999936900 3MLEIOL o 306HM369d0L OLEHMMOOL FPbOMBYE  3MbEJOL
056505600 Jgi30Lgds 5JqL - 45-42% s FoM39GHIMIOOL sSBOOm, 4z9wsby bogargd 0bdg-
gLl 0fi393L 3Mb6EIBEHO 3MB3sbool Losbarggdol dgbobgd (21%) o 3mbGgdo, G®I-
9003 dM9bol 39MLMbogoE0MYdL gbgds (12%). Gog dggbgds 3mbEHIbEHOL Foboss-
bmdMOg bsffoewdo 0bxErgblig®gdols dmbsfoegmdal, 356 39EHgMId0 BoJOmdgb, Gma gl
dbmerm 30% 9gdmbggzsdo 0f393L o0bEgMgligdsl.

2399m30mbmo dmdbdsmgdegdo s30JdboMgdgh, HmA y3z9wsBy dg@Ee© 0bEgMgL-
©90006 8g99g36gd0mo 3mbiGgdom (76.3%), 990y dmool 3mbGo, GMmdgwog Jms-
3™69%0L gomm bgds (47.3), 505305660 obGMM0gdo (40%) s sbaeo LgMzolgdol
d9Lobgd (35.5%), 2oLMmMMB0 Fobso®LOL 3mbiEo (26.3%) ymggeds dgbwymgd ssbabgws
Q5 439WoBY bs3egds LoobEHgMglim 5©IMhbEs 3335600l Tglobgd Losberggdo (14%),
303356008 56530GMBwgdol  s30gd0  (10.1%) s dMYbOL  3gMLmbogoEoMmgdol
d9Lobgd 3mbEI6E0 (8.1 %).

05639396900 godmE0gds s dmdbdstgdwmadols 3M9539M9bE0gdo MM dg3s-
©IOM® (0b. 0sM53s #3) 365H53m, HMB OO {oBLBIs390s 9373690000 3MLEHYOD
©053530069000.

053535 #3: dodbo3gmo 3mbEHI6EHOL Bobss®lo - 956393 gMgdols s
Imdbdsddengdols 3OBgMIbE0Yd0L B9stgdomo sBagwobo

B adispgme Wl 860875

80

20

095600 05005 5390v90s 3B MMOL JogM, 33¢930L 9900ga9dHY oYHEbMdOM

O0oaMsds  #3-Bg dmgdmwo 33eg30Lb 99098900 330P39690L, MMI dsM3g-
A9m9%0L ©5330M3900m, 89993690000 3MBEJIO 53D 3M3MWSBHYE0s, brem
9ndbBorgdmgdo 53dMmd9b, HMI 439wsby bdoMo 89993690000 B0bss®lol 3mliEgdl
3000bMMdY6/My©Hgdgb. sbg3g OEOS Foblbzeggds BolEsIMgdgdOL dgd(33ge 3mb-
390056 ©53538069000m. JoOM39w0 FoM39BHIMJd0 BoJOMdID, OHMI FolisIgdOL
0O 453mbdswgds 5J3L (74.4%), 8cdbdscmgdEgdo 30 533MdYD, M™I Tom bs3ergdo©
506396 gL9dm BoLESIWGd9gd0 (30.7%).

21939 Boblbbgegzads IM3I0YOMEGDds FobOMmMD 3MbBHIBEMB ©s393d06M9-
000, bosEg F5M39BHIMIO0 BodOMdYD, HMI OO Fmmbmgbss Abgagl 3mbEIbEHBY
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(68%), IndbBogdegdo 30 53dMdGD, ™A bogegdo® 506E MgLgdm (27.2%). s dmEMU,
206Lb3s398Mmo  Fgbgoergdgdo odgm oM3xBHgMgdl s FmIbTsMmGIWGIL  Jmeol
30639630 3bmdowo 550056500 godmygbgdoliosh s393d0Mgdom. F5639BHM9d0
30dO™Md9b, GMI 06x3eygbligMgdol PoMm30LOL IMIbTsMYdIWOL 0bEHIMgbo bodwmowms
(30%) > 9cdbPorgdEgd0 53dMdYD, MHMA BoMeMds od0s (8.1%).

31336980 s {obswsgdgdo

3OBOWOo 35039306306 3mbEI6EHOL 9539JE0bMBSL obLsBEOZMZL Bobo BmMIs
5 F0bos™0, Modabs Mgwg356@MMo s gImEoIMos ol Bmdbdsmgdwrobmgol. ffo-
65000900609 33930l Logobl Homdmoygbs ghmo dbGmOZ FoM39gEgMgdol 36M9n9cm9b-
(30990, OMIWIdOE 3909 03bMmdIb FogOYwo Fo6m3gBH0byol g3mbolEgdsl, do-
903500 9mbo@m®m0obal Mfigg9b dsm dog® dgddbowo 3mbEIbEHOL Ho®mdo@gdsl s Tgmy
dbem0og, bmEosEOo dgool dmdbIsMmgdEgdo, MHMIMOLE BITMYSEP0dIOIMEO 59300
39033990 F9bgRYIBIO0 L3YM® J3935L096 ©s35380MYo0m. 3330l TJIROP
d96M0dwgds 3533650 d9dcgy0:

- 93b3orgdgdolo;mzol s FsM39GIMJOOLMZOL LME0sEMH  3EOEBHBMEMIGOL
dmO0L gz9woby 3m3Modvyen s®bL Facebook-o o Instagram-oo, dgbodg o0l
M9go@obgdo youtube-b «mFocogl.

- 9dbdoMgdado s 856393 )MJO0 30RO 3mbEHIBEHOL obss®UL s60Fqd9b
M30M53GJuMBL. 0gds YY) MHW356G MO0, G MMO s FmIbBIsMBEgdOLIZOL
B53b6Md005, 0l 03YHMBY YMEsEMgdsl o 25:36Mmd0L s0bEHYMLGdSL.

- 056039390300l sBOOm, OO  458MmbIsmMgds 8m3Yy3zgds  BolLZGOJOIOL
dgLobgd s JoLIMMMBO FobssMloL 3mbEHYBbGHL. IMIbIsMGdgdo 30 BoJOMdI6, H™I
3999336900000 5 0sMbIdoMO 3MbBHIBGHO MBHM S05FHIOILYdM FMIBAsMYdGIL.

- 296Lb3539990 GgbgEadgdo 5930 BoM3gBIMIOL o IMTbToMgdegdl 36Mm-
000 553056980l  BoMMZoLbob ©35300Mgd0m. FoM3gBHIMIO0 BoJOMdY6, ™I
0683wMgblgMgdol bs®mzolsl ImdbBoMgdeol 0bEgmglbo Lsdwswms s Imdbdocmgd-
900 58dMd6, MMI - BOWOs. FJLodsd0L, 3069 s LEdMsEIm HBmdol doBbylg-
00Lm30lL 653w gds H9Y3mI9bEoMgOME0s 0bxEWgblgMHgdol Jot3q@obymwmo 35935~
609080 Bsrmngs.

- 000930l 9OHNBI0MSE 3M3MWSOHI0s 30QIM, BMGHM, 03 30IM ©S Lom-
6900 3560393960900bm30Ls3 s BMmIbBIsMGOEGOOLMZ0LSE. Joblbgsgqds oo 3M9R9g-
6963090L dmMol sx30duLoMEs Lodo FGmEIoL Jodsemo: FoM3BIMIO0 BoJOHMdYE O™
33wo 3OEIL 0683mMT30519 @ 3HEILO HYu(O ba3wrgdoe 98IIOVO0s, B>BIS
296Lb3e390o  FomBmagbs 5z BmIbBAsMBEGL. [ebodbrymo  asblbgsggdol
99L005d0bs d0BBILYITS 3BI0OMMHOGYBHI© MBS oOLLbME yzgws®y Tg@o® 293G E9-
9090 3m639bE0L 99ddbs, MMAMOHOES 30, BMGHM S LoMEGdO.

33¢930L 390003900096 250mBobstg d93mTs390me 0dbs d9dgao Lobolb fo-
Boogdgdo:

- 308OWo  BoM39B0bymwo  3mbBHb@ol 99ddbols s gogMEgEgdolmzol
Lodo@onggermdo Ggodobyma 3eo@am®dgdl Homdmowygbl Facebook, Instagram o
Youtube. bmGgo 59 56GbgdoL 3s9mygbgdom dobBbgliol s dobo dGmdiool dglobgd
0683m63s>300L  J0B6T0ToM0MEs© 3930390 gds J003YMmdl Tg¢) YIMsEEgdLl s
39900f393L 9ndbo6rgdeols BoeroMEMdsls.
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- 308OWo 0bLbGHMWMAg6EHJOOL godmygbgdolsl doBBILL g3l Tglodwrgdermds
B900b30gM0 5dEH03MdOL Fg9y0/HodmbIoMgds Fgoxzolml. Lsdobby sMoEH™MMmoolm-
30l M9g356@MM0, 9GO s JIMEOMEOHO 06xMEOTs300L JofMmEYd00 FooBM-
0905 3mdbToMmGOG M 06EHIMLGDS, PoODMBS ©O MO MIOL JoFMT)ds39ds.

- 308OYo oM39G0byol 0bLEMMIIBEJdOL 9539JGMGMdOLmZOL Mg3:mdbo-
9005 8M935¢x39MM3560 BMGToL s FobssMlol 3mbEIbGHOL 290mygbgds, dosm
mOoL BoLES3WGdJdOL s dgd93bgdomo 3mbBHIBBHO o 06GHIMILL odmofigagL
ddbBogdgedo, M3 91939 2OIHBOOL BsOHMEMBSL s AbYoE39wMdOm J50sHY39-
Gogdsl.

- 308OM  3odBMMIZObY  4960s3bgdMEo  JMBEJBOL  0bEIMIJEHOWEWMDS
DOHEOL RsOMMIOL LYHZ0wL, gbodsdobs d0BbaLgdoLbmgol M9g3magbro®gd-
Wod M3 dgodengds BdoMo s dgBHo 0bGgModios dmabIsMmYIWgdmb. QoBOHOE
B0 @MdsDg LME0SWNMHO SOGHBMMHTJIOL SEIRMOOMNTJIOEG IPIIOMSE MJoyO-
69096 @5 39 558056L MB3969896 Fom. 5©0b0dbMO goBMOL 30bEIbEHOL Tbsbggr-
05 9m3MdsL o FLodsdobo, 30GIB30M0 80390l 3cm3bols sbll.

- 396393 0baMe 59&H030m090d0 9.§. 0bgwwgblggdol” Bsmmgsl bodwyswm ©o-
©g9%0m0 9900 5J3L, gLodsdobs d30Mmg s LbdwMswm dobBbgbol Fo@dmdoygb-
@9d0bmz0L AbAS3LO obsbsMR GO0 bo3egdo MgBMbrEos.

- 30860 3063 g6GH0L B3MMIJOO - 30IM, BMEHM, 03 30IM ©s LOXMMYdO
QOO 3M375MMB0M LoMydEMdL, dglsdsdola 8500 BJoMo s J0Bsbdodsmrmvo
23590ggbgds 2oBMOL dBMHIBOL 5POGHMMOL S B0 I0BEIOLYdL.

- 0bssMlols 36003600 Mmd0sb  250m30bstryg by dmbogl dolo Ggdu@ol
Dmdob s gm®Iol dgMbhg3s. 0bxgmMTs30s vy MYEg35DEHWMmos FmabIsMgderolbmazol,
30390 G9dudog 9990560 0dbgds, Mg Tgbodegdarmdsl dolzgdl doBball s0ma-
9916530 ©o 99 309MH0 06x83MOTs300 3o HBosMML 3300bggwl.
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Expanded Summary

In the modern world, digital marketing has replaced traditional approaches. Mar-
keters are constantly developing new mechanisms and tactics that will allow their product
to stand out from others and become visible to consumers. Marketers actively create pro-
motional content and post it on social platforms to connect with consumers and promote
their products. Positive customer feedback determines the successful launch of a product,
that's why developing effective content creation mechanisms customized to the target au-
dience is extremely relevant for any business. Accordingly, the present article discusses the
main types of design and content common on digital platforms, compares and analyzes the
behavioral preferences of users of social platforms and the views of marketers regarding
effective content.

Coming from the research objectives, questionnaire surveys and in-depth inter-
views were conducted in the period of December 15, 2021 to March 1, 2022. The 76 mar-
keters were surveyed, with the 16 of them the in-depth interview was conducted. In order
to survey the social media users, 1002 consumers were randomly selected and surveyed
through advertisements placed on social channels throughout Georgia.

Based on bibliographic research and empirical studies, the Facebook and Instagram
were revealed as the most popular channels among social platforms for Georgian consumers
and marketers, however YouTube takes the third place in the ranking.

When comparing the content and design of the digital posts, the consumers and
marketers underline their preferemce to content. If the topic is relevant, current and famil-
iar to users, it embraces attention and increases the interest.

The preferences of marketers and consumers in Georgia regarding the design of
digital content are similar, but opinions differ regarding the type of content. According to
marketers, the higest insights receive the contant containing discounts, although consum-
ers say that they prefer informative and inspirational posts.

For marketers and consumers, the most consumed content is video, photo, live
video and stories. Differences between their preferences were observed for the three forms:
marketers think that links to extensive information and extensive text are less effective, on
which customers say they like reading such posts. According to this distinction, businesses
should prioritize the creation of the most common content, such as videos, photos and sto-
ries.

Marketers and consumers have different views on celebrity engagement. Market-
ers believe, the Influencer engagement has medium feedback, consumers say the interest
to the posts endorsed by influencers is low.

When using digital tools, businesses have the ability to measure the re-
sults/feedback of any activity. For the effectiveness of these tools, it is recommended to use
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a variety of design and types of content, including discounts and inspirational content will
create great interest in the user, which will also increase engagement and purchase deci-
sion.

The interactivity of posts on digital platforms increases the desire to engage, so it is
recommended for businesses to interact with customers and generate discussions. Algo-
rithms of social platforms also respond positively to increased engagement and reach more
people. This will increase the volume of viewers of the content and, accordingly, the
chance of finding a potential buyer.

In marketing activities, the engagement of "influencers" has an average positive re-
sult, therefore, such expenses are less reasonable for representatives of small and medium-
sized businesses.

The findings of the research will allow businesses and commercial organizations to
design effective mechanisms for digital marketing and develop effective marketing tactics
for selecting the design and content of promotional material.

Keywords: digital marketing, content marketing, social media, consumer behavior,
marketing tactics, marketer.
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Annotation. In October 2017, the Government of Georgia approved state standards and tech-
nical regulations related to preschool education. Several types of state standards were sup-
ported, including “State standard of early and preschool education,” according to which the
child’s field of development, his physical and sensory development level is evaluated according
to the extent to which it controls and uses the delicate muscles of the body in a coordinated
manner. It arranges a simple puzzle, a simple picture, or a mosaic. In addition, they know that
the United Nations recognizes the Human Development Index as a standard means of deter-
mining human development. Each person has their specific abilities. Intelligence is defined not
only by abilities acquired from the moment of birth. It is the result of the further development
of learning and thinking through the analysis and synthesis of information from the outside. As
the horizon increases, human imagination develops and carries memory training out using
various methods. One of the effective ways to build intelligence and the mind is through games
and activities, including multiple puzzles and board games. Our project includes creating vari-
ous educational-cognitive puzzles and board games for people of different ages, such as pre-
schoolers and elementary school students, high school students, students, and any interested
person. It built puzzles and games around curriculum and general education elements. A social
enterprise is being created, which will employ representatives of the vulnerable group, and will
take care of both the protection of the environment and the safety of people’s health.

Key words: puzzle, puzzle entertainment, board game, analysis, synthesis

Introduction

The history of “puzzles” spans more than two centuries. People maintain interest in it even
in the modern era when interactive games are relevant. What is the secret of the popularity of
“Puzzle?

It is known that the first “puzzle” purpose was not to entertain or play but to learn. Eng-
lishman John Spielberg offered schoolchildren a simple, at the same time fun way to study
geography to make learning easier. This fact preceded the creation of the geographical map of
the world in the 60s of the 18th century. The map was black and white, pasted on thin wood,
and divided into many parts. Spielberg taught the students how to arrange the map correctly,
and in the process, the children happily memorized and learned any complex geographical de-
tail. People were interested in Spielberg’s invention. In the 19th century, they began doing
puzzles using cardboard, making its price affordable. Today, there is a wide selection of “puz-
zles” on the market, both physical, simple, and large sets, and virtual, in applications, which
people of all generations assemble.’

Any non-digital activity is easy to perform, intended for fun, and requires cognitive effort.
Whether it has a practical purpose, some mathematical problems can be considered mental play
and cognitive fun, including ancient issues. Many puzzles designed to develop cognitive skills
include elements of creative problem-solving and reflective reasoning, which can be based on

! Danesi M. “The puzzle instinct: the meaning of puzzles in human life.” 2004
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cognitive toys. People enjoy playing with cognitive toys, as evidenced by the popularity of
»oudoku,“ ,,Go,* and other games. It is not just a recent phenomenon but a historical fact.

It is known that the Government of Georgia approved state standards and technical regula-
tions related to preschool education in October 2017. The preparation of mandatory standards
was a requirement of the law on preschool education, and the United Nations Children’s Fund
assisted the government in its development. It has approved several measures, including the
State Standard for Early and Preschool Education. In the middle of raising a child to 5 years
old, the child’s development area, his level of physical and sensory development, is evaluated
according to the extent to which it controls and uses the delicate muscles of the body in a coor-
dinated manner. Among them, it arranges a simple puzzle (a three-part straight line or an inser-
tion puzzle); Assembles a simple picture or a puzzle and mosaic consisting of 8-10 parts.?

Considering the above standard we have created puzzles and board games to promote prop-
er child upbringing and education. Our project is based on John Spielberg’s approach. The
primary purpose of creating “puzzles” is education, in particular, to study complex issues effi-
ciently, with fun and play, to develop the ability to analyze and synthesize, to gain more in-
depth knowledge, and the opportunity to put theory into practice.

“Puzzle®“ is one of the exciting toys, entertainment, educational-cognitive tool for almost
every age. First of all, let’s explain the meaning of “puzzle.” English puzzle is a toy “puzzle,”
be it a rebus (pictorial puzzle), so-called “Sudoku,” or crossword (crossword puzzle). In its
primary and original meaning, this word means “difficult problem,” “riddle,” and “puzzle.”
They used the derived expression puzzled in the meaning of “confused,” “dizzy,” “stunned,”
and others. “Puzzle” is a Georgian word included in Arnold Chikobava’s “Definitional Dic-
tionary of the Georgian Language” and “Orthographic Dictionary of the Georgian Language.”
It related the game to assembling an image broken into many fragments. “Puzzle” is a peculiar
type of “puzzle,” which in English is called a jigsaw puzzle or jigsaw (Giorgi Meladze, Lexi-
cographer).

“Puzzle” acquires an educational function and entertainment when various figures, photos,
episodes, or landscapes with deep content are depicted. The mentioned factor is even more
vital if informative-cognitive texts are attached to the puzzles. Differently delivered historical
events, cultural inheritance Monuments, geographical boundaries, grammatical parts of differ-
ent languages, formulas of mathematics, chemistry or physics, characters and fiction episodes,
biographies of prominent figures, works of art, and many other cognitive puzzles are interest-
ing for users of different generations. “Emotions and sensations obtained by puzzles and board
games help to arouse interest in the subject, to gain excellent, valuable, practical and theoreti-
cal knowledge in a fun and playful way.

The “puzzles” created by us contribute to a much more exciting and different understanding
of historical and cultural topics, natural science and earth sciences, green economy, and sus-
tainable development issues. We have created thematic “puzzles” of different levels and com-
plexity in biology, physics, chemistry, mathematics, geography, economy, medicine, and tour-
ism.

If a child loves nature, natural science, and life, “puzzles” on agriculture and natural science
will become a source of excellent knowledge for him. Implementing modern technologies in
the agricultural sector is one of the urgent issues. It is also vital for young people to thoroughly
understand the problems of sustainable development and environmental security, the principles
of a green economy, and the advantages of biologically clean technologies. The earlier the ado-
lescents learn about the essence of biodiversity and ecology in general, as the role of biotech-
nologies in various sectors, the greater the chance of forming a socially responsible person in

Z “State Standards for Early and Preschool Education and Education” United Nations Chil-
dren’s Fund and the Ministry of Education and Science. March 2018
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them. To better understand the essence of organic farms and permaculture to obtain biological-
ly pure products, teenagers will study the essence of biocenosis, biodiversity, ecosystems,
friendly and unfriendly plants, microorganisms in the soil, and beneficial and harmful insects.
They will learn biological methods of combating plant diseases through fun and innovative
puzzles. Also, we have created “puzzles” for the following purpose: to introduce plants with
phytoremediation ability and the specificity of their action; To learn about the essence of com-
posting and the negative side of the process of burning leaves or other agricultural waste; to
learn about the possibilities of recycling waste and giving it a new life; To grasp the essence of
energy efficiency and energy-efficient technologies, etc.

Memorizing rather tedious and challenging formulas is now much easier with the help of
fun puzzles. A teenager for whom the procedures of mathematics, chemistry, and physics are a
great difficulty will gladly remember them during the game with the help of 2D or 3D “puz-
zles.” Also, the knowledge gained in the direction of geometric figures and stereometry
through 3D “ puzzles” is excellent.

It is also essential to learn geographical material with the help of puzzles. Our “puzzles” in-
clude details of modern geo-information systems, which makes the teenager interested in mas-
tering modern technologies to see the world in particular better.

It has developed various educational and cognitive audio materials to better familiarize
children with the Georgian cultural heritage and historical and ethnographic wealth, including
the so-called “Treasure chest.” The academic “treasure chest” creates a variety of skills for the
child, such as understanding and analyzing the text, segmenting and complex discussion of
voluminous information, and exploring one specific event in different subject areas.

Puzzles are designed for teenagers, high school students, and all interested persons. In par-
ticular, “puzzles” and board games created for learning human anatomy, medicine, tourism,
and different languages greatly simplify, renew, and diversify the learning process.

For the first time in Georgia, the mentioned “puzzles” include the individualization of
Georgian regions. The serial edition of puzzles describes particular historical, geographical,
cultural, and economic areas, as well as an overview of local, endemic species and traditional
activities. We emphasize that the agro-tourism potential of each region is represented by size,
taking into account individuality. This fact is essential for involving parents and family mem-
bers in puzzles and board games with children. In addition to cognitive issues, parents and
children like puzzles based on old Georgian animated films to remind them of their sweet
childhood. Children take an example from their parents. If parents start assembling the “puz-
zle” themselves, the child will be interested in new entertainment and want to play it too. When
it expresses his desire, the parent shows what the assembled mosaic looks like. When connect-
ing the details, the parent must convey a positive emotion, ask the child for help, and then sug-
gest that he try to solve the puzzle on his own.

We know that play plays a significant role in a child’s physical and psychological devel-
opment. In the game process, the leading personal characteristics are formed, positively influ-
encing the story of our correct thinking. The puzzle, first of all, develops the child’s logic. It
thinks about whether the detail fits in a particular place. The mystery also develops the child’s
imagination because it has to imagine a perfect picture and quickly select the necessary infor-
mation. Especially at preschool age, when assembling “puzzles,” children develop motor skills
and coordination of movements, which will help them easily hold a pencil and pen in their
hands. Completing a “puzzle” requires willpower and time, which contributes to developing
the following qualities: accuracy, attention, patience, and will. Thus, “puzzle” is valuable and
essential for many reasons: it is a non-aggressive game; it expands the field of view; The child
develops the ability to observe; it forms the habit of gathering scattered information; it im-
proves hand movement, which is necessary for the general development of a preschool child;
promotes the development of figurative thinking; calms the nervous system, develops the abil-
ity to concentrate; It allows parents to notice in time whether the child has difficulty distin-
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guishing colors and shapes. Serial release of puzzles is planned. For children’s continuous de-
velopment of visual memory, motor skills, and creativity, sequential “puzzles” of different
complexity are created.

The social enterprise plans to develop a separate line for foreign tourists. Different types of
items will be made by engraving symbols of cultural monuments and the intangible wealth of
Georgia, which will contribute to increasing the country’s awareness outside its borders. The
mentioned items will be our business card, which will make the visitor want to return to Geor-
gia and get to know the country’s sights more fully, as well as spread the information to his
relatives and fellow citizens.

Puzzles and board games create their realization possibility in hypermarkets, books, sta-
tionery, and of toys in stores.

The target audience of the project ensures the sustainability of the social enterprise. Direct
users of the project are:

1. Children of preschool age (3 to 6 years old). Children will be able to assemble a mosaic
puzzle, which is represented by many colorful and cheerful characters from Georgian cartoons
and fairy tales.

2. School students (from the first to the seventh grade inclusive). In this case, the puzzle has
an objective, more cognitive purpose. The mosaic depicts historical and geographical facts,
biotechnologies and their fields of application, formulas that arouse interest in high-quality
education;

3. High-class pupils and students. In this case, it is exciting to study and analyze various
scientific issues with board games to find ways to implement the theory in practice.

This project, which creates significant wealth for society, has a social impact. Regarding
social entrepreneurship, it will employ young people belonging to the following groups in the
process of “puzzles” production: persons with disabilities, socially vulnerable families, large
families, and displaced persons from the occupied territories. In today’s reality, population
migration is observed not only from the villages of Georgia but also from many cities. The
unemployment rate has increased, especially among young people. According to the statistical
data of the first quarter of 2021, the activity level of women among job seekers is 21.8% lower
than the same indicator of men. The wage gap remains a problem, with women’s wages being
one-third of men’s average monthly wages. Employing the mentioned segment in the produc-
tion of “puzzles” will contribute to the solution of the listed problem.

Business, based on its values, develops against the background of high involvement of so-
ciety. Information actively _ Spread on social networks, photos, and in the form of videos. In
the beginning, the demo samples, when tested, lasted for six months. The product was excel-
lent. Students of the school showed interest in Pupils, as elementary and high school teachers,
parents, and foreign tourists.

At this stage, Georgian, there is a free niche with high standards and quality in the Georgian
market. In the direction of the products, which St values for children who exactly agrees with
the requirements and needs. Interest in the product is aroused because it represents Georgian
production.

It should be noted here that the “puzzles” are made of environmentally safe material, which
ensures the protection of the environment and the safety of the user’s health.

The business was created by a team with many years of experience, with the distribution of
functional and equally essential activities, which ensures the effective execution of the devel-
oped strategy and tactical steps, the reproduction of products on the market.

The advantage over the competitors is that there are no educational-cognitive puzzles of
Georgian production that will simplify the learning of the school program of various subjects,
which is an important issue. Therefore, the product is innovative. The business does not have a
direct competitor, although indirect competitors can be considered companies that sell foreign-
made “puzzles.” The target market is general, but our customers are much more diverse since
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the product is aimed at almost all ages. The advantage of the Georgian social enterprise is that
it can adapt to the user’s interests, employ representatives of the socially vulnerable group and
become a company that cares for them.

We offer 32, 64, and 106-piece “puzzles” on the market, which are created with a rather so-
phisticated design and attract customers. No seasonal characteristics in business activity will
significantly affect the stable production of products.

Our internal capability matrix looks like this:

SWOT analysis, with the following criteria:

S (Strong):

Business management skills, experience, and knowledge of competitive advantage; innova-
tive product; local production; diverse marketing; competitive price; high quality; time man-
agement; Company strategy that focuses on customer, product, place, and price; Certification.

W (weak):

Resources; absence of a permanent user at the initial stage; Business value.

O (Opportunity):

Information and research; IT skills; market development; new markets; export; develop-
ment of new products; new technologies/services; cooperation/ business partnership/ contracts
risk diversification; Balancing prices that will attract customers increase in sales volume; ex-
ploitation of new markets; Creation of new jobs.

T (threats):

Economic factors; political factors; environmental factors; social factors; international fac-
tors; legislative environment; Global financial crisis.

Products will be sold in B2B and B2C markets. A memorable Georgian brand is created
with various puzzles, which contribute to forming a healthy thinking society.

Price policy based on market research will not be high at first; In the beginning, we will not
capture the market completely; We will accumulate both the volume and variety of products;
We will take powerful positions in the market; Providing high-quality service to customers is
our priority; We use Georgian raw materials for the production of products.

The most significant profit from the company’s activity is reinvested in its development.
Something will carry out and manage some social actions. As for the price policy, we have a
market price. It is known that the customer is happy to pay for quality, trust, service, sensa-
tions, and emotions which exceed the cost.

Cooperation with public and private schools, educational centers, kindergartens, bookstore
chains, stationery stores, and retail and wholesale shopping centers is planned to realize educa-
tional-cognitive, thematic puzzles and board games.

As already mentioned, foreign tourists are one of the target segments of the organization.
Specific regions and cities have been selected for selling relevant products: Thilisi, Batumi,
Mtskheta, Sighnaghi, Kutaisi, Akhaltsikhe, and Zugdidi. In these cities, we mainly cooperate
with souvenir and furniture shops.

Also, active marketing is planned through social networks, blogs, and various channels,
where the user will travel with our news and make a targeted purchase.

Conclusion and Recommendations

Thus, in any game, a person develops particular abilities. “Puzzles” and board games are an
excellent way to train the brain, its concentration, attention, and the ability to plan further ac-
tions. Thanks to the constant thought process, in addition to mental skills, the knowledge of
intuition is also developed. Another effective method is games for the development of intelli-
gence and spatial-logical thinking. “Puzzles” are interesting and exciting for adults. In situa-
tions of daily monotonous, automatic actions, the brain works on a “machine.”

It minimized the cognitive process. Changing daily habits and behavior is necessary, even
for a short time. For example, to activate brain activity and give new connections between
brain neurons, the best opportunity is to assemble “puzzles” by presenting minor details to
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connect, disassemble, build, and select the necessary information quickly and correctly. A
teenager or a young person studying a curriculum of a particular subject with puzzles will re-
member the given material much more since knowledge is connected to specific emotions and
positive feelings. Therefore, we recommend that the child get used to different puzzles early.
Intelligence, memory, and attention are qualities a person needs throughout life. Without the
development of the mind, they gradually begin to degrade, so it is vital to train the brain from
an early age. We can absorb the most information at a young age and develop memory and
intelligence. Mental activity is the ability to behave appropriately. Instead, it is an attempt to
receive and apply knowledge in practice, to analyze and understand. Thanks to mental activity,
a person can research, compare, and extract logical and semantic parts of received information;
critical evaluation of data; think and reason based on the laws of logic and draw appropriate
conclusions; generalization; figurative perception; Think abstractly to understand complex sys-
tems; focus on a specific case; creative decision-making to solve problems; Predetermining the
probable course of events. The social enterprise produces Georgian, ecologically safe products,
and representatives of vulnerable social groups will be employed.
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1553396dm Bo@yggdo: BoBEo, Ms3LoEIHO, LAsZ0M M50, sBooBo, Lobmgbo
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LMIBMGHS6BIS0LO RS 3330LBHOS6BIB0L 1LH3IGE0IH™M 65TAH(3Id0
SCIENTIFIC WORKS OF DOCTORAL AND UNDERGRADUATES STUDENTS

@385 Z9emobsdzoemo
080¢erobob bsbgerdfogne «boz96bod G0l
936380,30b R5379¢°AIAHOL ©JHMHbBHO

d003MHMdOL 35¢wols JsGnz0l 0bLEGHOGVY30IMO FoMgdml 05309dwIMYddO
bogs®onggermdo

LASG0o 399mIz996cs blod bogsGMNZzgMl dmms HYLbmZzgEol gMM3zbmwo Lsdggbogmm
13mboL obsblvyHo TbsmsFgMom (Loa®sbGm 3Omgd@o N PHDF 18-860)

3beahsgos. deaggdeaner bhoosdo 3osbsacrobgdenemos bodstorzgenmdo, 8ors36080b 35¢-
056 ©53530009829¢70 bs35660098¢7 3569002 05 Isbdo sGlgdrycmo bs3¢035698980.
Ggbpszeroemo bs30000980 Joo¢rosbmdsdo 35¢nolb dshoz0l oblihodwson®mo 3skgdoal
bspoerl Psm8msagbl, Heabdgembsg §sbbs379006%98000 o0 Geagro §ssbbos dorgembol
35¢0b 989990560 Fs6030L 0335¢b5 bHobom. msg0bo bsbosorosb gsdmdoobs®y,
dea909cm bhsdost goshbos s6Gsdboaemm bsdgp609(m, (5890 @MHIs 363903090
@5AHZ00030.

153256002 bohgggbo: 05360280l 35¢70; 0bLAOAIGOIH0 35690, F0253(B0b 35¢70l
0560230.

glogsgro

BSOOM 29390000 F09z3MMBOL 35¢00 FM0Es3L LETMIZOMdM LgdBHMMOL BobIBLM
393 gdgdL, 35¢0ol 5399999 0MJds 30 JOMOMIIE Fo30Mq3MbMTo3Me E9bwgb-
3090L5 S 300GH03MM 35093930 gdgdBYs ©oIM3I0IdINME0. Msz30l FbM0g, ©9-
903M5GH0Mo Fymdol 306MHmdYddo Jmogzmdgdl goshboso 93390 doMmgzowgds
©IBOEOGVIOM0 botx30L396, Mg LodMmEMM X580 Zoeol 539990 JBd5d0 S0LabYdS.
50b0dmo 30BgBom MomMJdol yzgus J399ebol goshbos dgliodsdolo Logsbmbdwgdanm
39090m, o3 9gMHmol dbMHO3 35wol BOEOL (H9gd3gdol wodoGHoMmdom Fol3swGO
©0b303¢0bol gbsMHBMBIdsl MBOHMB3gymal, dgmegl FbEOZ 30 OYGMIZOWO 3o~
@0l 35630l Loxgmdzegdl Jdbol.

1530bOL  5JBH¥YSYOHMDOEID 250MBObIMY, 390N LBHIGH080 dosbso-
D900 30053000l 3oenol sh3969dol Bgbwgbiogdo 3s6gdool 3o06HMdgdT0, M-

AMOG MBI, 0LY 2B 3I390WO® LodsMmM39MLm3zOL s S0bodbwe
30639JuGHTo 3ol FoMMZOL MZoELOBOOLOM LodoMmzgermdo sMLYdMEo 0blEO-

AMGOMO0 45M90M.

33293580 333mygbgdryero gomEMmEmy0s
0m 399990 LE9E05, M530L0 139305803000 3s8mIE0bIMY, J0MOMIWIE Jg3wa-
6905 botolbmdMm0z0 89M9d0L BseoBol Igom©L. 39M3Mm, LGHs@G0sdo obbowyy-
@0 Lado®mzggermdo dmgdgoo 356mbagdemds s ool dsmm3sLmsb s353d06M9-
0o bbgo bo30mMbgdo s OLObO ASsbsWOBYdIMOos 53 FBMOZ sOLYdIM LogHmodm-
0bm 360573H0356mb Jodstrmngdoom.
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LEHOGH05d0 35ObL MBSO FYbab3E0gdol sbsewobobmzgol sbggzg godm-
9496999905 LEHGHOLE03OO BBl Fgmmgdo.

35¢0b 9839430560 35Gng0lL 3603z mdol ¥gMGovymo sgmdzemgdo

9030 MdOL 35¢o gOH™MOL FBMHOZ FoMImoagbl gobzswm®mo 3mwmodozol obld-
M3963)L, Igmdgl FbMog 30 Loxsdm gobsblgdol dsmmzol mdogd@L. s0bodbwe
30639JuBHT0, Loxsmm gobsblgdo 5J3gbBHL 5ol FsOmM30L gB9dGH0sBo dgdsbobdol
999absbs o Bmbgd30mboMgdsbyg 939090, MG BOLISW MO dmEoE03ol dmddggdol
s0goel Jabob (IMF, 2013).

000530MdOL 35¢ol FoOMZ0L 9B9dEH0b0 89dsb0BTo goblogzmm®mgdom 360d369-
@m35605 08 25699 gdoL gom35¢obfiobgdom, HMmd dobo sMsMLYdIMds, bdot dgdmbag-
3500 35¢ob Fo@oo 3gd30m BOHEoLMbsy ©35300M9dMWo. Mogol dbMog, Bmozg-
HMd0L 350l Bogoo s Fboto  3sB39698gwo Lsdmomm s MIY350056 3g-
6H0mdo  6339¢H0mH0  9B9JGHJ00 BolosMPYds, o3 JIZoMOMWOEIS  IWILEGHYY-
9090 5MSIMHMNO 33J30m. Mr50b3sMMOL Y HMAMaoL Jobgzom, gsbgz0msMmgds
939969000, 350l 833-bosb FgRsMIdOL 60%-056 B0 By Bomswo dsBz9bgd9wo,
939960l LoobzglBogom od&H03mdsl s 93mbmdoze BMHEL T33900Mo© 5RIOHIOL
(Carmen M. Reinhart, Kenneth S. Rogoff, 2010). g0b630ms690wo 43996500LbmgoL s@-
608byo 9563969090 F9o0gd00 Jo@owos. 35¢0wromd, 3mMLMbBIs s GoiEod, 93
J39960L 9mbo3gdbg agMbmdom s83969L, M F05g3MHMBOL F5¢ol gogargbs boobzgl-
A0EOM 54@H03mdsLs s 93bMB03MH BMsbg bgds 83390009 MsMYMmBomMo, MHM-
©qLsE 35¢mol Fgi3sMHEIds JoE0sh Fos 36MmEdBosb 35-40 3OHMEgbdL g3l
(Pattillo, Poirson, & Ricci, 2011). 530bgsb goblbbgoggdom, d3aatg3ds, 59 dgqybols dm-
Bo390%D9 ©yMHbMdom 9B396s, MM JNg™™MdOL 3s¢ro, dolo IMEwEmdol dowybgs-
3950, 692530M6  253wgbsl  sbgbl 0b3gLGH0E0dLs s  g3mbmdozwe  BMHsby
(Schclarek, 2005).

239605 Bgdmbligbgdweols, Mbos 500608bmL, HMAI 350l JsMm30L gi39d@0sbo
094o60Bdol sGLYdMds 96083690m3bs MPgmdL bgwlb 50w MdMH030 Robosbo do-
©o g0l BsBOOL 296300060 5dsL (World Bank, 2021).

Dg0mblighgdeo Ls30mgdol smz5¢oljobgdom, dmgzmMmdol ool dsMmmzol
3995000 994oboBTols sMLgdMds 4Bl MMEMdom 860d3bgermgsbos gsbgomatg-
0500 939969d0LM30L, M3 FOMOMPIE ©35300MGOME0Ss F500 SOEIDOEIYG 93tmbm-
00376 25690mbmob (Wheeler, 2004) 56/@s 36300l dgs@gdom domser MHob-
3900006 306509b, 33e3900L obgz00 IMNS3MMBOL Foewol Fa3-l FgRsMEIdOL
05h396909@ls @ 3mMHMRE00L MBIL FmGOL sOLYIMBL IIOOMO JMMYES(30vIMO
3939060 (Schneider & Cooray, 2013).

000536mMdOL 2emdseMOo g5emols obsdozs 3s6gdools 306Hmdgd30

03mMdOL  35¢ol  FoOMZ0L  Lo3oMbo  gobliszmm®mgdom 0339MGMs©  OOL
PobMogdo 3093 ghmbge sys COVID-19 3s6@gdool 1mbbg. 3sbwgdoom go-
dmf39mwo 93mbmdogmemo Mgagbool 9i39d@gdol gbsMdowgdws Abmaeroml J399-
59d0L  MBLMEWoG®Ts MIMIZLMdsd gJbdsblorEmo GolgswmEmo 3mwoEHo3ol go-
G309 ©oofiym s 2020 ool derml, 4ermdsMo 35¢0l AemdsErvy® dd3-Lmsb
9953560 go0L 858396909wds M93mM©w 99%-056 B0l doswfjos (Vitor Gaspar,
Paulo Medas, Roberto Perrelli, 2021). 595096539, 00 d399b6gd0l GroEbgds, Gmdgarms
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35003 5mbogg 933-b 0FoMdYOL 50 3gMomedo 30-U dosmfios (3ersodgH 353539,
39b@oby FoMs0o, 2021).

0005360000l 35¢ol 358396909 ds 25BLsIMMMgd0m 933900600 BMHEs Imfobsgy
93Mbmdozol ddmbg 93994690380 gobogows. 39Mdm, IMF-0b ,g80L3sewwemo dmbo@m®ol®
05Bsdo sMLYOMEo dmfobogg 93mbmBozol ddmbg J3ggsbsms xaMBoL X8O Bmoz-
6d0L 350l ¥s0m6 933-m56 Fgx39MHgd0L Tsh39b9dgo  2019-¢sb 2020 ol dm-
@mdEg 19 36mEgb@wo 3196JGoom (33), 104%-sb 123%-0¢g go0Bsts (IMF, 2022).
M3 999bgds 39630000900 o Lbodwowm dgdmbogerol ddmby J3ggsboms xamaL,
953969090 08539 39Momdo 10 36Hm3gbdyro 3Mbddom 55%-sb  65%-0g
2450DsMo.

058505 1. J025360280b 35¢70L 8TI3-b0rsb Rs6G0mB80ol Js6396989¢m0 5399565005
829959800 dobgozoo (1997-2020 fp)

150% 9mfobsgg 93mbmdozgdo

100%

50%

0%
1997 1999 2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021*2023*2025*2027*

* smbodhaols

Pyster: IMF Fiscal Monitor

50Lsb08b5305, MM 35¢ol Mbol dbgoglo BOHEs s0gds@gds 2008 Herol go-
BsblbyH-93mbmTozmemo 3Hobolol dggys 35¢ol BOHEOL sbgz9b9d9gwl. 3gMdme,
dmfjobogg 93mbmdozol dgmbg J3ggeboms 08539 xymBobogol 2008-2009 fergddo
05396909000 13 33-000 250BM©, bergrm 3563000609350 s bydwswm Fgdmbogerol
9Jmbg J39469d0Lbm30L - 5 33-0m.

3Mbgd0 3OHMPBMBYd0M LTOEIMZ5056 39H0MPT0, 35630050 JdMEO J30Y-
Bgdol 350l 983-Lmsb F9xzsMmEIdOL FoB3969dgmo  BEBBOEOD300L3gbss F0Batr-
0o, 0MdiEs IBsMEO FHgbb3000 boliosm©gds gobgzomatmadswo J3994bgdobmgob.
3OBGd0MS FOBMPOEO LogdMYM 35¢0 45630MMYOs® J399b9gdL Logs®omome 36033-
Bywrmgzsbo golgsrm®o §bgbol 4398 dmogdigal 9mBgzbm fargddo (3¢reodgM 353939,
39b@obg Fo650s, 2021), Mo Fom sbogno 459mf393900L Fobodg sygbgdl.

Lbgs J39969d0L Abpsglo 35609308 360d36gam3z560 ogamgbs ogmboos Lodsto-
39l 93mbmdozsbg s Folgo®mds 3mo03sd 360d36gmmazsbo gdudsblom@mo
bsobosmo doopm. 89wgas©, 2020 Hgarl 2019 §germsb dgstgdom Imzmmdol 3swrol
0m3Mmds 49%-000 2o0boMms s 30 FoosmE wsML (3d3-U 60.1%) dosefos
(LogdomM39w ML BobsbLms LodoboliE®mm, 2022).
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0386505 2. J023(m80b 35¢70l 00653035 bsifstro39ermdo (Gstibgbs mgtdo, et
s(50) s dobo 90500896900 30302696(9980b foero Jorerosb gserdo.

40 B 3005362000 Logomgm

3°0
30

20

N
10 ---II
I __
NTTT111

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Pgstier: bsgs0039¢00b 30656b02s bsdobob®mm

350l MO0 FMEWE™MdS LodoMmggewmbs s dbmxeomdo goblsgmom-
69000 5dBH9oML bol dobo FsOmm30L gxgd@0sbo 99doboBIgdol sGLGIMBL, Mo
dbM03z53 398Mbs3EoLL 563 LodoHmzgem FomdmaynbL.

000530MdOL 350l sGM30L 3mboo sHLYIMEO 359mfiz939d0 LsgdoMmzggemdo

Lobgandfiogm bgd@m@ol 35¢ool Jo@m30L, Jobo SEMmOEb3s-96yM0TYgdOL bs3oo-
bgdol dmfglidoggdols s oMb 353060 JdME0 LESGOLEH0IOL LogHmsdmmolim
©mbgHBg LEBIOEHODOE00L/AJLIIMOLMBdOL M HBOHMBlgwYmBol Jobbom, LsgOms-
dmOobm bogorBm gmbool (IMF) dogh 899985390w9em0s Lsbgedfoxm bgd@memol
35¢0b BEBSGOLEOZOL LobgeddM3s6gmm3. s®bodbmEr LEbyEwddwgsbgedo Fomdmoyg-
Bowo obbGoGHMEOMMO ogmzzol dobgzom, bobgwdfonm bgddmemo ogmms Lobgwd-
fogm 905OmMZgmdol s LoxsMM JNMIMM30900L L@ MMYdsE. 5sLmsbogg, Lo-
bgdfoxm 3856:0039mdol bgG™mOo 3moEsgL 08 Lok sOHM 3NMIMES3090LsS, G-
003 9Mm5Bs¥BOM Logd3z9wby dmgdgqdgb s om0 BobsblMo oW IdMEgdgdo
L53093MHMdM LgdBHMMOL ool dgdaygbgwro bafowos (IMF, 2013), (IMF, 2014).

@0353%585 3. bsbyerdfoznmlb obbhodoisorto osymas GFSM 2014-ob dobywoz000.
806599®6 80b6509Hbgmdgdols

Lobgemofioggm 3MM30M530900L 90930L dcdlsbuyrg

00m539emdols LgdBHmmo LgdBHmmo 5053039ME0vImo

LgdBHmemo M560bs30gd0L
Ugddmeo

3 5060960 Lsbgmdwzsbgmm ©gGHIoBgdNL «)39mg0L 2014 ferol Lobgrdfogm gobsblgdol dstmgzol
Lobgddegsbgmmdo  (GFSM 2014) Lsbgmdfogm Lgd@m®olb gswol 3nmboo gsbbowwge Lsgzombgdl.
Lobgddgsbgmmdo  Fomdmoygboo  3wslogogsgos 3ddmoygbgds dMagow  4399s6sdo, dsm  Bmeol
936003530060l 939469880.
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sifio@saEs 5655505 BMM
NGl hlugutelell Lagndgoerdy doddgee
mO256mq00 Labgerdfjoge
3MO3MM530900
3Gmbmdormo | LsdsbOM bsxgdlzgwby 3960 3960m
Q5 9dmgdgoo bsbgwdfonm
500 MdM030 30M306530900
3356039 ™d0L 3060dm
mO256mq00 303530900
LodmzMmdm bgdGmco Lox 9O 306306 5305m5 bgGHm™o
396dm bgdBHmOo

Pgser: bsbgardfoe b0l 3s¢ob bhsholbdozol bsbgemddmzs69¢rem

Lodommggermdo  Lobgwdfogm  byd@m®mob 35¢ol  doGmgol  obbEo@msow®
Lo%39d3gdL  JOMOMPOE  “Lobgwdfoxzm Fswol dgbobgd  Lodo®mzgwml  3sbmbo®,
»93MmbMB03MMO M30LBEgdoL Tgbobgd MmMYbmEo 356mbo“ s ,LodsBmzgwml Ls-
009RIG™M 3WoLOgGOIo300L IBEI0EIOOL omdsBY“ Lado®mzggerml gobsbloms do-
BolG®mol 366905 4obLsBOZM3L.

“Babgerdfogm 3seol dgbobgd Lodo®mggeml 396mbom™ gobloBrg®meos Lo-
bgdfoxm 3owol 3690s, GMmIgwog me dibgow 3m33mbybEL - Lodobsm s Lagstmgm
350l dmo3o3L (Loga®gm 35¢ol 3md3mbabETdo smoMmoiEbgds gMmabmeo 35630l 3swos
IMF-0b  80356). 356mbol dobggom, Lobgwdfonm Lsdobom gowl dog3mmbgds
Lobgedfogml bobgeom gobsbloms LsdobolG®mmL FogM, 56 gobsbbms LsdoboliEmml
56bIMdom gHMzbMEr 35eEHSdo FMdOWOBYIo bs3MgodHM GgbmmLo (9Hmg-
B 350099EHsdo ©bMToboMmgd o Bslinsbo Jowswrgdol gdobooo IMdOEOBYdwY)-
@0 MHgLOHLOL BsMZ3Er0m). Labgedfogm Logs®gm sl 30 30939MbJds Labgadfogml
Lobgerom Bobsblms LsdobobGHMmL dogM, 6 Fobsblbms LsdobolEHMmL ™MsbbImdom
MEbmme 30639000900 35¢YEHedo ImdowoHYdMmo LozMgodm MHgbmmLo («M3-
bowe  306396@0Mg00© 35¢EHedo ©Ybmdobomgdmmwo xgslosbo Jowewgdol gdo-
o0 IMBOWODBYIMEO MYLYOLOL Bosmzwom). 50b0dbMMo 356mbo Lobgwdfogm 3s-
ol 35603599 396GO9w0HIdM 35bIbobIYIOWMdL 560FGBL LodsOmMzgwml Bo-
Bsbloms LsdoboliG®mMU.

LoxSOM BadBHMOOL o meb 53938060 gdo by300bgdO g3y 6T EHgdwy-
05 ,0306MI039H0 M30LMFEGdOL Fglobgd MGYBbMEIo 35B6mbom®, MMIguog 496-
LoBP3MOgL BobIswE® Fgbgdl, dso dmMol 9.§. ,35wol ool dohgzgbgdgwl. s0bod-
6o 356396900l Jobg3000 Jmz3MMBOL 35¢rols s boxsMm s 3gMdm 3sOmGHBoM-
H™dOL Tgbobgd LodoMmmzgEml 306mbol Logwdzgubg S0IBWMWO FoEWEIOIEGdJdOL
00006565 00MHgdgdol Xs80L d83-Lomeb F98sMEIDS 56 MBS 50gds@gdmgl 60%-
L. 506036y 356mbd0gg FmogM™MdOL 35¢rols (36905 496356 EJdos 890gabsoMaco:

Lsbgerdfogm goerol 9Hmgbmemo LIBOMRIBH™
dglisbgd 3sbmboo
dongHmdols 05630 gsemo M560Bog0gdo
= 390U BOgmvEo - +
35¢0 IMF-ob L bglbob Lsboo
Lsbgerdfoge gserol 9003560 3MLgdmEMOo 3semo
35Bz96989m0 PPIR0
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53 999b9ds LEdOMXIAH™ JEbOGRO3ISE00L ITBHIOEJOOL MoMdIVBY Fobsblms

dobobBHGoL dGdsbgdsl, s0bodbryemo GFSM 2014-0b 36006303900L (33000 4obLab3-
653L LobgedHog ML 0bLEHOEHWEOMO WOYMEL. S1939, FglM0yIOL Loy s gobsbligdol
50Mo3Eb30L s JoLO 3ol 35300l Lo3oMbYdL.

9019H9535 030Ls, MMI 350l JoMmM30L 3MMboo J3qysbsdo s®LGdMdL Tgbs-

0590b0 L396MbIEYdEM F96M9aM, S Lado®MzgEm 356939Mbgds 08 J394bgd0L XML,
6Igog LoxsOH® gobsbligdol bBoEoLE0L fsmImgdls GFSM 2014-0b 360630390d%g
©994MHEbMBOm, B3MMBOL 35¢ol FoMgYME0MJdgEo 356MmbIEIdEIMdOL ©s ool
30M0(3b39-96g5M00g0sbMb 353000930 Lozombgdol  sbseobol  3Gm3glido
03399905 3609369 m3sb0 bo3erm3zsbgdgdo. 3g@dmeo:

1.

LLObgEdGogm 35wol Fglsbgd Lodo@mggeml 306mb3o“ Lsdobom @ Logstgm
3OO 3ELORBOEOMIOOL  300GHIM09Igd0  [obsomBgamdsdos IMF-ob doge
890990539099 Lox O™ LgdBH™OOL 35¢ol LEGsGHOLEH0ZOL FoMdmgdol Labgendd-
035690mlmsb, H@Bol dobggomsi Lsdobsm s LogsMgm oo Jwsliogo-
30690 Mbs 2560LEBOZMIOMOIL 3MIOGHMMOL HIBoIbGHMd0m (Bogzws©
350l ©)B6MIobsool gogvyEobs) (IMF, 2013). 0 035¢bsBOHobom, Lods®mgg-
wmdo bobgedffogm 35 900sMmgdsdo dmddgo gobdomEHgogdo LogMms-
FmOHOLM 356M5JGH030M 5005MYINY, Tgbosmobo bGsEoLE030L FoMmdmadol Lo-
3995qgdsL 56 0d¢g3d.
Bg9mblgbgdmwo 396mbgd0@b sMEgMmo gobdomEogl Labgwdfogm Lgd@mmol
3996 5393806093 MHMIger dsB39bgdgdo mbs 0gbsl dg@Eeboewro 08
Lobgedfogm Lsfo®dmadols 3sewo, M™IWgdos Bw96dE0mbo®mgdgh s®oLsdsBOH™
Lodz9wDg. OMYMOE Bgdmo 500bodbs, IMF-ob Lsbgwdfoxnm LgdEm®ol 3o-
@ob bGs@GHoLE030L Lobgmddw3zsbgaml dobgzom, s0bodbmwmo Godol Lot~
9900 Fo@Imopqb696 LsdMZOMdM LgdBHMOL s Tgbodsdolo Bomo oo dg-
Adbo Mbs 0gbols bLsdmMzHMdM LgdEHMmMol goerdo.

50bo60365305, G®MI IMF-0b dbsM©sFgM00m, LodsMmzgaemb gobsbbmes bo-
dobobEMmb dogm 2019 gl asbbmmEogmgdeo bgd@mmobsogool dMmiglol
QMM gdoL 9990 0I6EHOROE0MIOME Lobgedhoxnm LsHs®dmms Hom-
©96md58 357 F9o00y0b5, HMBgmogeboiz 312 Mm3gMHoMmgdL sMLEdSBOM Logwyd-
39y s HoM0moygbl Lsdmsg®mdMm Lgd@memol bsfowl (IMF, 2022). LsBmog-
OMdM  bYJBHMMIE ZWILOROEFOMYOME0  LsfoMTIMgOOL XSTMMO 5 YOV)-
30900 2021 Harob 1 0s636mH0l dymdscgmdoo 310 deb ws®ob mEgbmdoo oym
3953569090 (Lobgedfoxm smo@ob Lsdbabmmo, 2022).
»Uobgdfogm 3ol dgbobgd  Lodo®mmzgeml 396mbol® 48-9 dwbeom gobdst-
G900 Lobgudfiogm bsdobsm 3oeol bobgoalbgs 3ma3mbgbEgdo, Mmdgwog
2020 §e0odg LogHmm @absbggdom - ,,0LEHMMOMEIO 90 SMOMOEHLIOIMP
Lobgedfogm Lsdobsm ool bEsEoLEH035d0 s dolo sHBMlEIdgEro M-
@MdS 9953569090 0ym 672 J0Er0mbo WML MmEYbmdom (Logs®mggwml 2020
fcool Labgedfoxm dowyxg@ol dgbobgd bogoMmmggarml 3sbmbo, 2019). 306mbdo
0LYdMEo BobafgMol dorybaogs, 2020 {erosb s0bodbwmo 3m3mbgbEo bs-
bgadfogm 3500l LBEIGOLEH03YE0 LM soMoEbgds s Fodolosdy, sOG ,39-
@ob {abol“ ohg39b9dE0ol 4o8mm3eolmzol dsdmoygbgds. s0bodbmwo gsd@o,
396mbol  §090mgbs60sbmdoL  JMmbom s®LYdIM bs3m3zs69dsBg domo-
090L.
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239600 396mbIgdEMdOL 5BseoBol dggasE 3sdmgzgwgboo bogarmgsbgdg-
0oL, 3053MHMBOL ool JoMmzol I9JoboBIgool 9839dEH09BMBdILMD ©s353d06Mgd0m

360036900356 063353058 0deg3s MmEErom 15630l Joge 999mdsgzgdEo ,35¢0l
0560300 9839dB06MdOL Fgg30lgds” (DeMPA), HmIgeog bodsOmzgemdo  30M39wo©
2013 §geob, bomgm 49689mGmgd0m 2020 Fgarb Bo@sts (World Bank, 2020).

50b0dbMe 39HomEdo, 35¢ol FsGm30L 3Mmboo GBIV 36093690 mgsbo
36myMabol 3019Hg350, 396339990 bS30MGdO 33wz 39dmE3939® MRS, 39MdmC,
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CHARACTERISTICS OF THE INSTITUTIONAL ENVIRONMENT OF
GOVERNMENT DEBT MANAGEMENT IN GEORGIA
Expanded Summary

This article analyzes the dynamics of the government debt for both globally and separately for
Georgia, and in this context, the existing institutional environment in Georgia from the point of
view of debt management. Due to its specificity, the research is mainly based on the qualitative
analysis method. In particular, the article discusses the legislative environment in Georgia and
other issues related to debt management.

Under the research, one of the notable point is that the government debt to GDP ratio
experienced a particularly sharp increase in advanced economies. In particular, the ratio of the
total government debt to total GDP of the advanced economies increased by 19 percentage
points (pp) from 104% to 123% from 2019 to the end of 2020. As for the group of developing
and middle-income countries, the indicator increased by 10 percentage points from 55% to
65% in the same period.

According to current forecasts, in the medium term, the ratio of debt to GDP of developed
countries is aimed at stabilization, although it is characterized by an increasing trend for devel-
oping countries. Substantially increased external debt is likely to put developing countries un-
der significant fiscal pressure in the coming years.

Like other countries, the pandemic had a significant impact on the economy of Georgia, and
the fiscal policy took expansionary path. As a result, in 2020, government debt increased by
49% and reached 30 billion GEL (60.1% of GDP). The increased volume of government debt
in Georgia and other countries makes the presence of effective mechanisms for its management
crucial.

The institutional foundations of public sector debt management in Georgia are basically deter-
mined by the "Law of Georgia on Public Debt", "Organic Law on Economic Freedom" and the
decree of the Minister of Finance of Georgia "On Approving the Budget Classification of

Georgia".

Within the research, those main legislative documents were analyzed and three main issues
were identified in terms of government debt management. Namely:

e The criteria for classifying domestic and foreign debt in the "Law on Public Debt of
Georgia" are not in compliance with the guidelines for the production of public sector
debt statistics developed by the IMF, according to which the classification as domestic
and foreign debt should be determined by the residency of the creditor (instead of the
currency of the debt's denomination). From this point of view, the definitions in Geor-
gian legislature complicates the production of comparable statistics recognized by the
international practice.

e Georgian legislature does not clarifies which component of public/government debt
should account for debt of state enterprises that operate on a non-market basis. Ac-
cording to the IMF's Public Sector Debt Statistics Manual, these types of enterprises
represent the government sector, and therefore their debt should be included in the
government sector debt. The total liabilities of enterprises classified as government
sector as of January 1, 2021 were estimated at 310 million GEL.

e Atrticle 48 of the "Law of Georgia on Public Debt" explains the various components of
the public domestic debt, which until 2020 was recorded under the general name -
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"historical debt" in the state domestic debt statistics, and its unspecified amount was
estimated at 672 million GEL. Despite the article in the law, from 2020 the mentioned
component is no longer recorded in the state debt statistics, and therefore, it is not
used for the calculation of the "debt rule" indicator either.

In addition to the shortcomings identified as a result of the analysis of the legislation, the "Debt
Management Performance Assessment” (DeMPA) developed by the World Bank, which was
conducted in Georgia for the first time in 2013, and again in 2020, provides important infor-
mation regarding the effectiveness of the government's debt management mechanisms.

In th DeMPA 2020 assessment, the following challenging issues were identified:

e The process and procedures within On-lending process;

o Low effectiveness of the debt management strategy document in the process of deter-
mining annual borrowing needs;

e Periodic reporting against the targets set in the debt management strategy.

Analysis of the deficiencies identified in the DeMPA assessment, by its nature, indicates sig-
nificant deficiencies in the debt management mechanism. The detailed research of these issues
is the next stage of the given research and its logical continuation.
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300, H™3 gmz9wogg b 530E0WMM 05300 5930 gOIW0s J9MHYS© F03MOIM dMYE-
©0b bLEH®YIEOo.

069b0bgao 60bogl sJ30m M50 YWBOM A30MHHWOMYINESE. 3 bo 60dbsgl
d3060856L. gl 9MOL ¥Mg6EODbYHOL doMHOMOO sOLO. 56 o3l 860dz86gw™ds Mo Lobol
06gbl Jaboo - Logmberol, ImALobMMYOOL, 3835600L, 306m3b900L, Jmzwgbols 0
L53MPM0 899mgdggdols.

©OILEOIMBOM sboo, Ho®ds@Hgormo s deogMo d36Mgbool dgddbs msbwoms-
Bmdom MMM gds, MoRB 0BOIds dMIBIOOL MoMmEIbmMds dBBIMDY, 0(33Wgds
5 0b39fgds dmIbIsMYGOEgdOL 499m369ds s Fmmbmgbgdo. mdEs Fo0bi o@vye-
@605 sboro 3O b0l 9ddbs s 3m3MsM0bBo30s.
0696000l Bga93e¢gbs Imdbdstrgdemols 5.

330930L d0Bsb0s ©o35A0bM® sHEIBL My sMs Bz bsl dMYbo dmdb-
056930l 3505(Y39¢H0wgdsDg. 5dobsm30L, Bo@IMES botolbmdM030 331935 306~
395 Imbs39990DY sYMHbMdOom, HMIgmog dm3mz9dwe 0dbs MmbErsob 30mbgsols
(google) Lsdnmogdom. bmwm dmbszgdgdol LEwo sbsgwobo dmbos IBM-ob bdoe-
BoLAOZNG 3OMyMs9sdo (SPSS). 3mbszgdgdool sbserobo sogm me bsfors. 3o6-
390 boffoero dmoEegl 30¢0EwmHmdol dgdmfjdgdsl, 3Mmbdsb seg3sl LEsGOLE03MMO
9mbogdol dobgwgom (Cronbach alpha statistic). 0@ 899mbggzsdo vy 3OHMBBH sesls
30953030960 0.6 bBg dowsoos 603bsgl, Mmd h3gbl dogH dm3m3zgdmwro dmbsigdgdo
330930bm30L A5FMEYIBs, 3HgEozm MM JOHMIBobYH SRl 3mgxroi3ogbEo 0.89-0b
AM05 M3 bodbsgl 0dsl, MMA 3300935 35¢0EM0s 89%-00> 100%-9b.

Cronbach’s
Alpha N of ltems
0.890 4

33093500 dmbsfowamds doomm 187 MHglidgb@ds. LMMwo dg3Lbgdwo 3o
356 ©odMWbs 181 Bompobo. godmzombryems dmMol 114 3530 s 67 Jogros, 3so-
©H@MdOL Foh396909w0 ssbemgdoo 100%-0s.

Age

Cumulative
Frequency | Percent | Valid Percent Percent

Valid less than 30

178 98.3 98.3 98.3
30-60 3 1.7 1.7 100.0
Total 181 100.0 100.0

3b53MIMOZ0 XAMRIO0 S0Ym M boffoms, 30 Fguwby bogengdo s 30-60
§9d0. 35€0EOHMBS O 533Y0M oMo 3Om395G0 Josbarmgzgdwmos 100%.
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Gender
Cumulative
Frequency | Percent | Valid Percent Percent
Valid Mail 114 63.0 63.0 63.0
Female
67 37.0 37.0 100.0
Total 181 100.0 100.0

2396500900l MbY 259m300bems MOl EOIYMBOWOs MM XYYBSO: B535-
300530, 350 glsMe3MYOME0, o30LEHMIGIMS, OMIBHMMBEHWMS. IBsODO
6-ob 35633930, MHMI gzgws XyBoLmzol LobdoMy goblbbgogzgdwos - godm-
3000bms Mol 0yzbgb 26 ds3zoesgz®ol Loxggbw®mol bGwgb®o, 52 Mdswwgl
530530909 wo. 100 - JoobEHMmo s IBMMmE 3 MIGHMMBEH0. 565¢0DBY oyh©-
bmdom 99ga300wos 3mgzom, MM L. FsdMI0MbYYms 9319FYWOMYPIMEO 3OM-
39530 99500996L 100%.

983 Y6GS F90mLsz50 O0YM 5 X AMBO®, F500 B0gH 353990 3sLIbgdols
dobg30m 89230005 300g350m, MM 53199ME0MHYdMo 3HM396GH0 100%-0s.

Income_Groups

Cumulative
Frequency | Percent | Valid Percent Percent

Valid Below 15000 80 442 44.2 44.2
15000-2000 X 243 243 68.5
25000-35000 24 133 133 818
35000-45000 12 6.6 6.6 88.4
above 55000 21 11.6 116 100.0
Total 181 100.0 100.0

698363 JO0 IYMBOEO 5M05D 5 L3095 X BOE: LAHMWIBGHJd0, ©o-
159390900, MZ300ELSJIGOMEgdo, 9dwxdqaMgdo s EOsLIbEOLYdO. MomMmgmeEn
X3980 499005690 MgL3dmEgbms Lobdotg Asblbgzeggdwos, doc ToghH  yo-
(399990 35Lvbgdol Fgbsdsdobo. BsEoBBY oYMHEBMdOM Fgaz0dwos 3odzsm, MHmA
9399990 0M9dwo 36:mEg6@0s 100%-0s.

Status_Groups

Cumulative
Frequency | Percent | Valid Percent Percent

Valid Student 83 459 45.9 459
employed 63 348 348 80.7
businessman 6 33 33 84.0
unemployed 20 1.0 1.0 95.0
housewife 9 5.0 5.0 100.0
Total 181 100.0 100.0

Model Summary

Adjusted R Std. Error of the
Model R R Square Square Estimate

1 .740a .548 .509 .38234
Predictors: (Constant), exploitation, reference, Value, Knowledge, Age, Gender

B99mo dm390vo bMOEo sbsbogl 4o8m30mbzol ;@06 LMIml s ag30h-
396900 303006L  ©s3MM30©JOJ O ITIMIOEIINM  (33¢o©L  FmOOL. gl SO
000560 dmEgerol dgxsdgos. 0m@Yedo ©sdM)30I0J0 (33EO sMOL dMb-
00690, ®mIgeoa 99009905 99000930 BodEH™Mm9d0LYsb: sbs30, LggLo, 39 EHMGMEO S
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3005 0MIOMGIL, 21530, 3MmELs dMIBEOL dglsbgd, Bgdmddgo xamBgd0, gom-
3OMOHMds. Jgmegl IbG0g 30, dmIHIsMGOEOL J3935 Y030l 3MMEaLA0 sMHOL sdm3o-
©JOMWO 33WOIPO MMIJEOE 0308 535 FM0o33L BoJGHMOPIL MHMYMOO(3ss: Le-
30SIM0 bAHGHNMLO, LEHIGHWLOL MZoEbshobmgds (conspiciousnes), dMgbool dodsGo
WMO5EOHMDS, ¥MYIBOL 5¢0gds, bo®olbo s LMEFOSWMMO BodEHMmMgdo.

9mYbHg ©YHEDbMB0m by 49b3LsBOZOM™M 3530000 HTMM30JOJL
53030090 33l dnMob. dmagdue bOowdo R gsblsbmgMagl 3mMmgwsgosl,
MmIgog 0.74-0L GHewos 53 bodbogl 00ol, GMI  EsTMMIOEIDIE ©S -
930090 (3305L FmOOL 33593L badwowrm boMolibol 3mOHgasEos. 89dgao SGob
R2, ®mIgwoi 9099000908 ©dm30©IdIo 33Ol (335¢gd5Mdsl ©sdmv30-
©90g (335 DbY oYyHEbmdom. R2 0.548-0 GHmos Gog 08sL Bodbogl, GmI o-
90130009090 (3300OL (339 gdoMds 54.8%-0b GHME0s, M3 omddol 55%-0s
d9Lsdsolo 3o dobo 860d3bgePMds 53 BoVIEO O M3 V0. MOl JobJLZ0MI3
©5039boos, M dMHIbO (335 YdSEMBdOL 55%-by sbEgbl bgyogegbsl dmdbds-

69gdob J3935b9.

ANOVA*
Sum of
Model Squares df Mean Square F Sig.
1 Regression [ 4 444 6 685 4687 | .000°
Residual 9.795 67 146
Total 13.905 73

a. Dependent Variable: Customer_behavior
b. Predictors: (Constant), exploitation, reference, Value, Knowledge, Age, Gender

ANOVA bohowo 6mdgwoi doGomss© 3306396908 Lodwmsenm  9609369-
@MmdgdL. B3960 sbsEroBol dobggom Lsdrmom 0.685-0 GHmeos s 360d36gwmgsbo
bowogg (significant value) 0.000-0b &emgros, G®IgEog LEIGOLE0IMMs© 360d369-
@360 s Bogargdos 0.05-%Bg. slg Gmd p=0.000, Hog 60dbsgly 0dsl, MHMI EsIMIo-
Q900 (33QS0 OG3OS MM I0IIJO (33¢OL Tgbodsdols.

439 33oL 593l 360dzbgwrmgsbo mbg (significant level) GmIgeolog
39630boogm bMowdo bsB30b900 3m95303006@gd0L dobgzom, HMBgwoE 803009,
P60 M9aM9LooL Lod IsEgdO.

Coefficientsa

Standardized
Unstandardized Coefficients | Coefficients
Maodel B Std. Error Beta t Sig.
1 (Constant) 1.309 .669 1.955 .055
Gender 026 101 .028 .254 163
Age 322 406 .086 794 .000
Value 109 .057 .201 1.921 .043
Knowledge 202 .056 .380 3.595 .001
reference 147 .074 215 1.973 .000
exploitation 101 .054 .203 1.867 .052
a. Dependent Variable: Customer_behavior
303mmgbgdo:

H1: 3m©bs d696BbY gogagbsls sbgbl dmdbdstgdeol J3939bY;

H2: bogbmds®m™M xMx3900 OE o3wbsls sbgbgb dMILAsMGOWIGdDBY, ™I
39000bmb d369boMgdmwo 3GmEdEos;

H3: 5b530b BOHILD JMMO®, 5058056900 MBREOM B9EHIP WMOSWMIDO
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bgd00b 3630 9EHmwo dMgbrgdol dodsmom;

H4: 990306 mds 3609369¢m35600, H™A bgaezangbs dmgzgsbobmm
9m3bBsgd oL yogoL 3GmEglby;

H5: 306tm36¢0 © 3 GHMOHWWOo Boligyemdgdo dmddngdl
90dbdoMgdeol Ji3939bg;

HG6: 9madbdoMgdangoms 43939 3960Yygmdl 396gMwwo 6odoom.

32065 316y 39396l sbgbl 3MdbIsMYdEIOL J3g35Hg: 3MEbs dMIBEBY
dmoEagL, dM9bol 3BMdsMdSL s 0doxl. d3M9bEOL EbmMdsmdOL 3mgn03096E0
0.001-0b @mEos s ol dowseo 360dzbyEwmMdom ITMI0IOME0s FmIHBTsMYdEOL
J3935%7g (293009 (33¢obY), dobo 3mgz030gbEo 0.001 ol GHmeos, s dobo
9500369mdob(significance) mby s®ob dsmswo s 0.001<0.05. gl 6odbagl 0dsl, Mmd
30bs d6MH9bBy sbYbL Bgas3wgbsls BMTLAsMNdEIOL J3935Dg s 3MIBO0E0Y6GHO -
UGOGHOLGH03MMs© 36083690Mm35605 s 2oBLBZ9390v0s 0 -Ligsh. 303mmgHs OEIL-
GO0, LBoEbmdOM X3MBIO0 OE 353¢»gbsL sBYBI6 JmIbYsYdErgdBY, BT
890006mb 369606 gdmwo 3GmEmdaos: mxsbol §936Mgd0, gamdaqdo, sbermdergdo,
®965996OMAgdo, gb ol 5@F0sbgd0 5M0B MMIgwm SHBOBsE SLg M™v) oby 30039~
@obLobgdm. LEobEHIMYLMS 5§30 YY) 9GS Tom BYR3w9bs WO 3YOPMEMBM MY M
o0 ®Bg30L Jobgz00 3OHMMIAHL. BsMMO 11-0sb Rsbl, MM Lobmdotm xym-
3900l 3m95303096¢0 0.000-0b BHemeros, sbg3zg 0.000<0.05. Fqbodsdobo ©sdM30©Y-
0905 LoEbMdIMM XBIOLS s BMIBIsMGOEOL J3935L IMOHOL OIOOMOs O
UGOGHOLGH03YMS© 49bLbgs39dos 0-bigeb. o3 Bodbsgl 0dsl ™I dolbo 860d369-
wamdob(significance) mby 5oL Bowoo s 33943l OIVOMO  FMOISF0S.M53
M3O™ 39BHo© 3m39b03509rmEos 5930560, 89360 dgyMdIMO s Bobmdo yogl, dom
M3O®  Booros Fomo  sDBMOL  253egbs  0b030DY, LMMg oAb  0EgdL
ddbdoMgdgeo 0bxzm®mTs30sl s Fom FodmEEOEgdsHY ©YMEBMBdOm 0©gdL 25-
5093930wgdsl 90d06mL 3OMmEJEHo 96 Bmdlebwmgds. 303mmgbs OILE M-
00d. 030l BOELMIG  JOMO, 5@8056900 NBROM FIAHOI®  WMOIIIOJOO
bogdosh 3m6309@Mwo 3M9bgdol Gododm: sbsgzo ghom ghmo 8603369wmgsbo
3og G605, OHMIJoi BR3¢ gbsl sbgbl IMIbsMrgdeols J3g39%g yow3zol dMmi3gL-
do. @s9m30mbgol dggys dobo 3m9x3030906G0 GHmeros 0.000, s 0.000<0.05. Gog
603653l 00l G dobo 360dz6gamdob(significance) mby 560l dswoeo ©s 335J3L
Q3JOOMNO 3MMY5305 SBo3Ls S FMIbBsMgdeol J3azoL Fm®mol. 3mgn030gbdo Lds-
AoLBHOZMMo© 360336 mgsbos s TgMygmdlL MmEs doogdl d60dzbgwrmdsls 0-ob
2390, OMEs SBo30 0BOHEIds, 553056900 WMHEIMHGdO bgdosh 3Mb3zMgE o
0Mgbgdol JoTo®mm, Fog™Msd b3l BOILMD ghmo domo Fgdmabogswros I3oM-
995, 580¢™d 0Lobo 0dMEWGIMEO 5056 MM 1J356 IZ0MOPVOMmGIME dMYBLYODY.
3030m009Bs  EOILEHMMGOME0s. gdmEoMMMds 360836gwmzabos, MB®A bgaegergbs
8035b0obmnm 8mdbds6rgdeol yowgol 3Gm3glby:

3995303096900l 3bOOW0L BBL, HMI gdmEowmo Bgas3wgbols 3Mmgn0309b-
&0 0.052- ol Bmeos, 0.052>0.05. 33e0930L Loggrdzge By gdmEos Bgyegwgbsls sbgbl
ddbBoMgdeol 25050Y39G0wdsby o 3Mm9B030gbEHOL d60336gwmds - LEsEOL-
&039ms 36003690 m35600 s goblbgzezgdvmo Beoligeb. 3mGgmwszos oMol ©o-
©9%0m0 dgMo8 3609369 ™doL MbY M3 0Ly Fowowos, o MOMJdol WMol 960d3-

B9yemdol LEbEIOEHWE BEZIOL. 303MmmMJHs OIPILEHWOGOME0S. 300M3bMo s
3MEAMOWMo Bobgeemdgdo 9cmddggdl 3madbdsmgderol d3gza®y: BobgmEmdgdo

123




“92026000b%0", “Ekonomisti” N4, 2022

000353L HMAMOG 3N GHOEL sbg39 30MMm3bYL. 3m9803096(3gd0L GO0
35633930, ™I dobo 3mgx03096@0 0.043-0s , 0.043<0.05. 530@™3I 3435430 WSIOOMO
3695300 B3oLYMEMdIdLS s IMIbToMHJdWOL J3g3oL FmEOL.  3:m980309DbG0- Ls-
AoLGHOZMMe© 600369 M3z5605 s 2oBLH339dMos 0 -Lgsb. FMIBTsMYdWOL Ji3930
296Lb35398Mo s 0l LTIM30IIWOos OMOMYME 06EO30DY.  303mmg by ©o-
QLEGHMMYOME00.

80dbomgdegms J3gzs 990Yygmdl 96O o bodom, OHmis 3oO®Bgzm dHgbwo-
6907w 30000MJ30sL. 30MbzM0L sBscrobol FgY9©IE, 3nIB0E0I6EHIBOL 3bMo-
@0sb Bobl, B sbo30L 3m9n03096E0 0.164 Mg 0.05 By domawo, gb 3o 603bsgl Mma
960033690 mdol ©Mby ©sdsW0s. 3MEGWHE0S SIO0M0s FogMod ol dowosh -
0505, 4mgz9gerogg gb 30 60dbsgl 0ol MM, ImIbTsMgdol gl o6 od3l I60dg3-
Bgermds, Gmas 300bg3m dMHIbEL. s30FEHMI 303mmMgBs ,,0mIbBTsMYOgms 3930 IgH-
g49mdL a9bgvo bodom, GmEs 300B1300 ¥MYbOMIdME 3MMEIE0LT - Motym-

BOOO.

313360

©50MY3000009M0 (33050  dMgbo s dgmEgl FBGHOZ  ©sTMI0IdIO
(3350 IMIbToMgdeol J3g3s yozol 3Mmaglido, 33¢rg30L dobgzom 0dgbgb Lds-
AobBHOZMG 860d369wmdsl s oo 3MmIBR0E0Y6EHJO0 AoBLbZ3gds 0-Lgsb ghoe-
©IODMO (33WOEOL 2oM©s, MMIgEog Mol bdgbo. dgwgagdol dobggom Lqbo o6
obgbl dmMmdbIsrgdYEBY 2oofY39B0gdsL. Lodmemm xsddo 33egz00 oh39bs MmI
06960 Bg93w9bsl sbEIBL FmIBTsMYOIOlL yoaol 3HMEglby.

50530560900 4oMdgb (36Mmds© dMYbEgdL, ®md ULbgsl 9B39bmb dsmo
UEoGMLOo, Lobsbmdm §GMga 939 BIRe3wgbsl sbgbl yoz0lL A90sfyzgd0wgdsBy,
50996 5053056900 893 guHows 0B0sMmgdab Lbgol MR35l @S sBML. sliggg dmdb-
056MHgOJ0  MBOM  MOSEIOHO bgds 3m63M9GMwo d3M9bgdol dodsdm, dogMod
3b530L BOEILML JHMo© 03wgdL Fgdmbogowos, MoL asdms 500 bdom dgdombgggzsdo
{930 2996MH0L 0gds I30M5EOOMYONME 3HMPYJ305DY.

Lodmemem X590 3505LEGHVMHJOM, HMT EOEIOOMO JNMmJEs30sd dMBObYLS s
9dbBorgd ol J3935L ImGob yogol 3OmmEgbdo. s8o@Hmd d36M9boobyl 5J3b oo
D9393w9bs 8mdbToMgdeols 395HY393H0wgdgdbYg. Mmbwsob Jombgs®om dowgdmwo
9mbs399900L LoBHYLEg 89%-000 ZooOEWMMO @S LsOTgEMs. LsdMTsgwM 330093900
Lol®39w0s Bo@SMEIL s gBoLEIL M Mo BYAs3egbsls sbgbl dmabIscgderols
93935 yo30L 3Mm3gbdo d6M9boobyby.
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Nino Tchanturia
PhD Student of Caucasus International University
INFLUENCE OF BRAND ON CONSUMER BUYING BEHAVIOR

Expanded Summary

A brand is an important element of a company's value and accounts for the largest
part of its revenues. Being a successful brand means being competitive in the market. To-
day, companies are mostly trying to increase profits not at the expense of product sales
volume. but through making a good impression on the customer and gaining their trust
and positioning in the market. All this can be achieved by creating a strong brand and its
rational management. That is why it is very relevant today to study and analyze the issues
of brand creation, promotion and development.

The main goal of the work is a thorough analysis of the existing theories about the
brand and the study of its components. Also, determining whether the brand has an impact
on the customer and the purchase process.

The subject and object of the research is the specifics of brand creation and man-
agement processes. Identifying and analyzing the factors that affect the consumer and en-
courage them to buy a branded product.

The methodological basis of the presented research is the study and analysis of the
obtained information. A survey was also conducted, the resulting data were processed in
SPSS.

The independent variable brand and on the other hand the dependent variable
consumer behavior in the buying process, according to the study, acquire statistical signifi-
cance and their coefficients differ from 0 except for the only variable, which is gender. Ac-
cording to the results, gender does not affect the customer's decision. Ultimately, the re-
search showed that the brand influences the consumer's buying process.

People buy well-known brands to show others their status, circle of acquaintances
also influences the purchase decision, because people mostly share the advice and opinion
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of others. Consumers also become more loyal to specific brands, but as they age, their in-
come also decreases, which is why they often have to give up expensive products.

Finally, we confirm that there is a positive correlation between branding and con-
sumer behavior in the buying process. Therefore, branding has a great influence on con-
sumer decisions. The accuracy of the data obtained by the online questionnaire is 89% val-
id and reliable. Future studies should be conducted and evaluated to determine the impact
of consumer behavior on branding in the purchasing process.

Keywords: branding, brand, consumer behavior
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Natalia Dzidziguri
Doctoral student of the Faculty of Social Sciences,
Business and Law of Kutaisi University

CRISIS DRIVEN BY POLITICS
Annotation: The crisis after local elections is an indicator of the extent to which political par-
ties will be able to reach consensus on vital issues. The crisis increases the nihilism among the
population towards state institutions and parties, hinders the implementation of state-funded
projects in municipalities, damages the process of decentralization and, ultimately, undermines
the idea of a multi-party coalition government.
Keywords: local self-government, post-election crisis, political pluralism, decentralization,
coalition government.
"... Our system is democratic,
Democracy is based on two forces - the urban and the rural ones -
Strengthening rural and urban self-government — That is the concern of our government.
Democracy is weak where these organs of self-government are not strong..."
Speech by Noe Ramishvili at the Second Congress of Nationality Representatives of Georgia;
Unity No. 213; 09/20/1919

In the modern world, in the wake of the process of development and the emergence of
new challenges, there is a discussion about how effectively the existing management systems
work, what challenges are facing this or that level of management, what the role of us and peo-
ple involved in active politics are, and what we should do together to put the interests of the
state above our narrow party interests.

Of course, there is no ideal management model in nature, and these systems are constantly
undergoing changes in a growing society. These changes are associated either with the creation
of a new model, or with the maintenance and correction of an existing system.

Global social-political, social-cultural and technological changes have become challenges
for modern public administration systems. Modern concepts of “new public administration”
and “governance” emphasize the effectiveness of public administration, political pluralism in
the decision-making process, they focus on delegating authority to lower levels of government,
more decentralized distribution of power, responsibility and accountability, and increased
community development and participation [Trofimova, 2011. p. 35].

Effective governance is observed as one of the factors that determine the success of re-
gions, as it promotes skill development, technological change, natural and artificial environ-
ments, and such "Intangible Benefits” as the labor market, social institutions, rules of action,
knowledge, and values (Keating 1998: 137). However, it is important to understand that the
correlation between "good" management and economic success is not always easy to establish.
Of course, governance structures affect local and economic development, but it should also be
said that a successful economy contributes to the formation of effective forms of governance
[Paik..., 2020: 8].

The role of local self-government in the modern system of government is recognized as
the institution closest to the population and responsible for the implementation of effective
management, taking into account the interests of the local population (from an objective and
subjective point of view, since politics takes into account the interests of voters).

What is the significance and role of this institution? What underlies its establishment?
What is the reason for the desire of all democratic states to strengthen local governments?

« the first is freedom (autonomy) — the presence of local self-government prevents the concen-
tration of power of the central government, and also allows making various political decisions
on the spot;
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* Second - participation (democracy) - the presence of local self-government contributes to the
active participation of the population in the of local important processes.

« Efficiency - local self-government bodies are effective management structures that, taking
into account the interests of the local population, can provide appropriate services, that means,
the efficiency is the driving force that affects the final result [Svyanevich, 2003:2].

Plato in his "Laws" prescribes three main features to the legislator, “that the state must be
free, internally friendly and reasonable” [Platon, book: 4]. These words best describe the func-
tions of those involved in public administration.

In order for democracy to really function, it is necessary to form a government (no matter at
what level) in accordance with the will of the people, and the main task of politicians is to
protect the interests of the people and take them into account.

During the long history of Georgia's self-government, there have been many attempts to
create a strong local self-government. In 2004, Georgia ratified the "European Charter on Local
Self-Government", which obligated the country to protect local self-government and strengthen
it, based on the principles of democracy and decentralization of power [10].

Unfortunately, local democracy has been unable to go beyond Soviet approaches for many
years. First of all, this is due to the lack of political will among the ruling elite, since they do
not want to lose the mechanisms of absolute control, that developed during the Soviet period at
the lower levels of power.

Representatives of local self-government are elected by direct vote. They are accountable
to their constituents, not to the central government or political party that represents them [11].

At the same time, the involvement of civil society in the implementation of social, political,
economic or cultural initiatives is increasing; also, based on the desires and needs of civil
society, the participation of citizens in the decision-making process is increasing. If we
consider the activity of the population in the elections to local self-government bodies from
2006 to the present, then we can observe the growing dynamics throughout the country (see
Fig. 1).

Figure 1
Participation of the population in elections to local governments
throughout the country in 2006-2021
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We think, first of all, this is due to the diversity of political parties, what gives citizens the
opportunity to choose, as well as the awareness of the social-economic programs of parties, the
active involvement of modern technologies and television in the electoral process, and, most
importantly, the desire to make changes in order to make their contribution to the social,
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economic and political development of their region, village, city or country, which directly
affects their quality of life.

According to a survey conducted by CRRC-Georgia for the National Democratic Institute
(NDI) in November 2019, 95% of our population consider the participation of citizens in
public processes important for the democratic development of the country. However, a number
of studies confirm that the level of civic engagement in Georgia is still low [12].

Woodrow Wilson, 28th president and founder of the science of American public
administration, considered the existence of trust between the state and society an important
principle of public administration, because it is the trust that determines the course that people
will vote for. Thus, “the task of the management organizer is to ensure that management
methods correspond to clearly established conditions of responsibility, which, in turn, forms
trust” [Kozbanenko, 2002 ch: 4].

In recent years, local self-government elections in Georgia have become an example of
many crises.

Turning local self-government into a springboard for "political trade", putting narrow, party
interests above the issues of water supply, sanitation, landscaping, roads, cleaning or other
similar issues of our city or community that concern us in everyday life - this is inadmissible
and unacceptable.

Crisis in the dictionary of definitions (Greek Krisis) means a decisive change, a sharp,
painful weakening of power, a failure in the activities of state structures, a difficult transitional
situation, a loss of trust and authority.

Such a “bridgehead” for the municipalities of Borjomi, Ozurgeti and Tianeti was the 2018
local self-government elections in Georgia. As soon as the elections were announced, it
became clear that the balance of power was upset, the ruling party lost both executive and
legislative power in these municipalities. The opposition represented the majority in the
Borjomi municipality council, and the ruling party was in the minority, so the council had an
opposition chairman and the mayor represented the ruling party.

In the municipality of Tianeti, it happened the opposite - the executive body was headed by an
oppositionist, while the majority in the legislative body belonged to the ruling party.

In Borjomi, actually, the problem was caused precisely by such a distribution of power, and
the task for both the authorities and the opposition became clear - the opposition, no matter
what it cost, had to create problems for the mayor's office and to expand its influence, while the
government had to change the existing status quo [13].

The controversy began with the election of chairmen of sectoral commissions, which
continued with regard to the formation of the fraction part; then the opposition, in order to gain
influence, used tougher approaches and seven times refused the mayor's office to amend the
law "On wages in budgetary institutions." Paradoxically, at the same time, the same city
council approved the budget for 2018 with a clause on salary increases. The question arises —
why did it happen? According to Article 91 of the “Local Self-Government Code” of Georgia,
“if the draft budget of the municipality is not approved within 3 months from the beginning of
the new budget year, the Government of Georgia terminates the powers of the municipal
council and the measure in accordance with the procedure established by this law”, what was
unprofitable for both parties.

In addition, the ruling party did not attend meetings of the Assembly for three months, and the

“ Code of Local Self-Government”, we read that the powers of a member of the municipal
council are terminated ahead of time if “he did not participate in the work of the municipal
council for 6 consecutive months for an unexcused reason” (Article 43). Of course, he could
not be in a permanent boycott regime, and such a situation would eventually force him to give
up his mandate. At the same time, it is significant that in this process, none of the parties
expressed a desire to resolve the crisis through dialogue [13].
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In the midst of this controversy, an "older friend" in the form of the central government
emerged and began to act. Finally, four months later, the city council of Borjomi had a new
chairman of the city council from the ruling party.

Giorgi Andguladze, an expert on local self-government, believes that “this precedent
directly says that we cannot have a multi-party council, we cannot have representatives of
different parties in the council, that one party cannot have a decisive majority in the council.
All this suggests that we cannot work by listening to and considering the opinions of many
people, and we must put the interests of the party first.”

Koka Kiguradze, executive director of the Center for Development of Management
Systems, believes that “what happened in the municipality of Borjomi is a continuation of the
activities of the Georgian Parliament in Borjomi, and not the Borjomi City Council. The
Borjomi City Council is elected by citizens registered in Borjomi to address their urgent and
priority needs, and not to create another platform for the struggle of political parties.”

Self-government expert Irakli Melashvili, besides the low political culture, sees a problem
in large self-governments as well. According to him, “the larger the self-government is, the
greater the desire and attempt of political parties to interfere in its activities are” [13].

In the case of the municipality of Tianeti, within three years (until the resignation of the

mayor), there were constant clashes and mutual accusations between the opposition mayor and
the “pro-government” city council. The City Council failed to approve the 2018 budget twice
[14], completing only 6 out of 21 infrastructure projects and ending the budget year with a 48%
rate. Also, the Tianeti City Council did not approve projects that should be financed until 2019
from the fund of projects implemented in the regions, etc. [15].
In the 2015 monograph, "Local Self-Government in Georgia in 1991-2014" the following
conclusions are presented: legislative changes implemented in 2004-2010 strengthened the
ruling political party. The use of public resources at all levels of elections has increased, the
number of employees in self-government structures has gone up, for the most part these were
party assets that were supposed to ensure the victory of the ruling party in the elections. In the
same period, transfers to self-government bodies increased, and the share of unknown expenses
increased with them as well, etc. [Losaberidze..., 2015:17].

In the same work we read that “the council, as a leading, strong body of local self-
government, did not take place even in 2006-2012, what was determined by the general
political context of the functioning of the local self-government system”. At the central,
regional and local levels, there has been formed a one-party state vertical, where power was
actually exercised on the basis of informal relations established between levels of power. In
such a system, individual officials, and not institutions and collegial bodies, were at the
forefront. The author (I. Kobakhidze) also made the following conclusions: "The system of
local elections should be revised in such a way that it, at the same time, contributes to the
formation of a pluralistic environment in the City Council, the strengthening of party structures
and the "personification" of local self-government; raising the status of the executive body of
local self-government (when a self-governing unit has more financial, material and human
resources) should prepare the basis for the full implementation of public services established
by law. When defining, it is desirable to give priority to collegial decision-making, in which
case, in essence, the executive body as an institution will be strengthened and the dominance of
individual officials at the local level, which is considered one of the most important problems
of Georgian politics, will be avoided —" [Kobakhidze..., 2015 : 55].

Analyzing the above, there is a deja vu effect (Fr. Déja vu), because what we did not like
and did not want is returned to us (1991-2012), that is, the establishment of a policy of absolute
control over local governments.

As a result, the approach of all the victorious political parties in Georgia over the past 20
years can be compared with the widespread practice of the political party that won in the
United States in the 19th century, which “distributed” public positions to its supporters (spoils
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system), while organizing the civil service on the basis of “merit system". This approach
culminated in the passage of the Pendleton Act of 1883, which led to the creation of the
modern institution of public service in the United States [Kozbanenko, 2002 ch. 4:16].

If you look at the past experience of Georgia, in 1918, when the constitution of the
secular self-government of the Democratic Republic of Georgia was approved, there were
disagreements in the then political circles. At the same time, consensus, high political culture
and love for the country triumphed, and a historic reform was carried out in Georgia. The
liberal part of the critics "was skeptical about the reform because of one of its fundamental
features, namely the method of electing voters - the possibility of presenting voter lists with
party symbols and proportional elections”. They had the following argument: a nation is
primarily an economic and cultural institution. It should employ self-government specialists
and enthusiastic practitioners in this field. Allowing party listing will turn national elections
into an arena of party struggle and, therefore, it will always be a space of confrontation and
non-cooperation. At the same time, due to party membership, the nation will include those non-
specialists who will not be able to conduct economic affairs.

The Social Democrats hoped for the awareness of political forces and a legal framework that
would separate the powers of the center and parties, and local self-government would take over
the decision of local affairs.

The Bolsheviks did not participate in the discussion of secular issues, since they did not
officially recognize the convergence of their interests with the democratic model of local self-
government [Khvadagiani, 2017. p. 143].

The crisis after the 2021 local self-government elections in Georgia has taken on a larger
scale. Among 64 municipalities that participated in the elections, none of the political parties of
the city councils of eight municipalities had the resources to form a majority, and an agreement
could not be reached between the parties on the exercise of such powers granted by law as
election of officials, approval of the budget and related programs, etc. The political parties had
to find common ground, cooperate with each other through dialogue and fulfill the will of their
constituents to form a multi-party council, what, unfortunately, is unimaginable in today's
polarized political field.

According to a public opinion poll conducted in December 2021 by the National
Democratic Institute (NDI), the majority of the population of Georgia believes that the elected
opposition parties do not act in the interests of the people (53%), the majority of the population
supports inter-party cooperation (80%) and believes that inter-party cooperation is important
(80%), and the majority of the population sees the parties themselves as moderators between
the authorities and the opposition at the local level (34%) [17].

After the local elections, by December 3, 2021, the Chairmen of the Assembly at the
sessions held in the City Councils of Batumi, Zugdidi, Tsalenjikha, Chkhorotsk, Senak and
Rustavi were not elected.

[ After the first meeting of the newly elected city councils, they did not actually function in
Batumi and Senaki within almost 5 months; after several attempts, the city council of Zugdidi
managed to elect only the chairman, and the carrying out the procedures was not possible for
more than 1 month due to the lack of a quorum;

[J In those problematic councils, where they managed to elect a chairman after several
attempts, the first deputy of the City Council everywhere became a member of the party “For
Georgia”. He was supported by 5 members of the "United National Movement" and "Lelo - for
Georgia";

1 In the City Councils of Zugdidi, Chkhorotsku, Tsalenjikha and Rustavi, besides the position
of a chairman, the other positions were shared by the parties participating in the chairman
election. The party “Georgian Dream” did not nominate a candidate in the election of officials,
and also did not participate in the voting;

131



“92026000b%0", “Ekonomisti” N4, 2022

(1 In all City Councils, where the “Georgian Dream” received a majority of the entire member-
ship, the chairman of the city council, deputies and chairmen of the commissions were elected
from one party;

[J In Martvili and Dmanisi city councils, where a representative of the “Georgian Dream” be-
came

the chairman of the city council with the support of other party and non-party formations, some
other positions were also occupied by these entities;

[1 In the Senaki City Council, where the “National Movement” and the “Gakharia for Georgia”
party failed to establish a quorum (majority of the full composition) of the City Council inde-
pendently, the deputies from the “Georgian Dream” did not attend the meetings. As a result,
“Gakharia for Georgia” party could not recognize the powers of one member, and thus, togeth-
er with the National Movement, they lost the opportunity to vote for a single candidate and
elect him as the chairman of the city council;

[1 The Batumi City Council ceased meetings after December 30, 2021 (due to mid-term elec-
tions scheduled for April), thus the possibility of consensus between the parties was practically
excluded;

[1 After December 3, 2021, the Rustavi City Council held a meeting only when the parties
agreed on the candidacy of the chairman of the city council. This period lasted almost 2 months
[18].

As for the self-governing city of Batumi, the by-elections held in Batumi on April 2, 2022
were won by a candidate from the ruling party [19]. However, twhe next meeting of the City
Council was not be held due to the lack of a quorum (opposition boycott)* and they did not
elect a chairman - what was the direct power of the City Council at that time. In May 2022, the
ruling party in the Parliament of Georgia initiated legislative changes to the “Code of Local
Self-Government” and the “Electoral Code of Georgia”, according to which the procedure for
recognizing the powers of the majority member of the City Council, who won the by-elections,
was changed. In particular, the powers of the majority member of the City Council, who won
the by-election, are recognized not by the City Council of the municipality, but on the basis of
notification of the relevant final protocol on the CEC website [20][21].

As a result, six months later, on May 30, 2022, a candidate from the ruling party was
elected as city council chairman [22].

The International Society for Fair Elections and Democracy (ISFED) believes that this
legislative initiative is dictated by political interests and serves to break the political impasse
created by the redistribution of political forces in the Batumi Municipal Council in favor of the
"Georgian Dream” (ruling party 2012-2022)°, through the use of legislative resources [23].

The Chairman of the Zugdidi City Council was elected from the opposition party on
February 14, 2022. [24]

The opposition chairman of the City Council of Tsalenjikh was elected on January 20,
2022[25].

On December 23, 2021, there were elected the chairman of the Chkhorotsky municipal council
and a representative of the opposition[26].

The chairman of the Rustavi municipality was elected from the opposition party on January
31, 2022[27].

The most difficult was the case of the Senaki municipality, since for almost a year the city
council could not meet and did not fulfill the functions and duties assigned by law. The issue of
the opposition chairman of the City Council[28], elected on February 25, 2022, was challenged
by the ruling party in court, where the opposition was defeated. During this time, one of the
deputies from the opposition parties demanded early termination of the mandate, so midterm

4
author’s note
5 author’s note
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elections were announced in Senaki[29]. The candidate from the ruling party won the elections,
and, finally, on October 25, 2022, a chairman was elected from the same party at the session of
the City Council [30].

The problems, which this politically dictated crisis has created for municipalities will
become more apparent in the future. At the moment, a number of municipalities (Zugdidi,
Tsalenjikha, Senaki) have not implemented the "Village Support Program", which affected our
citizens living in rural areas[31]. Within the framework of this program, the most frequently
financed areas are: internal rural roads, internal lighting, fencing, paving of springs,
arrangement of public gardens, mini-sports infrastructure, etc. [32].

Six months of keeping the fraction chairmen and their deputies in the inactive city council
cost the Batumi budget about 83,400 lari [33].

285,900 lari were spent from the budget of the Senaki municipality for the maintenance of

officials in the city council and their deputies for twelve months [34].
Large disproportions in the economic development of municipalities have already been
scientifically confirmed [Chikhladze... 2021, p: 54], and the process of decentralization has
begun [Dzidziguri, 2020]; it is important to strengthen the municipalities fiscally and increase
the degree of independence. The reform should provide a level of income that is financially
flexible so that local authorities in the event of fiscal shocks can independently cope with
challenges by reducing costs [Chikhladze... 2021: 57], the need for which was proved in 2020,
when self-governing cities of Georgia, within the framework of their powers, in difficult
conditions caused by limited resources and the virus pandemic (COVID-19), have taken a
number of measures [Dzidziguri...2021 ,].

At the same time, the decentralization process is a declared priority of the country and is
reflected in the Decentralization Strategy for 2020-2025 and the Decentralization Action Plans
for 2020-2021 and 2022-2023 [35][36]. “Strengthening local self-government and
decentralization of governance today, when the country has not received the status of a
candidate for the European Union, has become an even more difficult task, because the
democratization of the country and joining Europe without redistribution and decentralization
of power will remain only a utopian dream” [37].

Politically, the credibility of all parties has suffered, leading to nihilism among citizens and
disillusionment with the political process, as confirmed by the results of an August 2022
National Democratic Institute (NDI) poll.

The majority of the population believes that neither the ruling party (59%), nor the elected
opposition parties (67%) act in the interests of the country, both at the parliamentary and local
levels. The majority of supporters of the opposition parties believe that the opposition does not
act in their interests (24%), also, according to the majority, none of the parties in Georgian
politics protects people’s interests (56%), and water supply, roads, sewerage and homeless
animals were named as the most important problems at the local level [38].

Conclusions

An effective management with the presence of economic strategies for local and regional
development, as well as effective bureaucratic mechanisms are considered as one of the factors
determining the success of the regions.

The problem remains in the existing large disproportions in the economic development of
the regions and the distribution of financial resources necessary for the implementation of
delegated powers.

The starting point of the fiscal decentralization reform and the key to success is that
municipalities overcome difficulties with their own financial resources in case of a force
majeure situation.

The post-election crisis is an indicator of how political parties can cooperate with each other
and reach consensus on vital issues. There can be observed a lack of political pluralism.
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The crisis weakened self-government as a political institution, and the budgets of cities
(Batumi, Senaki) suffered unjustified damage.

In this situation, the municipalities have problems with the state co-financed "rural support
program", infrastructure projects, as well as the implementation of programs provided for in
the local budget.

Such processes undermine the idea of a multi-party parliament and a coalition government.
Opposition parties are losing the trust of the people, and in such a situation, the electorate at a
decisive moment makes a choice in favor of the ruling party in order to avoid such crises.

If hereafter the opposition spectrum does not have a higher political identity and does not
achieve political unity on major state issues, then it is quite possible that the party in power will
continue to use all the levers at its disposal to overcome the crisis.

It is obvious that the central government is trying to encroach on the powers of self-
government and, in the absence of political will, to create real, strong local self-government.

The results of the study of public opinion confirm the presence of nihilism among citizens
in relation to political parties and state institutions.
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boEombgMo bgerddmzsbgemds, bowm b5356Mmbdgdwm MmEYbmdo MIMsgEwglimds
00560039 35ME0L 93w9m36ms.

dmOHRIdo, HJoMMs©, 3M1Mdgds LimMgm dogrms 53335005 gosbsfowrgdsd
23590305 @5 93M396s, BgobBwgdolmzolsg s M3mbBoEoolmzoLyE, 9Jgwebag
235903395 — m3mBoE0sL, Moog Mbs IXWMIMPs, FgMHooLmM3OL 3MMdYTqd0
Mbs 8994369, 293gbgdo b 499BMMMZgd0bs, bgaobgzargdsl 3o — sOLYdYEO
LAHIGNL-33 Bgga3ows [13].

©53060L306905 oYM IMRRMIM030 3:30L0YIOL 30X MTsMYIOOL sMBg-
300056, MHMIgoE 293MdgEs BMOJ300L BMEOIoMIdOL bofjoerdois, 9gdgy Mm3m-
D03098, 35396900l FMLO3M37ds, YBOHM boliGo JoEaMdgdo sdmoygbs s dghoosls
93000% 9O MoObOS MsM0 ,LOX MM IO MEGd9OT0 FBMIOL 56sDBPIMGIBOL Tglobgd®
396mb3o 33000 qdgd0L 9gEHobsBy. 39MoMmdLos, FsMmsd 53539 Lo3MGOMermd 2018
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Heol dovxgEo LHmMgo IHmIol Bsb@smmadol 4oBMHowo dMbwom ©osdE3I03s.
Bbgds 30mbgzs - Gro@Mma? LodoMmM39EMUL ,,0EYO0WMIM 030 MNZOMNTTsOMNIGEMIOL Jm-
©9gbob* 91-g dmbrol Msbsbdo ,obsgro LsdowxgBHM Perol ©afygodosb 3 mzol

206853@Mdsd0 3boEodso@)BHol d0xgEHOL 3GMm9dEOL ©sMBE30EJOMdOL dgdm-
b393580  LodoMmggeml  dmog®mmds 53 3sbmboom  osygbowo fgboo dMboiods-

@0oGIBOL LogMgdMEML s 39Ol 35053 MPY39BL MBREGdTMLOEIGdL®, Mo MMOgz9
dbsOOLMZ0L 5MIBbLIMBOYEM Oym.

3905 53obs, Lo3MgdMEML bbEMdgdl dFsM™M3gEo 35MGH0S Lsdo ™39 56 gbY-
Mg0MEs s 33MOH¥Iol SMMLYIMBOL 458m LbmIgdoE M GHoMm©IdMs. 59539 »9WY0-
@MdOH030 MZ0MITSOMNZIMBOL 3mIJudo“ 330MbMWMBdM, MM Fboizo3swoBEgEoL
1536090 EMml 3™l B GdTMbOEGds 350599 YFYBHIOs 9 ,,0MBs3sG0Mm ToBy-
Dom Bgobgo 6 M30L Q96053 MdsT0 o6 Fmbsfowgmds IMbogodswodg@ol bs3-
690mb 393omdsdo” mbeoo 43-9. MLo330M39Ww0s, 3T0Z0 dMO03MEHOL Hgm0ddo
396 04690m©bgb s gl A9MgMTMGdS LEdMEMME FsbEIEOL IGHM3qdsdY J00Y35609.
50530MOMM s Logwyobdms, Mmd 58 3MMmEgldo sO®EIOm TbsMl 56 AsdMmMo;g350L
L0 OOCMPOL FHOM 35059 FMsm Fgddbogro 3Gobobo [13].

59 ©306MH0L30M9d0L BmbDBY, As8mMPBS ,MAROMLO TJGaMdIMO®, (396GHMOCGO
bgwolvawgdol Losbom ©s ©sofiym dmddggds. LodmEwmME, mmbo ™30l 8999,
0mO¥MIoL LOZMGOIMEMl 3Yogs oboEro  Lv3MGOMEMl Meg3dxMIscy dd>O™MZYEo
350 GH00b.

3QR0WMOM030 M30mIT>OHM39MdoL gJudgMBo omMa0 bowmwsdg dook-
Bo3l, ®ma ,,98 309393 IPEAHO 30MHs306 58dMBL, MY 56O Tgodwgds, 339s3Il IMo-
35e035M 300 b3MYOMM, 56 godwgds, Bo3MYOMEMPo 3395309l bLb3oILLIS 3561~
Aoobl §omdmBoybegdo, HMI Ls3MgdMEMPo, 56 dgodegds, JMo 35ME0L 56 3ysg-
L 350059093930 YIM3wgbmds. gL Y39wexzgMo 30MomM L 0dsBY, GMA B3gb o6
3923000005, 30099850 09300 5530560l sBOOL IMbIgboms s gomzswobfiobgdom
Q5 99930905 35ME00 0bEIMgLO »bs Hodmghomo fjob.

0056390 mdomo  bolEBgdgdol  gob30msMgdoL  39bGHGOL  sMTsLEMWEYdgEO
©O0MYIHMO0 3M3d J0MGsd) M3, MHMI ,0L, Mog dmMOKXMmIol dMbogodswodgddo
bgdm©s s 8Mmbs, 560l bogoMM3gEML 35MEsTg6EHOL AogMdgEgds dmGKMIdo s
365 3O MIoL LH3MGOMMbo. dMOKXMIoL LogzMgdgeml dmGxmddo MgaoLEBHMO-
909900 dmgowsdggdo 0mbgz96 08 FoBbom, HMI owsHy30@Mb Lsgmmastmo 993539 s
30039wo@0 bFOMMYdJOO S 56> 0dobm3zoL, MM 303 JOMo bsFosm dmgsbo
3949656 3m@o@olzme 3omE0gdL .

9Jb396GH0, 0300335000390 MBOL LogzoMbgddo, 00830 FYWsT30¢0, IBSO
300G 032900 3IWEGHMOOL 505, 3M:mdEgdsl ABb30E MHZ30000TsMMNZYE™MdYdTos by-
©53L. oo »Jdom, M3 MBOM Abbgowns MZ0MIT>OMZYEMds, oo MGBOHM Jg@os
90l Logd0sbmdSF0 3t OEH03MMO 35MEH0JOOL BoMgz0L LvyMZ0wo s J3EIEMds“ [13].

0569m0L IMboiEodsco@g@ol 99dbggzsdos, bodo farol 4s63sg3wmdsdo (FgMol
3900a359Y) M3MmBoEombgyem FgMbs ©s ,3MOMLIBYOLBEdM®  Lo3Mgdwml
09000030  ©33060L300JS s YYOHMOJMNOMEYOJO0  3Jmbom.  LozMgdwml
dbcmosb 2018 {emol doxgBHOL MmOHXIO 5MIBHI0Egds [14], 21 0bg®du@mdd-

900 3OH:MIBH0sb Fbmerm 6-0b TgueIErgds s BsdoYXIEH™ Huol gbermargdol
48% -0960 05839690 0m ©ILOMEGDds. Sg3g 9O 1IBHI0EIOLVS M0bgMOL Lo3Mgd ™
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0960b M9a0mbgdTd0 AsBLIbMMEogMgdgo 3MMmgdBHgdol Bmboowsb 2019 Faobmzgol
5bx0bIBLYdgM 3BrIMYJBHIOL s .9. [15].

2015 §erol 9mbmy®s30580 ,5P0MOM030 MZ0MIToMMZYMdS  LogdoMmo39-
@mdo 1991-2014 {ergddo“ Fomdmoygboos 899@ga0 ©aliggbgdo: 2004 -2010 ergddo
2396bmO309wgdeds 15396MmbIIdW™M 33W0EddTs Qo5d0gMs  FTOMZIO Jm-
@oF03MM0 35MF05. 390D LoxsOM Mabm@LOL godmygbgds gggums mbol s6-
B9369030, 250BsOS M30mMBoMMNZgMIOL  LEAHMIGHMOIOTo  ©obOJIGIMEmS MoMm-
©9bmds, MIgBHLHows, b 9©s30s6gd0 HoMIMoygbbgh 3sGGH0MW sd@HogzlL, MHmI-
@@gdLsE3 9MBYI369d0L 39HomEdo vbos JHOMBIm BBMMZIEO 35MEH00L TR IGODY.
50539 3960Mm©do 0HOHEGdS 13000335(39MdJOOLMZOL J5S3EJIFNMO GHMBLBIMIdO
5 3500056 gH ™o 2996339390 b gdoL Howros s 5.9. [wmbsdgmody...,2015:17].

50539 Bs3OHMITo 3300HNEMOM, MM ,1530JOMEIM, OMAMMEF SPAOWIMONOZ0
030030500390 MdoL odyzsbo, dwogMo memsbm, 39m3 2006-2012 Hergddo d9s,
MOLSE3  5POWMIM0Z0 MZ0TTMOMNZYEMdol LolGgdol §Mbd0mboMmgdols LsgMmm
3030379600 30639Ju3H0 3965306:Mdgd®s. (396GHMOG, MJAO0MbMM 5 SYOLMD-
603 ©mbgbg Bsdmygsmo@ds gMmM3sMmEH0o BobgwolvyRwgdm 39MG035¢0, b3
oo 3gds, SOBYBOMSE, FFoMM39eMdOL EMbYGOL FMMOL  ©OTYsMHJOIMO 56~
B0OTIWNOHO0 YO0IOHOMBJBOL bsnwydzgubHy bmM309wEIdMEs. g, LobEgdsdo,
§obs 3sbBg 0abgb 351390 56500 YdMBOL 306Hgd0 s M5 0bLEAEHOEG(30900 ©
39309600 MmMsbmgdo”. sbg3zg 93GHMML (0. 3Mmdsbodg) godmEsbowo 43l 9dgyo
©513369%0: , MBS 2500LObX ML 5EROEMBIGOZ0 LssMhY36M LOLEgds 035, MHMI
056, 9OHNOOMMOE, bgwo FgPhyml Loz gdomwmdo 3O obEGHWIOO  oMgdml
Bo9tgoodgdsl,  SEA0WMIMN030  35MHGHOMWo  BEAMWIGHMOJIOL Q500 gMHGISLS
5QPO0MOMO30 MZ0MIT>OMZIMdOL ,39MOLMBOROEOMYPIL; YW MIO0Z30 MZ30000-
05O 339 MdOL 50TbOHNEGOIO MOHRBML bGsGwLbol 2salbgowgdsl (mEs M30ma-
0oOHMZ9  gOHmgMel as9hbos dgBHo BobsblwGo, TgBHo 9M0SMMHO s bo3oEMO™
M9LwOLO) Mbs Imgdbogdobs Logmdzwgdo 396mbom sy bowo Lobmasmad-
6030 dmALobMOHdOL LOHYMYMROWOE JIBBMOE0YEGBOLIMZOL. AoBLEDBPIMOLLL, bs-
LB390005, M30MSGILMdS F0ogboFml 250sHY39E0MGdIMS Fomgdols 3:mega0® Fqbl,
3bgo d90mbgzg35d0, sOBYBOMS, J9TC0IMIIDs SMBLOHWIGdJO MMM, MHMYMO3
0BLEBHOGM(305 s 1930096 046905 SE30WGOMEO SYOWMIM0Z ™YYy (9w 3gMEo
56590090M0d0L 30OHMs EMI0boMGds, MoE JoOHNMWOo 3MmEoE030L JMHm-9gMo Mdbods-
B9rmg969L 36HMdEgds »bws 0gbgl gobboreo® [3mdsbody...,2015:55].

5060860l 20565¢0bgd0m ©IH930ML {BMebg. Déja v} 98393BHO 3gMIBgdo,
5356, ob, Mog 56 dmaghMbs s 56 430bmes (1991 -2012), obgz az300MHBbEYdS,
36 bgolryxwmgdol 130088500390 ™dgdbY sBLMEwEHWMHO 3MbGMMEOL dmero-
030l ©503300Mds.

0909250, LsgoMmgzgemdo ygzgams gs856MHx 390090 3moG03mHo  3sMEH00L
domds dmerm 20 ferol sbdowBy, dqgodengds 89350sMm M 533-3o 99-19 Lo3mbgdo
3995Mx%390900 300EGH039IM0 35MEH00L Fo3M(39EJOME 3Mr0gdG03oL, Mmdgeog dbst-
©59396M9dL  ,19M0QgOEs* LoxsMm msbsdEgdmdgdl (spoils system), Lobogwdfogm
LoALEBLIOOL BMfYmdOL MU ,,aLbYYMYdOL LoLEJIOL® (merit system) bogwydzganby.
50b0dbMo doymds ELOMWES 39w GHM™B0L  396mbol  (Pendleton Act 1883)
000g00m, M535(3 39693060 Mds 598-Fo M9BsdgEMmM3Zg Loy s LsALIHNMMOL OBLEHOEGMEHOL
(civil service ) Bosdmygoodgds [Kosbanerko, 2002 ri4 :16].
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Lodommnggemb Fomluyan 458m3Eowgdsl 099 49©o3bgogm, 1918 Fgal Lods®on-
390mb ©9IM3OsGH0YWo MHL3MYdIWo30L boghm 03000005MM39wMdOL GO0l

0593303900l EOMLE, 5906 3m0E0396 [6Hggddo oym sBOMS Lbgoalbgomds.
50530MHMM s 3mblgbLds, FooErM300E03MMTs 3MGVIMST s J3994bol Loygs-
HMds goofmbs o bogoGmM3gEMmTo oLlGHMOOMEO MHYRMMTS obbmMEogwEs. 3Mo-
03mbms 0dgMsMo bsffowo Ggxm®dol 30dstmm ,393G03Me© 0y3bgb gobfgm-
00bo dobo gMH0 3MOBE03MEo TobolosmgdErol, 3gMdm, bdmbsbms sGbhgzol Falbol
— bOmbobms 1ogdol 3sOBHoMEo 60dbom FoMmygbol Tguodwrgdamdols s 3Mm-
3mOHE0o 56Bg36900L 253m®. Fomo sMymdgh@Eo oym 89dgao: ghmds 30M39w MGoydo
Loddosbo — LodgmEbgm s JMNWEHMOWMWo EHLYdMWGdss. Foldo M30000050M39-
@mdoL 139305¢0oLEHJOTS s 53 LBIOML 3M5dBH03Meds gbmybosLEBTs Tm35H9gdTs
Mbs 00mdomb. 3oMGH0oMo 3MGob3odom dgagbowo Lbogdol ©sdz9ds 30 gHMdOL
5MBg3690L 35O GH0MO  F0EOMOL 5M9bs gowsod393L o, FgdIRO®, 00 9S
3bBOMBGHE00Ls O 565056588GMImMBOL bogMzg 0dbgds. 58539 EOML, 35GEH0Y)-
@MdOL godm, gemdol 999509bemdsdo dmb3zgdosh sMolidgEosmwoli@gdo, Gmdwmgdos
396 99dngdgb LodgOBgM 15ddggdol SANMESL.

LM EOsW-gdM3MHGJO0 30 099®L 5994sM9gdEBIE d3meoE03MM dosgrms dgabgdsls
5 39bmboge Bo@Bmby, MHmIgmog 39bGH®mols s TboMgdol gEgdsdmborgdgdl
23090% 65305 5 5EPOWMIN030 bgewolvRwgds LHimMmgo 5©R0WMmdMH030 Loddggdol
9 35M905Bg 0BOHbgd©s.

L5gOM Ls30mbYdOL EOL3MBOsGo FmMbsffoEgmds 56 B0WM0sm dMEF)3039dL,
650996 0Lobo MBoE0ICMEMSE 9O (36MdDBIL YO MBGOZ30 PMZ0MBsMNZYPMdOL
©99m3M5E 0w I Msb domo 0bEHIMgLdOL MsbbggMsl [bgsagosbo, 2017:143].

Logodmnggermdo 2021 Harol sA0wmdM030 03008050 39emdols s6Rg36930l
39900Mdds 36:0DBolds MRG® BsMMAsLIE 00560 Loby Joowmm. s@PB7369dd0 dmbsfoeny
64 91603035 0@gBH0B M35 IMboEodso@gBob bo396mbIIdEM MMABM- LozMg-
0E™do, SOEIO 3MWOGH0IME 35BH05L 56O MBS MAMagzmdolL 9Jdbol MHglmEmlLo
©5 3903 39MHGH090L dmMol dmbgMbs 9gmobbdgds, Moms  gobgbm®Eogegdobsom
396mbom 90603990 M53gwdsdmlowgds, HMAMMOE 500l MsbsdEgdmdol 3o06Mqdols
56bBg35, BOMXRIGHOLS O FgLsdsTOLO FOMYMFYOOL EsTBHIOEJOS S 5.8, 3EMEH0IMO
35MGH0gdL  Mbs  Asdmgbsbom  LogBom dgbgdol FadGHowgdo, ©oswmaol abHom
9056599OMAWsm  gOHDTBgmmMb s sgLEBIMGdObsm 9305BmM0  5BMIMBYZgdOL
6900, Bo3Mygse0dgdmoygm IM535¢35MGH090 bo3MgdYeMm, M3, Lsdfrbodm, ®g-
35609 3m@o0BION 3Mod03y® 3gwby fotdmywagbywos.

9m36M - ©gdm3Oms@omwo 0bbGo@mEol (NDI) 2021 ool ©g39dd6Hol bs-
BMoMIIM030 sHOHOL 33eg30L 0obobds, LogsMmmggamlb dmbobegmdols wdcog-
@gbMds BoJOMBL, MY sORIMYO M3MBOEFOMHO 350GH0gd0 bowbols 0bEHgMgligdowsb
2350m00bstg 96 9mddggdgb (53%), TmlobErgmdol MIMgErglmds dbsGL M FgOL
390 F05050M0L  10b5dIOMIMdSL  (80%) s Fo0Bbg396, ®MI 3s®EH0smMIdMGmOLM
0565390 MAmds 360d3bgwrmgsbos (80%), sLggg Imbobegmdol »IMmsg3wglmds dmog-
H05L5 O M3MHBOEOL FMOOL FMPIOIGHMOOL HMEFo 5EFOWMOIM0Z MBYHBY 05350
3oMGH0gdL bgsggb (34%) [17].

3QR0MdM030 5MPBY369d0L 999y, 2021 ferol 3 ©)399d3MOLmZ0L, Bdosmwydob,
Da00ol, Forgbxobol, BbmOM™MFYML, Lgbszols s MMzl LogMgdwyermaddo
245950 LbMIgdBg Lo 3MGOMEML M30XEMISGOL sMB93s 396 ImbgMbs.
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8boEsMBIMo 1536 gdMmgdols 306390 8936MgdoL G989, momgdob 5 ™3y,
0500190L o 1gbs30L LH3IMYPOIMEPMYdO, FoJBHMOM035, 390 Fb30MmboMgd;
D92000L Bo3MgdMEmd M5dgbody d3Iwmdol d9dwgy TbMmEwm© 0ogzdx-
©M3oM0ol 5MRg3s Fgdenm, bbgs 3MMEIEMMIdOL 253Mmdgagdsl 30, 330mGOHXTol
3M5OLYOMOOL godm, 1 mgz9By 9@ bobl 396 bgMbgdms;

00 360HMdgdNEm Lo3MgdMEmgddo, LosE M93dXEMIMOL sMRg3s M0dEgbody
0309w™doL d90gy 89dagl, LsgzMmgdmMEwml 3003900 30600 439wash 3sMEH0s
»0595MMZgermbmzol* 9360 gobos. sl FbsMo ,,9000b60 bogombsgrm@o dmd-
65mdOLS” O, g™ - bodsMMZgMLMZOL* 5 -Ts [g3™Ts I FoMo;
0539%MT>MHOL 2565, BMYLOEOL, BbMOM™FYML, Fowgbxobols s HMLmsgzol
153090 MEEMgddo bbgs 09659JOMBIOO3 00 390 EH0JOTS 450b65§owgl, G gdos
030X ©MI>HOL 56Bg3690T0 dmbsfoergmdbgb. ,dos®mEwo mEbgdsl“ mebsdwg-
0mdoL 3oOHms vMBY3698T0 3960IGHIGS 96 Formagbosm s sz 39bFoly-
6590 300050 8Mbsffogmdy;

93905 LO3MdMEMmTo, Losg LEWMEO FgdsAIbMdOL MIMSZEIGBMBS ,,Jo60-
0ds m36g0s3“ 3m03m3gs, Ls3MPOWEML 130X EMIMY, IMIHOWIIVO ©
330L05MO M930XMIMYYO0 53539 35O EH00ED s0MBoYL;

oM BH300ols s Fsbolob bo3MgdMEMgdTo, LEIF »JoMMO Mm3BgdOL” Fot-
90509690 Lo3mdml 030X MAsMg b3 35MGHOM0 Mv) SM035ME0-
Mo Lgdogd@gool dbomoFgMom gobos, Lbgs 05658gdmdoms bafjowog o0
19309939005 03539;

Lgbs30L LogMYOMEMT0, LOSEG »bEGOMBICIMMO FMAMIMBS* S 35O ,gobIMOS
LodoMmM39MLMZOL*  TIMM30IVWSE  LSIOGPRW™ML  MGgdITMLOEgdOL
33603AL (LEXYEOo 99576 MdOL »IHS3EgLMdL) 396 50R96wbYB, ,Js0rov-
o m3bgdol* ©I3MGHGHJO0 LbEmdgdl o6 quitgdmobgb. 890gas©, Aobomosl
3o0MGH050 396 dgdm 1 {fa360b Mi3egdsdmbowgdol 3bmds, Momsg dom, ,bo-
300bBor® FmIMomdILMIB gMmo®, FGLodegdEMds gdbgdmom, 396FolyMsby
059496900650 LogBM 35600sEHO s 59RO LoMIOMEML Mog3dX MT>MY;
050030b b53MdMeEmd 2021 Herob 30 9399360l T9dgy LbEMTgdol Bo@sMgds
990930®° (53M0owdo ©sb0dbMwo Fswgo s®B3Bgd0L 4sdm), Gomsg
356 3H0gdL FmGmol 3:mbLbLLOL TglodgdMds, Bod@MdM035¢, BSTMOMmOEHY;
OHbmsgol L3OO MEmd 2021 Herol 3 ©9399dMoL 890gy dbmerme@ 95806
BooBoMs bLbmds, Hm3s 3500900 bo3MHgdml 0533%MI>Mm0L 3560Esdv)-
65%Bg 99m5bbAbYB. gl 39HOMPO MOoMJdob 2 M39 Ao3Mdgens [18].
0300035003900 Joeodo domwdol Fgdmbggzsdo, 2022 ol 2 s3Mowwb d.

050330 odoMmNIE FY5egEME MBI3690T0 §o35MX3905 FM03M3d FBMMNZYMO 356~
ool 356000sEds [19] Lo3zMgdmdo dmdgzbm bbmds 33mEMmdol sGoMlgdmdol
23590 396 25035005 (M3 Bogool 8030990 - 5390l G9bodzbs) s 3gMHE Bmbgdbs
530x% MO0l 5MBg3s, M3 00 dmIgbEHoLmzol bo3MadMEMml wdmowm Me3egdsdm-
LoEgdsl FoMdmoygbs. 2022 Herol  Tsobol ™3980 Lodo@Mmzgurml 3oMsdnb@do
005600390 356EGH00b J0ge ©s0boEoMES 153956MmbIEYdM (33¢P0EGOJOO ,,5YOCIMD-
6030 M3003ToMHM39wMdOL  3MmYJLls“ s ,LodoMmzgeml boo®Bg3zbm 3moadudo®,

H0Igeoms Jobgz0m, 033wgds egE® 9Mhg3690do 850X 39dvo BogmMo-

G560 L53MYOMml §936m0L MBEgdsTmboEgdol 36mdol falo. 3gMdme, dwscgwe
96069360080 9505M%39d90 Lo3Mmgdmwml JogmM0EsM0 9300l REdITMBOEINdS
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M5 3MBo3035¢o@gBHoL bs3MgdMml Jogh FbmdOL, s6MsdgE dgLsdsdolo Bgdoxsdyg-
090 mgddol 39Lb3ML 398-239MDBY 390mJ39969d0L Logwdzgubg 0gbgds Iglsdegdgwo
[20][21].

Lodememem xs8d0, 9430 ™30l 8999y, 2022 ol 30 dsoll bbmdsbyg LozMg-
0l 0530xX MM sObgM 0dbs 30563900 35MHEH00L 39600 [22].

L535MM0sbo 5MBY369d0Ls S ©IIMIHOEOOL LogHmMsdMGOLM LsHMYsEMYdS
(ISFED) 300bbg3l, ©md 50bodbwmmo 1s356mbdgdanm 0bozos@ogs 0ol 3meodo-
399600 06GHgMaLYdO0m bo35MBobgz0 s gALbYYMHGDS 115356MmbIEIdW™ HYlEGLOL Qodm-
4969000 3BMEME 35390l 360 EO35¢0EIEHOL bs3MGOIMI0 3MEOEH03ME dSEWMS
296550 gd0bL as8m dgddboero 3mewo@ozn®o hobol ,dsHmvieo mEbgdol® (dsmoggcro
35690s 2012-2022 - 53¢9250b §9608365) LoboGygdwm 2505)939GL [23].

B9a00L 316030350 GYEHOL 1boIMIOIMWML MO3IXMTMY M3MDBOEOMOO
35MBH00sb sMhgo 0dbs 2022 farol 14 09dgM3owls [24]

fJowgbyxobols 9d99603035cmoGgEBHob 1536090 Ml M3HoEombyMo
530xMdo6g 50MBoL 2022 Ferol 20 0sbzs6L [25].

BbmOH™fiyml 3mbogodso@g@ol Lozmgdweml 0sd3xMmdstg sMBgmw odbs
2021 §eoob 23 09399096, sbggg Mm3mBoob Fomdmdsagbgero [26].

OMbosgol  3MBoE03so@gBHol  megzdxMIsty m3mBoEoMMo  35MEH00©b
20Bg 0465 2022 Jorob 31 00b35ML [27].

b9bs30L FmboEodso@gBol d98mbg9g3s 439w sBy Mo s©0IMBbEs, MoEAH
®0omgdol ghmo Fgaro LszMgdem 396 Fg03MH0ds O 5O SO GdES 356mboo dobo-
390 8969300 - B3¢0 gmdgdL. 2022 fiemol 25 ;gdgM3oewl sMRgMEo bs3M9dMEMml
30D03E0MmbgM0 530X MO [28] Lsgombo dsOMZgwo JsME00L Jogh obsbogm-
5 BBLOMNWMA0, LoEOE M3MHBOE0s ITMIEDEs. 53 bbol obdsgmdsdo, ghom -
900 m30DoEoMMO 35MEH00L ©I3MEGTs 35obY sMYg Fobao®ol dgfiyzgds dmom-
bmgo, gLsdsdolo, 1Ybs3do FsEgEMGO sHhY36900 YodmEbos [29]. s@Ry369d0
305OHM39W0 35MEGH00L 3960GEETs F500oMmXZoS s LddMEMM }sddo 2022 farol 25
0d@GmadgOL bo3MHJOMEMb LbEMIsby 59539 35MEH00D s@MBgME 0dbs Ms30xMTs6Y
[30].

09 65 36H:MdYdgdo 99994dbs 3mboEo3swo@g@EHgdl 59 3:mwo@03mMe© Bs3s®mbs-
bagds 300Bolds, LEdMTs3eME MBOM A5TMBBEYds. 98 OMOLMZOL, ,LmgBwOol Tbse-
©5FJMH0L 3OMAMST“ 396 2obbMM309eES MY FMBoE03sw0E BHYdT0 (OO, fo-
@gbxobs, 19bs30), BTs3 WIBIMmIES bLmgws IbmzMgdo Bzgbo dmdswsdgqdo [31]
50 3OHMaMsdol Botyngddo gy39wa®y bdotmo x30bsblgds dos Labmgwm abgdo,
305 2obsmgdgd0, d99mmMmd3s, FysHmgdol dm3oMmzgmgds, 1339Mgool dmfiymds, dobo
L3OEHMO 0BROLEHONMIGHIOOL Fmfymds s 6.9. [32].

0500190L B0YXIAHL 9J3bo M30L obTogermdsdo GBI (309W39MAM Lo dwy)-
@m0, ZOsg30ool 030X MIM79d0Ls S 5000 IMHHOEggd0L Fgbsbgs 83,400 rsto
x> [33].

Lgbs3ol FboEo3scoEHIGHOL doxIGH0, HMOIgEHO ™30l Fobdow by 0bsbgzsws
Lo3M9dMMdo SOBYIME 00659EIIMBOL 30698l s Fom FMOEYOYgdL, MoHYLI3
Jogsgol 80vRGEH0b sobstxs 285,900 crodo [34].

MmEgbs3 M339 8936090 IVEHNMIOI0S OO EOLOHMIMME0JOO
0603035¢00@939d0L 93mbMIMI03NH 29b30msMgdsdo [Bobensdy... 2021,33:54], ©sf-
4909905 ©93IbEHMIWOBoE00L dMm3glo [dodog®o, 2020], d60dzbgarmgsbos, dMbo-
144



“92026000b%0", “Ekonomisti” N4, 2022

30350GHIBHIO0L  BoLISWMOHO  25dEW0IMYES S ETM)30IOMBOL  HsMolbOL
20BMo. HIRMOTST Mbs MBOHMB3gEyml Fgdmbogegdol obgmo ©mby, M™mIgwos
096905 50bsbliyMo Imgdbowo, Moo 5©Y0WMdM0305 bgwolvynwgdsd BolIsGO
dm3gdol  dgdmbgzsdo dgdeml botrxgdol FgdEoMmgdol aHom  ©sdm30IdS©
299993003009L  99mf39390L [Fobarsdy...2021:57], GM0oLO 59930@OMdE OG-
5 2020 Fgaob, HmEgLsg LodoMmzgermdo mM30mddsMmzggends Jowsdgdds, 1bo3Mmmo
MRWJOSIMLOEgdOL BsMAWgddo, dgbomo MHgbMLYdoL ©s oMol (COVID-
19) 3560090000 259mf3gma M0 306MBIOT0 A96bMM 309wl Moo wmboldogdgdo
[Dzidziguri...2021,]

50530MHMM5©, ©J3IOGHMI0BoE00lL 3OMEgbo J399bol Ao3EboYdMEO 3M0M-
0GIH0S 5 SbEBME0s YEIBEGHM0BoEOOL LEGGMsEgo0L 2020-2025 ©s ©YEIBGMS-
@obsogool 2020-2021 s 2022-2023 Fargdol bodmddgom 493dgddo [35][36].  ,00y0-
@MdH030 MZ30mTSOMIZIMOOL  25d0gMgds s dBsMM39ermdol  ©Y39bGH®swo-
Do30s L, HMEs §3999650 930M353806M0L 3560sEHOL LEsEH™MLO 396 dooEM, 3093
MROM o 358mf39350 0g3s, 080GH™I, MMI J399bol YIMIMEHOBOGE0S s J3MM30L
Bofors 3930 doemxzargdol 2ssbsfowgdols s ©Y39bEHMI0BsEooL 250gdg
b™EME MEHM3099O M3bgdo© sMRYdS“ [37].

303032900 M35¢LsHOOLOM  EsHBOMOIWEs Y3gas 35MEGH00L S3GHMMHOGHIGO0,
650953 3odmofj30s 6030e0BTo dmdosdggddo s 009YSEMGOs 3MWOEH0INOO 3MHM-
39L9doL 0TsM™, M3 LGOS  JOMIbMW - IIMIGGHOMo 0bLEHOEGHMEGHOL
(NDI) 2022 fierol 5330LFHML LoBMASMYBMO30 sHOOL 33930l TgEgagd00m. Imbsb-
@gmdol dMsgzaglmds 8ooBbgal, GMmI J399bol 0bEHgMgligdosb As0maobsty st
0056003900 350GH05 (59%) s M3 sMRIMo M3MBOEOMOO 35MGH09d0 dmddgwgdgb
(67%), Gmymd3 bodsHEsdgb@m, 0lg 5POWMdMOZ EMbYBY. M3MBOEOMOO 35ME0]-
00l dbsMEsdFgHms MIgEgbmds ookbggl, GMI ™m3mbogos Tomo 0b6EIMILIdOL
200030bs6g 56 Imddggdl (24%) 51939, MIMZIGLMIOL SHBOHOM, JoMmnye 3mEo-
03080 5MLYdMWO 350E0900b Fo0 0bBHIMLYIL SOEIOMO o6 Fodmbo@ogl (56%),
bowe  §yodmdo@oeggds, 3900, 3obsgobsgos s MLsbgamm 3bmzgwgdo s©y0-
©@MdM030 EMboL y4z9wsby 8608369mmzsb bszombaoo @abisbges [38].

313360
983930560 FFsMMz9wmds  gsbobogds HmymOmE, MHga0mbgdol  HomBs@gool

2968L5BOZOIWO  JOH0-9OH0 BOJBHMOO, SYOWMOMOZ0 O MJA0MbMOo gobgoms-
6900l 93mb6MmT03MM0 bLEHMGHIR0IV0 s 139 9BgJH0B0 doWHMIHSGOMWo dgds-
BoBIgdol sOLGdIMdOO.

3°9m{j393500 MBgds SOLYOIMEO OO POLIOM3MMB30Jd0 MYFoMbms 93mbm-
003996 296300006905 S ILJROMHGONEO REGOSTMLOEGOIMS FobbmGE0WgdoLmZgOL
L5F0OHM BobIBLYMO MGLMOLYGOOL Qobsfoargds.

3oL MMH0 ©Y396GHM0BsE00L MIRMOTOL 5dMTsgs¢0 FgMHGHowo s Hom-
053900l LofobsMos ob, MMmI BMEOLIsIMOME Lodmszosdo IMboodswodg@gdds
15310500 G0bBBLMOO MHYLMOLIOOD EsIWOMb yodmfizgzgdo.

Mbhg36900L d9damdo 3M0BoLo 0bogs@EHmMos 0doby, 0¥y Hmymé d9dwgdqb
300G 03200 350EH0900 JOMBBIN9D obsIIMMIMdLS s 3MBLYBLYLOL dow-
§9350 Lsbogmabme 8608369cM356 Lo30MHYBBY. LabgHgs 3mE0EH03MMO e IME0B-
9ol 565LgdMdS.

145



“92026000b%0", “Ekonomisti” N4, 2022

®30033500039Mds, MMAMOE 3nWo@03vIOo 0blGo@GMG0, 3Mobolds ©ss-
LBES 5 Jogsggdol d0wRgEHIOL (domd0, Lsbs30) ooggbs sMLEdWMIdYEO Bosbo.

50 300000500, 39b03035¢0BIBHIOL 9Jdbgdsc 3MMdMYFgdo Lobgwdfogml
0965©5530656L900m Imgddg@ LLEBWOL THSOLFIOOL 3OMYMToLT,  0bBOILEHMWI-
AMOME 30GMgdBgol, 51939 SFOWMBM0Z B0MXIEHT0 FoN35¢0oL0bgdMWO 3HMY-
659900L  25BbMME0gEgdsL.

abgogLo 3MMEgLYdo 936069096 FMeZ3503sME0WMO 35MEsTgbEHOLS S JMOO-
3OO0 3003MMdOlL sOLYDOMBOOL 0EYSL. M3MDBOEFOMOO 35MEH0JD0 o396 boewbols
Bomdsob s, Sbgm omMsMmYdsdo, s8mBoMBg39ew0 45safYzg® dmBgbEdo sMPBg356L 539-
090l 3BoOMNZIWO 35MHGH00L LoloMmPGOWM®, MOMs 0530 Es0BEZ0ML ugogbo JMo-
Dolgdolysh.

0¢) 800535303, M3MBoE0H 1B39JGHOL o 9dbgds MBOM FosEo dMEOEHO-
39960 303930905 @O 3ME0EGH0INM0 gOHmMds BofigMmo doMoms Labgmdfo-
3MYO06OH03 1530mbgdBY, 8590b Loglgdoom Tgbodwrgdgeos bgwobrgargdsdo dymaeds
3563059 3OH0Bolol sLsdmgzs G98MIToE Fodsmmml ol bywo sGLGdIME yzgams
096 393U.

5335055 396GHGoEmo  byrobxzmgdol I3EIWMds - 30000F5OMZIMBOL
M3gds9mborgdgddo 99FMo s 3MmM0E03MHo BIBOL sMMLYIMDS, BodmyswodEgl
o0, AWOIOHO 5EOPOWMOM030 NZOMNIToOMNZI M.

LoBMASMYOM030 sBMOL 33eg30L F9YRJO00D LEHWIMEYOS, Tmdsesdgaddo
6030@0Baol sGBGOMBS 3MWOE03M0 350GH0JO0L s Lobgwdfoxm 0blEodm@gdol
90356 0.

90mggbgd)eo @oBIMGHIOS

1. Bobosdg b., bosdgero 9., Mymesgs ., bodoMmmz9wml g3mbmdozwmmo asbgo-
0otgds  COVID-19  306Hmdgddo  (Bo30mg3mbmdogm®o s  6gaombyeo
313993900), Jmosobo, 2021, ag.: 54;

2. dodogm®mo b., LodoMmm39gwm8o ©YEIBEHMIWOBoE00L 3OMEgLOL MebsdgpMmgy
259m§393900, Md00obo, 2020 Ne1 596650 g3mbmdol@o (tsu.ge);

3. blss30560 0.,  g6H®d>-03003356HM39¢0Mmd0L  HIRMOTs  Lods®mzganml
L3 o3080  1918; LbosdFMmms  HoOlwemol  33e0g30L  adem®o@m®os,
odoobo, 2017 9g3. :134-143  g6H®ds-030003560M39¢0Mmd0L  GaRm®ds
LodoOM39Mb  OqL3Mdo35d0 1918 - Open Society - Georgia Foundation
(osgf.ge)

4. 9bo 35030, 9BOOIOL HMEOOYIL-3MMl, Xmb  GHMIgbo 0bLEOoGMEgdO:
0000360005 s 5Mr039eMds, Mdowolo, 2020 a3.: 8 0blEoEMEQd0: Imsg-
60205 5 oM NZJemds — www.tvitmmartveloba.ge

5. Kozb6arnernko B.b T'ocyzmapcTBeHHOe yIIpaBleHHe: OCHOBBI TEODHM U OPraHM3AIUU
M; ,,Cratyc®, 2002 . ri. 4

6. IlmaTon. 3akownsi (lib.ru) xuwura 4

7. Cpanesuu II., OcHoBsl duckampHOU gmenenTpanusanuu bymamemr, 2003, 93.:2

https://nala.ge/uploaded/nala/2018-04/201804101355151399209885.pdf
8. Tpodumosa Y., [lenenTpanusaiig rocy apCTBEHHOTO YIPaBIeHNUS X OCOOEHHOCTH

LeHTP-JIOKJIBHBIX OTHOLIEHWH B eBPONENCKUX cTpaHaX. CPaBHHTETBHAA IIOJH-

146


http://ekonomisti.tsu.ge/?cat=arq&leng=ge&adgi=501&title=%E1%83%A1%E1%83%90%E1%83%A5%E1%83%90%E1%83%A0%E1%83%97%E1%83%95%E1%83%94%E1%83%9A%E1%83%9D%E1%83%A8%E1%83%98%20%E1%83%93%E1%83%94%E1%83%AA%E1%83%94%E1%83%9C%E1%83%A2%E1%83%A0%E1%83%90%E1%83%9A%E1%83%98%E1%83%96%E1%83%90%E1%83%AA%E1%83%98%E1%83%98%E1%83%A1%20%E1%83%9E%E1%83%A0%E1%83%9D%E1%83%AA%E1%83%94%E1%83%A1%E1%83%98%E1%83%A1%20%E1%83%97%E1%83%90%E1%83%9C%E1%83%90%E1%83%9B%E1%83%94%E1%83%93%E1%83%A0%E1%83%9D%E1%83%95%E1%83%94%20%E1%83%92%E1%83%90%E1%83%9B%E1%83%9D%E1%83%AC%E1%83%95%E1%83%94%E1%83%95%E1%83%94%E1%83%91%E1%83%98
https://osgf.ge/publication/eroba-tvitmmartvelobis-reforma-saqartvelos-respublikashi-1918/
https://osgf.ge/publication/eroba-tvitmmartvelobis-reforma-saqartvelos-respublikashi-1918/
https://osgf.ge/publication/eroba-tvitmmartvelobis-reforma-saqartvelos-respublikashi-1918/
https://tvitmmartveloba.ge/2020/08/20/%e1%83%98%e1%83%9c%e1%83%a1%e1%83%a2%e1%83%98%e1%83%a2%e1%83%a3%e1%83%a2%e1%83%94%e1%83%91%e1%83%98-%e1%83%9b%e1%83%97%e1%83%90%e1%83%95%e1%83%a0%e1%83%9d%e1%83%91%e1%83%90-%e1%83%93%e1%83%90/
https://tvitmmartveloba.ge/2020/08/20/%e1%83%98%e1%83%9c%e1%83%a1%e1%83%a2%e1%83%98%e1%83%a2%e1%83%a3%e1%83%a2%e1%83%94%e1%83%91%e1%83%98-%e1%83%9b%e1%83%97%e1%83%90%e1%83%95%e1%83%a0%e1%83%9d%e1%83%91%e1%83%90-%e1%83%93%e1%83%90/
http://lib.ru/POEEAST/PLATO/zakony.txt
https://nala.ge/uploaded/nala/2018-04/201804101355151399209885.pdf

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.
20.

21.

22.

23.

24.

25.

“92026000b%0", “Ekonomisti” N4, 2022

rura. 2011;2(4(6)):35-44. 93.:35 https://doi.org/10.18611/2221-3279-2011-2-4(6)-
35-44 ]

Dzidziguri N., Chikhladze N., The Challenges of Coronomics in Georgia: Urban
Context, md0g0Lo, 2021 Ne 2 g46Obocno 930mbmdobEo (tsu.ge)

936310 JoMBH0s 5[0 MdM030 030000F5MM39eMdOL Tglobgd LEHMSL-
00, 1985 https://smr.gov.ge/uploads/prev/evropuli g 354b65fe.pdf]

LodoH 39 ML MOHYsbME0 356MbOo ,,500WMBGH0Z0 MZ00TT>OHMZIEMdOL
3mgJuo" dbeo 40 50P0MIM0Z30 M3008F5HM37eMdOL 3ngduo | bLbod
“Lodo®mzgenmb 1o 306mb3qdem do3by” (matsne.gov.ge)

9363538060 L5JoMMZYXMLMZOL - bodmgwodm od@ogz0Bdol bodzbgwrmds
5 dmgdowogdgms Boroermds, 2020, bobffogwrm dmvyero Ne8, Training-
manual-8.pdf (csoforum.ge)

220¢MdM030  M30m3TMOMZIMOS 300 B03M0 0930600300 gd0l
53569500080 — M5 235Lfoges dGX ML 3GoBOLDs? | droa.ge

0569m0b 1536093 Mmb  038x©0dstg dgeol s68gm6mqdomo s6Bg36qd0l
Bo@otrqdsl o6 g59mcoabogh - 1TV

2491365830¢00L dmbs..." — 05690080 095D dg305OLy @ b5 3HJOMEM
0530%@MI5(9L FMHob 1IH00IMHNBOIDJO0 3MHIJegds | droa.ge
5QR0WMdM030 M30mMIToMMNZgMBS  bogotmzgemdo 1991-2014 mdogrobo,
2015 a3.:17-55;

9m3bme  ©gdm3MoG oo obbGodwGol (NDI) 2021 ool 9399060l
L5BMYSMGOMH030 sSDBMOL 3300935 NDI Georgia - December 2021 poll Geo vf.pdf -
Google Drive

LOJoOMZIEML  SHOEAIBOWS 0MMOLEMS SMF0S(30s. B3MILMDdS »AMOgen]-
LmdSdo, 3OM390MONMMo mdo ©s MBJ36900L dgdamdo 3Mobolio Lszmg-
09mgddo mdoerobo, 2022 sMhg3bgdol d8camaa iMmaboba b iMmadnmmgddo
(002).pdf (gyla.ge)

20B936900b 890093900 (cec.gov.ge)

LOJoOMZIEML  MORBME  396Mmbdo  ,.000300MdM030  MNHZ0MTFoONZIEMdOL
30009db0"_33e0egdol_8gEsbol Bglobgd | Lbod "bods®mggemml s 3s6m6d-
o0 95369” (matsne.gov.ge)

LodoOmMZ3gmlb  MGHR6ME  356mb8o ,LodoBmzggermb  Loas®Bggzbem 3m@gduo”
330 g00b dg@Esbol dgbobgd | Llod "bsds®magermb bs3s6mbdwmgderm ds3bg”
(matsne.gov.ge)

Jowosd 350dol IMboodswo@g@Bol bsgMgdmam, 2022 35635Manmads: a-
15.15221501 (batumicc.ge)

850906 56Bg369880 25050338090 53690 Memb Bsgm®o@sco g3eol
MR gd58cboergdolb (36mdob §alol 33eomgds dosmwdol dmbogodsmodgdol
Lo36Mgdemmdo dgddboro 3meoE03vMo Bobob ..JsOmmmo mbgdol® bsbo®-
22000M 25005693930 gabobmMgds (isfed.ge)

H130000L b530gd0MEmb 1933%©EMTMIE A9bsM0osl 3sOE00L §9360 oo
ROW30 50MB0gL (formulanews.ge)

Doegbxobol  bs3M9dmml  1530X%MIME  25bsM0sl  3sGE00L 9360
30060690 Loenos 50MBogL (reginfo.ge)

147


https://doi.org/10.18611/2221-3279-2011-2-4(6)-35-44
https://doi.org/10.18611/2221-3279-2011-2-4(6)-35-44
http://ekonomisti.tsu.ge/?cat=nomer&leng=eng&adgi=611&fbclid=IwAR37i_s0-gQ8VbhHS6LxZA-UBtAkh9WG9_ImZ3soT_m7BRx7I8tfZvTpEbY
https://smr.gov.ge/uploads/prev/evropuli_q_354b65fe.pdf
https://matsne.gov.ge/ka/document/view/2244429
https://matsne.gov.ge/ka/document/view/2244429
http://csoforum.ge/images/2020/10/13/Training-manual-8.pdf
http://csoforum.ge/images/2020/10/13/Training-manual-8.pdf
https://droa.ge/?p=20657
https://droa.ge/?p=20657
https://1tv.ge/news/tianetis-sakrebulos-tavmjdomare-meris-ganmeorebiti-archevnebis-chatarebas-ar-gamorickhavs/
https://1tv.ge/news/tianetis-sakrebulos-tavmjdomare-meris-ganmeorebiti-archevnebis-chatarebas-ar-gamorickhavs/
https://droa.ge/?p=51404
https://droa.ge/?p=51404
https://drive.google.com/file/d/1wKcT8fc9QPpAZsMe2foTzeizVEg9wUc7/view?fbclid=IwAR0APJ5QPwIHkd6mcCMEwCDS6ms-Kz5UKFSmqbGD68mdBZCUG8K3h7qZpKo
https://drive.google.com/file/d/1wKcT8fc9QPpAZsMe2foTzeizVEg9wUc7/view?fbclid=IwAR0APJ5QPwIHkd6mcCMEwCDS6ms-Kz5UKFSmqbGD68mdBZCUG8K3h7qZpKo
http://nodiscrimination.gyla.ge/files/2020/%E1%83%99%E1%83%95%E1%83%9A%E1%83%94%E1%83%95%E1%83%94%E1%83%91%E1%83%98/%E1%83%90%E1%83%A0%E1%83%A9%E1%83%94%E1%83%95%E1%83%9C%E1%83%94%E1%83%91%E1%83%98%E1%83%A1%20%E1%83%A8%E1%83%94%E1%83%9B%E1%83%93%E1%83%92%E1%83%9D%E1%83%9B%E1%83%98%20%E1%83%99%E1%83%A0%E1%83%98%E1%83%96%E1%83%98%E1%83%A1%E1%83%98%20%E1%83%A1%E1%83%90%E1%83%99%E1%83%A0%E1%83%94%E1%83%91%E1%83%A3%E1%83%9A%E1%83%9D%E1%83%94%E1%83%91%E1%83%A8%E1%83%98%20(002).pdf
http://nodiscrimination.gyla.ge/files/2020/%E1%83%99%E1%83%95%E1%83%9A%E1%83%94%E1%83%95%E1%83%94%E1%83%91%E1%83%98/%E1%83%90%E1%83%A0%E1%83%A9%E1%83%94%E1%83%95%E1%83%9C%E1%83%94%E1%83%91%E1%83%98%E1%83%A1%20%E1%83%A8%E1%83%94%E1%83%9B%E1%83%93%E1%83%92%E1%83%9D%E1%83%9B%E1%83%98%20%E1%83%99%E1%83%A0%E1%83%98%E1%83%96%E1%83%98%E1%83%A1%E1%83%98%20%E1%83%A1%E1%83%90%E1%83%99%E1%83%A0%E1%83%94%E1%83%91%E1%83%A3%E1%83%9A%E1%83%9D%E1%83%94%E1%83%91%E1%83%A8%E1%83%98%20(002).pdf
https://archiveresults.cec.gov.ge/results/20220402/#/ka-ge/election_47/dashboard
https://matsne.gov.ge/ka/document/view/5472340?publication=0
https://matsne.gov.ge/ka/document/view/5472340?publication=0
https://matsne.gov.ge/ka/document/view/5472340?publication=0
https://matsne.gov.ge/ka/document/view/5472329?publication=0
https://matsne.gov.ge/ka/document/view/5472329?publication=0
https://matsne.gov.ge/ka/document/view/5472329?publication=0
http://batumicc.ge/index.php?l=1&menu=65&obj=1467
http://batumicc.ge/index.php?l=1&menu=65&obj=1467
https://isfed.ge/geo/gantskhadebebi/shualedur-archevnebshi-gamardjvebuli-sakrebulos-majoritari-tsevris-uflebamosilebis
https://isfed.ge/geo/gantskhadebebi/shualedur-archevnebshi-gamardjvebuli-sakrebulos-majoritari-tsevris-uflebamosilebis
https://isfed.ge/geo/gantskhadebebi/shualedur-archevnebshi-gamardjvebuli-sakrebulos-majoritari-tsevris-uflebamosilebis
https://isfed.ge/geo/gantskhadebebi/shualedur-archevnebshi-gamardjvebuli-sakrebulos-majoritari-tsevris-uflebamosilebis
https://formulanews.ge/News/64506#:~:text=%E1%83%96%E1%83%A3%E1%83%92%E1%83%93%E1%83%98%E1%83%93%E1%83%98%E1%83%A1%20%E1%83%A1%E1%83%90%E1%83%99%E1%83%A0%E1%83%94%E1%83%91%E1%83%A3%E1%83%9A%E1%83%9D%E1%83%A1%20%E1%83%97%E1%83%90%E1%83%95%E1%83%9B%E1%83%AF%E1%83%93%E1%83%9D%E1%83%9B%E1%83%
https://formulanews.ge/News/64506#:~:text=%E1%83%96%E1%83%A3%E1%83%92%E1%83%93%E1%83%98%E1%83%93%E1%83%98%E1%83%A1%20%E1%83%A1%E1%83%90%E1%83%99%E1%83%A0%E1%83%94%E1%83%91%E1%83%A3%E1%83%9A%E1%83%9D%E1%83%A1%20%E1%83%97%E1%83%90%E1%83%95%E1%83%9B%E1%83%AF%E1%83%93%E1%83%9D%E1%83%9B%E1%83%
https://reginfo.ge/politics/item/24917-xalenjixis-sakrebulos-tavmjdomared-gaxarias-partiis-xevri-korneli-salia-airchies
https://reginfo.ge/politics/item/24917-xalenjixis-sakrebulos-tavmjdomared-gaxarias-partiis-xevri-korneli-salia-airchies

148

26.

27.
28.
29.
30.
31.
32.
33.

34.
35.

36.
37.

38.

39.

“92026000b%0", “Ekonomisti” N4, 2022

BbmGmMfigml 1o30gdwmmlb  1530x©Mascmg 25bsMosl ambeol §93G0 dmms
§21600m005 255 * 200HR0 25bsM0s * Fnms FMOFTdos « BbmG Mg « xmddg
0bmM0oos * Netgazeti.ge

HL0530L b5309dMml 130X MIMJE _gobsmosl 3sGEHool {360 brgsd
3960mb0os 506BogL (reginfo.ge)

196530l b3l 038%MIsHI_3bs60sL _35OGH00L 9300 s06Bogl
(sputnik-georgia.com)

https://www.radiotavisupleba.ge/a/32060948.html
https://www.radiotavisupleba.ge/a/32099776.html .

653-dmgn® 356B9390L dgGotemo bmgeol Ibs®sFgmol 3GmaMsds | droa.ge
Lodo®®39MbHIa0mb60w0o 2563005M9d0Ls s 0bFMLEGNIEHGOOL Lsdo-
BobiB®m (mrdi.gov.ge)

Jogmod 85030l dmbogodscro@g@ol 2021 Herob 3006M9dE0Mgd)emo dox Gl
36mgd@o (batumice.ge)

Lgbs30b dMbogodscodg@ol 2021 fierol dowxgdo.pdf - Google Drive
3933636 obsgool 2020-2025 §Hergdolb bEGms@gaools s ©g396GMswo-
Bogoob LEMGIR00L AsbbmGEogergdol 2020-2021 Fergdol bsdmddgom agadol
©93303900L  dgbsbgd | Llod  "LodsGmazgerml  1s396mb6dgdwmem  ds3bg”
(matsne.gov.ge)
©393336¢6500Do300L-bEHMEI00L-bs8mddgm-3905-2022-2023.pdf (droa.ge)
005360Md5 M»3000050mM39¢Md0L Hobsomdgy s Mmoo Ms®o golzse
©3396E®9e0Bo30s%y | droa.ge

9636 ©gImzMeGoeo 0bbEo@n@Eol (NDI) 2022 fierol s330L@™mL Labem-

2390MJOIM030 sBOOL 333y Taking Georgians’ pulse Findings from August 2022
face to face survey (Georgian).pdf

https://cesko.ge/



https://netgazeti.ge/life/583743/
https://netgazeti.ge/life/583743/
https://netgazeti.ge/life/583743/
https://reginfo.ge/politics/item/25014-rustavis-sakrebulos-tavmjdomared-gaxarias-partiis-xevri-nodar-sherozia-airchies
https://reginfo.ge/politics/item/25014-rustavis-sakrebulos-tavmjdomared-gaxarias-partiis-xevri-nodar-sherozia-airchies
https://sputnik-georgia.com/20220223/senakis-sakrebulos-tavmjdomare-gaxarias-partiis-kandidati-gaxda-264722499.html
https://sputnik-georgia.com/20220223/senakis-sakrebulos-tavmjdomare-gaxarias-partiis-kandidati-gaxda-264722499.html
https://www.radiotavisupleba.ge/a/32060948.html
https://www.radiotavisupleba.ge/a/32099776.html
https://droa.ge/?p=125946#:~:text=%E1%83%9C%E1%83%90%E1%83%AA-%E1%83%A5%E1%83%9D%E1%83%AA%E1%83%A3%E1%83%A0%20%E1%83%92%E1%83%90%E1%83%A0%E1%83%A9%E1%83%94%E1%83%95%E1%83%94%E1%83%91%E1%83%A1%20%E1%83%A8%E1%83%94%E1%83%AC%E1%83%98%E1%83%A0%E1%83%A3%E1%83%9A%E1%83%98%20%E1%83%A1%E1
https://mrdi.gov.ge/ka/regions/%E1%83%A1%E1%83%9D%E1%83%A4%E1%83%9A%E1%83%98%E1%83%A1%20%E1%83%9B%E1%83%AE%E1%83%90%E1%83%A0%E1%83%93%E1%83%90%E1%83%AD%E1%83%94%E1%83%A0%E1%83%98%E1%83%A1%20%E1%83%9E%E1%83%A0%E1%83%9D%E1%83%92%E1%83%A0%E1%83%90%E1%83%9B%E1%83%90
https://mrdi.gov.ge/ka/regions/%E1%83%A1%E1%83%9D%E1%83%A4%E1%83%9A%E1%83%98%E1%83%A1%20%E1%83%9B%E1%83%AE%E1%83%90%E1%83%A0%E1%83%93%E1%83%90%E1%83%AD%E1%83%94%E1%83%A0%E1%83%98%E1%83%A1%20%E1%83%9E%E1%83%A0%E1%83%9D%E1%83%92%E1%83%A0%E1%83%90%E1%83%9B%E1%83%90
http://www.batumicc.ge/index.php?l=1&menu=1155
http://www.batumicc.ge/index.php?l=1&menu=1155
https://drive.google.com/file/d/1tU3lfkI0cYornVMHjd1gGU5sZPKIMCi4/view
https://www.matsne.gov.ge/ka/document/view/4764626?publication=0
https://www.matsne.gov.ge/ka/document/view/4764626?publication=0
https://www.matsne.gov.ge/ka/document/view/4764626?publication=0
https://www.matsne.gov.ge/ka/document/view/4764626?publication=0
https://droa.ge/wp-content/uploads/2020/01/%E1%83%93%E1%83%94%E1%83%AA%E1%83%94%E1%83%9C%E1%83%A2%E1%83%A0%E1%83%90%E1%83%9A%E1%83%98%E1%83%96%E1%83%90%E1%83%AA%E1%83%98%E1%83%98%E1%83%A1-%E1%83%A1%E1%83%A2%E1%83%A0%E1%83%90%E1%83%A2%E1%83%94%E1%83%92%E1%83%98%E1%83%98%E1%83%A1-%E1%83%A1%E1%83%90%E1%83%9B%E1%83%9D%E1%83%A5%E1%83%9B%E1%83%94%E1%83%93%E1%83%9D-%E1%83%92%E1%83%94%E1%83%92%E1%83%9B%E1%83%90-2022-2023.pdf
https://droa.ge/?p=127417
https://droa.ge/?p=127417
https://www.ndi.org/sites/default/files/Taking%20Georgians%E2%80%99%20pulse%20Findings%20from%20August%202022%20face%20to%20face%20survey%20%28Georgian%29.pdf
https://www.ndi.org/sites/default/files/Taking%20Georgians%E2%80%99%20pulse%20Findings%20from%20August%202022%20face%20to%20face%20survey%20%28Georgian%29.pdf
https://cesko.ge/

“92026000b%0", “Ekonomisti” N4, 2022

858935 329365830¢m0
03569 x0535b0d30¢70L bsbgermbol obocrobol

bsbgemdfoge 2160396003 0L OmIHMGs6H0

9903069mM30L ol FsGgameomgdgeo doMomso 1sdsMoegdMhogo
B™3gd0ls s HOLZYdOL dmzwng Tgxsligds

3bmBsg0s. gH-9ko  wd39ergl @stgl  G90306985  [st3csagbl.  bsdstr0339¢mm
d93069080b (56802880 399650 0093¢m985 960IFH0 35DOL yodgdoos s 6000

pacrbg dacho bbob H®s05000. bsdb&go 35335002960 Jg8s(mBol gsdm, Lsgs®or-
39¢rb 593 0©ISCIIHO  3IIEPMZONNHBO 5 FCPOTSHIHO 30(5MBIBo (3060l [sr-
0m980b030b. 02565990MHm39 396G0@IO JsGorger 3060 9636097 9302600003500
33053 0603269023560 SQOZOCTO “1353005.

965360l bsHyH5eren® 93060 bogdbdm@de bogmbgeroms xgonndo d9-5 sogo-
M0 935305 @5 000Jdol 4%-b Jrs089bb. s0b0Fb1em0 056396989070 Y039¢peroryHs
0bHg8s. bohos Jgobodbgds, 8s89698:9¢00 39656980l RsGMB9d0L  Fobyoz00054,
dsgscroms, 0wy 2017 fgenl 396569806 xs0960 R5G00m80 dorerosb 39956500 36,1
003b 3999560 0y, 2020 gl #9339 41.2 s095b0 3999560 9508 0bs.

F360r9cm0 9306006 bb3ssbbzs (903980 s 3003560960 bToMs@ x 03985
dbeaggemocy @mbol 359039698Dy. Jst0remo 03060L 303w9ems®0oYosgools s 36ds-
@80l s05mengd0olomz0L 8563790036000 bolidogdgdo sjHorms berbzogengds
FoG2emo 3060L GoBbmdMm0o3z 85YGIdYY: s69(030L G996098:9¢m0 GHsBIo0, OO
8609569000, 302¢r69000, 3955605, B8s¢nH00L306J0b F3996980, Bobgoo, 0s3mbos s
bsdbkgor 3006595, 2021 Hemols Beagreal 80253602850 ,s(50009cm0 930606 302349¢m5 (G0~
Ysgoob“ bgardopymdol bobgerdpogem 36mgmsds 05093065 Geaderols dobsbo Js6r-
0290 030600 begyerom GsbdHs800r 36mBsMBobs s sbser 85Y698 Yy 97b3m@HH0b
35 b0l byerdopymbss.

Us3256002 bodyag8o: 993069085, LsdsGor¢mgdk030 Gga«iemo®gds, Holizgdo, 3sdm-
p393980-
glogsgro

©3060L §oMdmadsls s 4990358 IM935¢0 Lobol 3956mbo s6gaoMmgdls. dosom
oL 5Mob: 3GMEYIEBHOL MBsBODBMGIOL, 3080960l, FgBMM30L, FoMmIIML OE30LS
@5 Ubgs. ULEs@0sdos obboermwos obgmo  360d3bgwrmgsbo  doMgymwo®mgdgero
BmM3g00, HMYMOOEss 396Mmbo ,,35%0Ls s W3060L Jgbobgd,” MMIguog 4blsBO3M3L
9mm36mwo 03060l Fodmgdol dmogs® LsdoMmEgdmog Rs®Bmgdl. sbggg, HACCP
(Hazard Analysis and Critical Control Point - Log®mbol sbserobo ©s 3Mo@ozwewo
Lo3mbGHOMm™ F9HEH0wwgd0) 3mb63gBE0s, OHMIWOL 3393 9GO Yd0s 93O M3Is30060L
055D 30300l 9JL3MOEHOLMZOL, MoYD 50 3MbEIREEOL FoBsbos KbIBmg-
@mdOLOM30L  MLIFODbM  3OHMEYYJ300L  FoMdmads.  9g3mMm3sz80MHOL  MHYAMWS309
178/2002, ©mIgwoa meolbdmdl 3GmEwydaool Homdmgdol xs3F30l  mommgme
9¢93%Dg FoM3mgdergdol 00gbE0R0E0MYIS.

23963390 356mbgd0 s Mgymms30900, HMIWGdo3 930Mm3Isz0MHoL 593900
03060l om0mgds/gog3ol  909aomgdl  LodsMmgguml  356mbdgdermdom  sb-
LSBEOIOMEO SO sMOL, MYF3s FMboErmEbywos, MM 2017 gl 930M™3530HM6

149



“92026000b%0", “Ekonomisti” N4, 2022

abmEoMgdol  bgedg3trargdol 9999y, J9bmbAgdmdsdo 30©I3 WBOGM 9GO
50b39(9ds 9903069mdOL MOl BoMgyEoMmgdgEo bm®mdgdo.

0903069md0ol oMb FMegowo  Lobol  ®obos 353806090 Mwo, Mo
3005306 353d060F0s 03060 [oMmIMgdgwo 30356090086, 608369cm3zs605 00
30b3M9GMEo gsdmfi393900L ©oyqbs, HMImgdog 93 LEGOMML 5Jgl. LoFoMms Aosbs-
@oBEIL LEROMHYIOO0, Moms ITs35do IMYOL J3mbmT0ZMG gsb300sMYOOL 3OIMB-
99900 56 999dabsb. M30gdI0s, FoboLIBLIGMML 30601 3MI3sb0gdoLMZOL Losh-
39008 ool gggamsbg oo 39MH0oMmEo, Moms ImdBsgdyo dgbgzpgl dob.
3JBH P05, I LOFo®mImd  FoMgdmbogol  doyggbgdmo  bosbo  dobodwmdsg
Q©504396mU.

939990 LEG00L FoHsbos y39565bMb, 0¥ G5 J0MHOMSEO LETSONEYGOMHOZ0
BM9900 560909396 3060L FoMdmgdsl s Gro MoL3dO 53l gBM3bmer dgmgo-
Bgmdol sMls 49630m5MdOL bsby.
359mygbgdwyeoo dgommgdo

LAoGool Famolsl  as9mygbgderos 890@gao  99gmmEado:  VLEGHMsIGHWME -
©MA0371M0  SBsewobo, WoBHIMGHMOHMo §Ysermgdol sbswrobo Ly3zwrgzo mgdol
0633103, 990560905, LEHIGHOLAH0ZMNMO Bo0BOo, 3wsLOBOISE0s, FobDMYSWIdS ©s
bbgo.
3903069mB0l oMol LsdsMmEgdMm030 6MEMIgdOL dm3erg dodmbogs

JoGom@ds 03060l 3m335609d3s, FoMdmgdmwo ©3z0bol 93Mm3s3d06M0L  ds-
DorBg 3oLoGbs®, 30w gdgwos HACCP (Hazard Analysis and Critical Control Point -
L5ROMbOL 65¢POBO S 3OOFHO3MWO Ls3MBEHOME® FgMEH0wgdo) 3MbEIBRE0S W3-
396. gl gdLabymgds HBsBOLLOL 3MBEHMMEOLS S KIBIOMIWMBdOLMZOL MLIRONbM
36mdool §omdmgdol ©oa3sL. HACCP 530mbGHMmmmadl §otdmgdol mommgmen

9G53L, Y9090 by gmwoEsb s 08 Jodozs®EHgdowsb, HMmdwol sbdsMmgdomss
0gbs dmbisgseo Gomgdero s s15939, 90 dmbogEol gosddszgdom dbs 3Mmwydiool

d009059009.

003309350005  930Mm3s300Mm30  15396mbIgdW™  IMmmbMZgbsl  FoMdmoyqbl.
396M3Mm© OHgaMs3os 178/2002-0b 0sbsbdogo, 8(om3mgdwgdo 3sbbolidygdegdo s®0sb
39396 068MMIs30s5, My 30LYsb Foowgl 96 3oL obEggl dBmEIEHo Fotdmgdol
B900L30geH 9Bo3DY. 530l MYYMEoMgds FBHMOb3MEIdOL L3S gdom bmMEowgEIds
653 LOEOIWM 353OMB5T0E IBIJAIMS®E A9TM0Ygbgds. 040 FPoMIMIdIIL goyo39gdolL
931 Mdob 565¢0BLs O 3MbEHMMEL MToMEH039dL.

396mbo ,,35%0Ls s 3060l Tglobgd,“ HMIgEoE M93s30M39wo@ 1998 (gl
299093996005, LodoMHMZaE ML A5BLBOZM3L, MMM J3994sbsl, HmIgarog asbg3mma-
B9ds Fo0sEbs®molbmgoab 9939bsbgmds - 9gmn30bgmdol bmbol [2, 1998(, ag.1]. 3o6mbdo
(330090900 893000 2017 Howob. 59539 396mMbBoL Logydzgw By BsIMYSEP0dES IMROL
05093000 Y0  mOYsbm, GM™MIgeos ,,03060L gOHmgbmeo Lssggb@mb bobgwom
3M0b 360000. LYo IBEHM 53MbEHMMEgdL Fg39b65bgMds - Bgmz0b9mdol atmYTo LoGom-
0005 B5gd0s6MBL AobLEBLIOMO 30HMBZIOLS s Lbgs Fgbsdsdolbo bm®mTsEomwo
393 g00bL Immbmzboms o335l S B0 IMMZ930LOL 5EMIBL Lads@mZggamly 356mb3-
©IOLMBOM Pom35¢0b0bYdME mbolidogdgdl.

396mb0o ,,35%0L5 s 3060l Tgbobgd“ sMgaMEomgdl 3060l Ho@dmgdol 36m-
39LLS @S 306MTsLEgdOLS 3M5]EH03580 2odmyabadols bm®mIOL. Togooms, 536Mds-

WO
150



“92026000b%0", “Ekonomisti” N4, 2022

e (03060l FomBmgds FoFobogsb, awgdobs o Joddodologsb;

¢ H9gwob sds@gds Homdmgdol 6gdolidogh g@s3by;

o 3060l (oMdmgdol BadoldoghH gBHe3by  LodommBol  ToBgds, QoM
30MT5E0DIOMEo 03060Ls, 93MINZg 3JM0ss V30b0LM30L 96/ Fmdbebs
©3060bmzg0L 4963Mm360m0 Wwojom®obs;

@5 bbgs [1, dmbero dg-15, 1-¢gro bsffoaro, d-g 3mbJ@o].

396mbo sbg39 AoBLEBLIMEZL, FoHImgdmmo ©3060L FHodgdo Mo 3gMomeol 99a-
©99 9M0L 69d50sOMo LsIMTLAMIIWM BBMDY A5G, Jb OHMOMO 3gMoMmEO
Lbgoslbgs bobaMmdeogzmdom bsliosmgds 3m63MgEHVIo $H03gdobmz0L Togsw0ms,
39650 s 9995309090 0306mb MgogoBszos dgladwgdgwros Mmgwol dgdpymado
ol 1 5330L3MsB, bawm - MyBYHZMMMEo Igmm©om Fomdmgdmwo 3Jdows
©306m 99Mo@0 5@3M3MEMHO EIOOWOL Y)d0sb 6 M30L goligarol 899gy [1,
dbero 21-9, 1-qwo bsfogro, 8.0-9 39bJ@o].

Bs9mlbdero dmmob bsdmemem bobg Bsboms s 9BH0IYGH0 BMOHIIdS, DMy -
X9IO 3m6GHOYBH039BH0MSE. 9FOWMIMI0Z0 ©d 0d3MOEG0MGMO J399bols 396MmbIgdEMds
3653bMEm©  dmombmgl dmmEol 9BH039GH00  JOBMEOIGOL, slgzg AoBLEBEOZMLZL
90039019 oLoMOMYOIW 530WGdJE 0bBMOT305. glgbos: Imbogwolb fawo, ho-
dbbdol o000, x¥0do, 3FoMdmgdgeo, bmdobswrMo dmEmEmds, s¢3m3mend9d;339-
@Mds; 30603bgds 5 9P 603009MgdgdDY, FoMIMgdgeo J3gysbs s bbgos. sm-
608690 Bs9Mmbsmzoeol Mom©abmdsls s smEowgdgEr 0bxgm®mTs305L dg@fows©
08306 EGH0MM0 J3999bs 2oblobB®3MagL. 0bxm®To3os 9¢039¢Dg Mbws 0gmlb s@sbowo
00335650, ®MI 84039wolm30L 5E30¢s© oLsEbMdO 0yms.

Lodo®mgzgedo ,,35H0Ls s 3060l dglobgd“ 396mbol Msbsbdo, Lobgswo-
D300 Bs3MILIN O 3OH:MOMI300L JBH039G0 bs 903939l 98I 9930
0683mM5300L: 30 wYd300L LabgEfimEgdal; Bradobowrw® JmEEmdL; BoJB™dMmOZ
Im3Mmdom b3oMEH103E39wMdL; bLrmol w3060l gdmbggzsdo — s0bodgbol ,bma-
6oL 03060m;“ oGOl W3060L dgdmbggzsdo — 50b0dgbsL ,,dbsMmol 30bm“ s Tbstmol
3Lobggdsl; GomBmgdeo J399bolis s 3mB3s60ol  olisbgegdsly; Bodmalbbdgerols
Q5LbYEgdsL, 1) 3OHMEMJ3ool IFoMdmgdgmwo s BsdMILLIgWO Lbgoolbzs 30M0s
5 bbgo [1, dmbaro 31-9, 1-wo bsfoo].

36©d300L  93H0393DY, 3MB6GHMYIGH039ABs s Loggrmbyg bgdosMmos
200b60dbMb: Lobogmberm - bogsFHm b0dsbo; 3oBol x0dol/x0dgdol @olabgegds, mvy
36MmdEo FoMdmgdwmos 350l s0bodbmmo xo0dol/x0dgdol gemhdbol s¢sbs3agd
85%-0b 459myqbqd0m; ym@dbols dmbogerol fgwro, 0w w3060l Ly 3m@s 85% ©sdbo-
©90os 50bodben gl dmfigmwo gmemdbolbogsb; 3Hm©dsool GHMswoEowo
©obbYEgds; 3MMEIEBHOL TodM0sbmds (30/©d%) s bbgs[l, dmbwo 32-9, 1-wo bo-
fJowo].

093965bgmds - 8903069md0L bgggMMmTo sLaddgdmwo dgfomaggdobsmgol Logsen-
©00MEms  Lobadmbarm 30Mmwyd300L FoMdmadslomsb s 9gbsbgolimsb s3538069-
070 G9dbmeEmyo®o 3Gm3Eglgdol sMoEbgs. 3939bsbgmds - 3903069mdol 3Msd@o-
3990 399dbmEma0m®mo 3M:m3EgLgdoL s0MoEbaoLs s TgEYMdBIBOL abls s BmMIDU,
530939 dgLsdsdolo 3MMmEIJ300l GHEMmBL3MOE0MIdOL, gbsbzol, ©sddsggdols s
Bo0lbdol OH™ML F9dbmemyom®mo s 3969360030 ©bs396MHJOOL MEIbMdYOL 9s6-
LSBEZMZL LodoMrmzgwml Lemgeol dgMbgmdol LodobobEHMm [6, dwmbero 35-9, 09-4
Bsfogo].

151



“92026000b%0", “Ekonomisti” N4, 2022

©3060b5 s 53Mm3mEosbo Lslidgergdol bamobbol 3mbEmmeol dobbom, 2021
P9l gobbmdzogms 50 Lobgdfonm 3mb@Hmwo s Lobgwdfonm bgyosdbgwag-
@Mds. 509090 0dbs 700 60080, IMM393900L MomEIbMds 0ym 6. gobbmM 09w s
41 bsobb3gdzom 3mbEHMmMEO, s0gdMwo oym 116 60dmdo, 5Jgsb 3-U godzs wgo®o
LYOBH0B0IAHOL 353905Dg. 5¢3M3M0sbo Lolidgmgdol LyHEH0B03s300lL LobEgdol
doM0mo0 J0BH0s LETMILToMIOEM BOBOOL 33 MHIMOLLM, BoELLOROGOMYOMEIO
@5 GmdbToMgderol LogmabEols s xsbIMmgEMdoLsmzol 3mEIbiowMop Lsdodo
360 d300L5996. LsgMMETMMOLM S9EOGHMOMYds 3335609005 ,SGS* s ,,Bureau
Veritas” obsbm®309egl 166 Lsobldgdgom 3mb@OH™m@o, s0gdwmo ogym 324 6odwmdo,
29999990990 LYIOEHO0R035GOL MomEgbmds - 20 [https://wine.gov.ge/Ge/Legislation].
390306930l 6106 I33806M9dYe0 BmyogMoo 3bodgbgemmgsbo Molzo
00535600 MHol3o d90306gmdol sMdo Lsfomdmgdolmzol, Mgzsbgm GwG-
0MgbBHWME 93mbmB03NH 5M0mTo, sOBYOMEO ASTMF393900Ls @S LagMmbggdol
©OMMs© 99m3Bbg3emdss. ImEgduero Molzol oz39MLlogoEoMGdIOLMZOL LsFoMms:
e Uogdudm®@m 939946300l HomEgbmdol BBy 5@ dv)dsmds;
e 36Mm©Yd300L bstolbbg 30bGHMMEOL A9835360905;
¢ LogMHmadmMmobm  LEHoboMGHgdols s bm®MmIgdol ©obghmazol  bodwmdsmgdol
393M3g 03
*  335¢08030MGOME0 3dabgeols slioddgds;
o M0L 9JL3gMEHJOOL Towo0 BIMHIEXIMDS;
e 5 Ubbgs.
50b0dbmwo 9mddggdgdol 4obbmeM30wgds ©ogbds®mgds LsfoMdml asdmfi3939-
d0ls  LogMmMbggdol OMWwo© dgdhbgzsdo. LogdudmGmE™ J39969dol HomEgbmdols
DO MYOOHMB39wYnal 490M30Mme0EH03MNO0 FoMHgInl 5MLEIBOMMOMdOLYD godmfag-
MO 2J9OHYMBOMN0 BYR3wgbol F9aE0MgdL Fogo0ms©, Mmamea gl 2008-3o Hlig-
0L 35HOHOL IMEMmEbIWs© ©s35MA30L MML dmbs. ©3060L Fo®dmgds dm3gdmen
9wl 2965b930©s s §Hengdo obFoMs 05330039 BEYMTsMGMDSTY 50PI6L.
36Mwyd300L bamolbol 3mbEMmMEOoL 45935309000 Tgbodrgdgaos oMo bomobbby
5 bAHO6IMBHIODY MOH0IBEEBH0MIIMO B5HOIIOL sMNZOLYDS, Brog 3MB3sbosl gwyderos
3350R030MJOMEo  31Fsbgmol sladdgdoms s 9JudgMEGHIdOL Fowowo Ry~
@mB0m. BsgHmsdMmMobm LEHbIMEJOOLs s Bm®mIGdol ©bgMazol Lsdmdsmgdol

23936039900 5350 YOS JMHM3bMwo 3HMEYJ300L 3bMdIEMBS s AV0BMHEIDdS
dmmbmgbs. LsFoms §omdmgdol 0sbsdgmmgg dgmmEgdol ©sbgMazs Fo®domdol

3b5FoMEIPOWS.

©3060L  BofomIMbmZol Towseo GoL3oL dgdiE3gwos Lssbys@odm 3gomol
439oby My Imbs33900L 9699l BLIMGEMds s IMMTBIIdIWs© dgbggMs. gb
39600 O30l LYBMbos, HraEgbsg doo:

o 9930 B>MEIbMdom 033000M0 LEbBLMYdO JusFoMOHMYdS0;
o LOHMEWO GHZ0OMNZ00 IMTomdL LFoMdmm LodIs3MYgdO;
o 03530905 3020966 - Lybo@sMmo bm®Igdo;

o 5 Ubgo.

23900, 3w95mE, 3903069Md0L IMROL F9630mMGOLD ©o393T0MGdMEO
M0L3gd0Ls, 00350 @oads dgodengds dgddbsll goM339w9co MOLIGdO0. AsMgIMbmzol
05050 MHOLI-BodBHMM0s, ) ©3060L LafoMIMgGdo A5MYIML 33000 bMEOAGOL -
3909ymxn96. doM0mI©o 3MHMdIWGds ym@mdbol bsmBgbgdol (FoFol) mos Logkigdo

152



https://wine.gov.ge/Ge/Legislation

“92026000b%0", “Ekonomisti” N4, 2022

©5H™M3905 5 MAOE0DIEO0L FbMbmME0gEMdss. BsMBBdo godmymegbh obgom
50690L, HMIgdo3 36gdoLm30L LaHosbmss. Fobo gosdMdsgzgds glodwrgdguos s
9363530 bdoMo 09gbgdgb ol Logmberol 1533905 56 3wggoml Lofo®dmgdsc.

09067 3OMdEYAs Logoboerobsozom LobEgdgdos. 6030009MHJOgdOm, (Jermo, am-
3000 ©s Lbgs) GmImomsg 0MgaEbgds 3060l 890bsbggun/aesdsddsggdero 3ob-
396bgd0 5 LEHomBmm sbsYsMdo F90amd ©os LogMEgdo 0M3MmIds s JIOMY-
dbomz0l Fowowo Bosbol dmdEsbos.

936353800056 2017 §gwb goxgm®mdgdyeo sbmEoMgdol bgwdy3megdosb
29903006569, bgeobrygzgagds dmdomdl goMgdmbs33000 WMmboldogdgdol 458353~
905D, Mo 800535¢0d0 3060L LofaMdmgdol MYy oMgdsbyg dg@Ee© s0bobgds.
8903980 ©5 Hg3mdgbsgogdo

0903069md0ob sl dMog35eo babol bo396MmbIEadwm bm®mBgdo Mgy Mwo-
69096. 350356 gho - gOHDo ..LoJsMMZgEmb 356mbo Igmz069mdol gbobgd,“ Mbewb-
390ymxl  36MmEdEol  MLOIBOHMbMYOLmD s FgBMMZBMD  ©s353d0MgOMEO
360083690™3560 Lozombgdol Losmsbsm sbbmME309wadsl. 59539 39Bmbol Logyma-
3909 994dboos 3060l Ho®mdmgdsls Lobgsdbgzgurm mGmYsbm, ©30bol gMHmg-
B0 Losgob@m, GmIgeog 93mbEGHMmMEgdL s dqLsdsdobmdsdo dm3gogl LofaMdmgdo
1539668 gd@ InmNbm3zbgdmsb.

9303505 5053056900l K sbIOGMEMdOLmZoL Fo3by dMMm©wydsool ot
dmgds o 0139 0bYMOL, MWL ,,0033Y35MdSG" 89 GdI0s. F033¢J35MDs
b5 35LbMdEIL JoMbzadBY: 306, MHMAME, (BOLYE) Lo S OMEOL SFoMdms
36d30s. Lods®m3zgmbo EIBsEIOMo ©W30bm 39Bmbom  sblsbOzBMWw 53
9mmbmzbgdl 53059mxzogdl, LobvMgzgeros, @IHZGHML 396mbgdo, GMmIwgdor sstg-
390oMg0gb 3060l LofoMdmadl, Moms dbadolmzol Bosbols dowygbgders offoM-
dnmb 36:mIEos 930MM™m393060mb sbozomgdol bgwdyzmvymgdoom bszolbMo 3swrg-
058900l EMHVYSE PobbMM309wWgds 50b0TbE 3HMBEGTSL Foerg 39FY39BHL.

9356 d30BbYL AoM9dm8o g030b69mdoL Ml 360d3bgermgzsbo Molizgdo
5g3L. Labv®z9wos, LogdLdm®EHm 93946980l HomEgbmdol BMHEsbHY sJBHowGo d/Ts-
®mdob dgBo 0bF9blogmdom oaMdgwgds, Groms JMHM3bmwo 3HMm©MJ3os bsg3wrgdo
0yml ©59m3009dmo Gmdgerody bbgs d399bol 03060l 35BsMBY. ataol gdudgem-
3900l BsMMMYMBds S J3ZILORO0E0MNdMEo F18sbgarol gsdmyqbgds 58 doMmwmeng-
000 MHoLZoL ba®obbl 995830M0dL, MMI3S Y39 sBY 9839JGHMO bgMbo LogMmsdmemolim
(36Md5@MdOL  5350¢gd0L3g6  LETMOZMMdM  MbolLJogdgdo 3093 MRO®  TYGOI©
20BMoo.

d0Bobdgfimboos, H™I LofoMIMgdo EOMMEISE s FMIBIEIdIMEo Fgbgzbgb
3060 FomImgdol 3030l 43gmwsbHg Mo 39HomEl, Gm3gwl, HmEbsg dso dg@o
LoPo®mBmm LOIIWH3MYJOO s 030N LEbLMYIOL OO MOMEIbMds gusFomy-
05m.

15396Mmb3YdEM BmMIgGdo s MOLZIBO YMMOILIPVIIO Ld3oMbgd0s, Mo
obobo 3903069md0L MROLMZOL s sMYTo FmP3sfg LafoMmdmgdolomgol 360d369-
@M36 93mbmdo3Me 35356 Jd60sb.

153



“92026000b%0", “Ekonomisti” N4, 2022

398tggbgd)wo @oBHIOGHYIOS

1. Logodoggeomlb  356mbo, 35Bobs s ©30bol  Gglobgd, 2017. mdogrobo
https://matsne.gov.ge/ka/document/view/3711533?publication=1

2. bodo®ozgwml  35bmbo 35%Bols s 3060l dqlobgd, mdowrobo, 1998(,
0d0obo. https://matsne.gov.ge/ka/document/view/4962865

3. 93MM35OHs396¢0Ls o LadFml Maawsgos (EC) Nol78/2002, d®Howmbgero,
2002%. https://eur-lex.europa.eu/legal-
content/EN/ALL/?uri=celex%3A32002R0178

4. b5doGM3xML  BHMEOE0Eo  F903069Mmd0oL 259000690y, Fgr30bgmds
900¢» 3906mb Bobgz0m, MdOWOLO, 3L ,,B53000¢ bGHowo®, 2014.

5. 31330 3., 0903069mds, Lobfogarm Lobguddwgsbgwrm, mdowolo 2018.
https://eqe.ge/res/docs/%E1%83%A1%E1%83%90%E1%83%AE%EL%83%94%E1%
83%9A%E1%83%9B%E1%83%AB%E1%83%A6%E1%83%95%E1%83%90%E1%83%9
C%E1%83%94%E1%83%9A%E1%83%9D.pdf

6. Bo006M5d300 3., 03060l FH9dbmarmyos, Lsbfogarm Lobgarddmgsbganm,
mdoobo 2005. https://elfiles.emis.ge/uploads/2460/4421.pdf

7. Lodommzgwml  LESGOLEOIL JPHMm3zbmwo bodbabMMol 390 - 33960,
https://www.geostat.ge/ka/modules/categories/196/soflis-meurneoba 30b0¢E0L
5000 24.06.2022F).

8. 3060l 96m3bmwo Lo 96E ML 390 - 33960
https://wine.gov.ge/Ge/Legislation 30b0¢ 0l moMowo 24.06.2022F.

Mamuka Kuprashvili
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at Ivane Javakhishvili Thilisi State University

A BRIEF ASSESSMENT OF THE MAIN LEGAL NORMS AND RISKS REGULAT-
ING THE WINE INDUSTRY
Expanded Summary

The present article aims to show us the main legal norms that regulate wine production
and the risks of the national wine industry in the way of development.

The production and sale of wine is regulated by various laws. Including product safety, hy-
giene, packaging, environmental protection and others. The article discusses such im-
portant regulatory norms as the Law "On Grapes and Wine", which defines the main legal
framework for national wine production. Also, the HACCP (Hazard Analysis and Critical
Control Point) concept, which must be followed for exporting products to the EU market,
as this concept aims to produce products that are safe for health. EU Regulation 178/2002
implies the identification of producers at each stage of the production chain.

Winemaking industry is regulated by various legal norms. One of them, the “Georgian law
on Winemaking" ensures the proper implementation of important issues related to product
safety and packaging. The supervisory body for wine production, the National Wine Agen-
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cy, which monitors and brings enterprises into compliance with legal requirements, were
created on the basis of the same law.

Certain laws and regulations that regulate the production/sale of wine throughout the
European Union are not defined by the Georgian legislation, however, it is expected that
after concluding the European Union Association Agreement in 2017, the regulatory norms
of the wine sector will be further improved in the legislation.

There are various types of risks associated with the wine industry, which are directly
related to wine companies. It is important to identify specific challenges in this area. It is
necessary to analyze the threats so that the economic development of the field does not
face problems in the future. It is necessary to determine the most difficult period of the
reporting year for wine companies in order to be prepared to deal with these difficulties. It
is important that the enterprise minimizes the damage caused to the environment.

It is not allowed to produce products harmful to people's health, as well as products the
"traceability” of which is impossible. Traceability should answer the questions: who, how,
(from what) where and when the product is produced. Wine made in Georgia meets these
requirements defined by law.

The wine industry faces great risks in today's business environment. It is desirable to
continue active work on increasing the number of exporting countries with greater
intensity, so that the national product is less dependent on the wine market of any country.
Alongside with the above, the involvement of experts in the field and the use of qualified
labor will reduce the degree of risk in this direction.

It is desirable to improve the laws that will regulate the wine enterprises in order to
produce products without harming the environment. The timely implementation of the
obligations under the European Union Association Agreement will solve the mentioned
problem soon.

It is advisable for enterprises to meet the vintage - the most difficult period of the wine
production cycle in time and prepared, when they need more production capacities and a
large amount of liquid assets.

In the end, it can be said that the improvement of legal norms and risk assessment are
relevant issues, because they create an important economic climate for the wine industry
and enterprises operating in this field.
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